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TR B PEBRTEHITR LS 31,828 24,117
WAk (D A) (FEFE13) - 58,013
WAL (H R EEE ) (7212) 76,064 -
BB (&) (Hit14) 16,369 24,630
IR HE R (P FMERE PE) (17E12) 63,538 -
A9 208 P AT £ 59,486 -
T OMMOEAE BIEFE) (1E5214) 284,817 306,529
BEHER - 5145 (REA) (7};&19) (40,202) 220,019
PRR—=FF e R—=F = A X B RS(1EF33) (1,590,312) -
AT O D FEHIZE (FEFE34) (466,537)  (509,841)
fﬂﬁﬁ%ﬁ U CA MM CHIE 5 A @i O R 4% (827,976) (1,128,624)
T VST 7 s A 25 (R FE25) (18, 769) (100,193)
T U T ¢ T AR R ORI IR X AR (R 25a) 1,093,151

* EEBERAE RIS HEE L OOENEFEEOE LN OCEHEIC, ThEh
6,367,317k K/ (20194F: 5,962,435 F/L) | 16,711,613k F/L (20194F: 15,631,879k K
MEFELTHET,
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A FERLA T A o0 24 1A (14,138) (0.2)  (9,005) (2.0
B AR B 510 36,214 0.5 (12,783) (2.8)
WBEFIZB WV TEB SN -B% Lo XEE DT (225,551) (3.2) - -
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KGR OBIE Lo KB4 221,610 3.1 1,063,667 230.7
TR AL D 96,210 14 176,281 38.2
Z Dt (45,223) (0.6) (15,666) (3.4)
Wt N — T OEBLRIC K D ENFERLE A 968,981 13.3 1,682,735 365.0

FEAHER L OVEEFRSHHEED TRBIC L 288 HME) ICHEDTBY £, MESt
WZIRR T 2B, SHIERAE L TR Y £HAQ0194: 57,020 KL,

FHOENFERUT, 2 BEREOFHEFTIFPIEE %1 T X 2 YCP Holdings Limited % BR X |
YRGS EHEE RICE R TR T 2 RERBUITS1216.5%(201947:16.5%) D BL=E A3 1 H
ENFET, BBAEO 9 52,000,000F # K1(257,921K R/LAE ) (20194F:2,000,000 7 1
R/L(256,869K R/LARS)) % Ti28.25%. 2,000,0007 #E R/L & # 2 5 H451%16.5% DR
DA SN ET, RAEOETEICIE, Ytk — 7 NEEEE AT\, ARRLATS 2 #15
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By, B OVYE s & FHAF B oo I EE ) B AT I B K X $K016,299,296 £ (2019 4
16,401,000 IZ SV CEIE L TRBY £,

2020412 H 31 H L UNR0194E12 A 31 BIZH T 2SS FHEE I B W CIIIBEM A i LRk
ADFIT SN TR, FERM TR 72 0 RIR/(FEI)ITTEE L TB Y £H A,

T—7
20204 20194
EEIEIEAYACIEEN)
FEARW) 1 REY 72 0 FlZE/ GRR) OFEIHW b
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20204F 20194
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JIEE SR K 16,299,296 16,401,000
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12, AIBEEE PE K OV FIHER PE (ot )
HEE DR

AT IE E B E S OME M PE X, RO IR AET DB EITIE, BT X b & 320 L
£77, REFIT20206F12A 31 K T T 2 [FHEEIC ARV ZRES —E A D&
BAERRBAIZBNT, AREEEEL MEREEEDORIBZNEL TWET,

TR D J-ABE S B B AU T B W — & R TP 5 A TR [ 2 PE M OME I ¥ PE D IR AT R
KT, YEEPEOM M & 12% (20194 12%)OBi5RTEISIRICESHNTHET, 5
HEEBZLHWOX Y v o« 7 =250 TIE0% (20194F: 0%)DREE R4 AT
iﬁ_o

AT T P e OV M PEDIRARIZ S\ T, 3B 2S TE 276,064 KL (2019
fE B 7 L), 63,5382 KL (20194 #4470 L) & 28k LTV £

13. DI
20204 20194
* Kov AN
171 H B
:yeE i 10,363,086 10,639,927
TR I B AR (58,013) (321,228)
TEBRME FE AT 4R 10,305,073 10,318,699
17 1 H EL7E D 1E HIE 48 10,305,073 10,318,699
T2 R OV O B (1372.33) 1,565,988 110,990
JBARTA S (FERE6) - (58,013)
F 2R OEEOFEHN(EFL34) - (208,532)
TESNE IR MR DB 7248 (112,231) 141,929
12 31 H BLAE O 1EWRIE f i 48 11,758,830 10,305,073
12 H 31 HBIfE:
AR 11,758,830 10,363,086
S Ei=Ei PN ] - (58,013)
TE IR f8 At 45 11,758,830 10,305,073
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EEMAEE E L 2D ERE LT £9, 2020 12A31HEAE, vV AV M—V
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e

SR f AT T Y X AL

20194, A VX —F v b AT 4 T —ERAEEAEREN ORI TREMAEIT, ik ERk
DGR LS EMOMB TR EORBEX v v 2 « 7 —2 AWTHEE S -6 AME
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HF—ER  HP—ER H—ER PF—E R AFATH—ER &3
KR K Fv KR KR KR KR
2020412 A 31 A BifE 113,022 - 3,007,598 8,638,210 - 11,758,830
20194124 31 HHIfE 110,990 - 1,362,259 8,831,824 - 10,305,073
20194E1 A 31 A BIfE - 205,975 1,345,554 8,709,868 57,302 10,318,699

AU HE =Ry NATF 4T H—E R BV TEST THENTAE L TW=72H, 20194E124
3IHET T ARFHREIZSS,013K L OBHRERZRHR L T £9°, YikEE L
1., EREFRA AR L EMOMBYE LRy 2 « 7u—%2HOCTHETE
L7 AMEICE SN CEBY £9, RS Y vy = - 7e—I(C@EH LR a5 R
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THIELiEF7F - PRI LRFEROEFY TOWREITHE M 2 mEEEIT, THREE
[ECHTOD 1 AR D FEfE T3 58 LIMFIARIC S W TR Y . TSN D EB ORI L ERD
FREICEVHEIMLTEY £,

FGF - BIGIRIBBIRITHY . BECAERBEIICBEET SEADY 227 KB L T
BYET,

MBI —E A, Xy M TH—E R, KO RIA L b —EZOERO TS FEICHE
T2 FERPUEICE T 2 @B R OEISIFRIT, SMBOBHRIZESN TR Y £,

&AL OIREM AR AL T EEMAEZ TRl> TV H 72, ERRKITR#E STy
Ft o RENRILRWEE, RERBIRR DS RO SN D FTREENH Y £9

ML PE
20204 20194 201941 HA1H
K Kv >k Rov K Fv
i A AE 5% % e 7E C & 7 WV B 16,381 15,479 15,289
it FH A2 03 FR D I e 1,529,505 1,983,746 2,169,029
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71,085 - 213,984 1,698,677 1,983,746
71,085 - 213,984 1,698,677 1,983,746
18,595 - 41,898 - 60,493
- - 798 - 798
(14,556) - (17,272) - (31,828)
(48,300) - (93,858) - (142,158)
(11,370) - (87,234)  (186,213)  (284,817)
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AV E—=Ry FAT 4 TH—ERZBNCTELE THENREAE L TWoiod, 514 AR
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202041231 T3,645,5622K R/L(20194F:2,653,846K RO AMEEFEL V) — 2 Al %
HinEETRD 9,

22150 #kom by . Y7 L — 7 IZIFRSFE16 5 DWETIZ W T RBEHA 21T T8
U LHART R O ERHB I DWW CEBREELAZBEH L TVET,
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28.  WUREBLITHT D IEHS
HURER SR 2 BRI, LR S QMR B O ZSREAMER T,

29. AR &
HRIERL A Bl M ORAERL & & PE DO HITP R8N I LL F @ v T,

I e Y
FettoRE
IZBT B AE

IEER EEOFE HHAEREE ot &5t

% v >k v %k v %k Fov %k v
20194E1 H 1 H BifE 19,049 316,976 1,045,727 47,031 1,428,783
TR ONHED A
(FE7C34) (2,402) - (26,791) (2,935)  (32,128)
RIS IR S T
FIERL 4 (TERE10) 7,038 (32,388) (171,370) 59,665  (137,055)
TESNE SR B R D
N 196 4,187 4,261 317 8,961
2019412431 H K
202041 A1 HHTED
MRAERL A A B4R 23,881 288,775 851,827 104,078 1,268,561
FEHEROEEORG
(FE7233) - - - 24,185 24,185
RS IR S T
HRAER 42 (TEFC10) (22,131) (31,657) (314,557)  (38,506) (406,851)
TESNE SR B R D
B EHA 552 (8,747) 39,602 4,831 36,238
2020412 H 31 HBIfED
HIERL 4 AERAA 2,302 248,371 576,872 94,588 922,133
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29. MMERLE(REX)
AR 45 PE
Y &R

BRI BB LD Zofo

RBAE K& AE UV — 2 AfE &5t

* Kv >k Kov >k Koy >k Koy >k Koy
2019461 A 1 H #AE - 384,169 741,958 1,060,600 2,186,727
MBS SRR S T
FRAER 42 (11 7010) —  (200,463) (387,342) (181,308) (769,113)
TESNE SETR B R D
PR 2R - 5,009 10,994 805 16,808
201941231 H K
2020481 A1 HEBAED
MIERL 4 PEIRER - 188,715 365,610 880,097 1,434,422
2R OEEOTSS
(1EFE33) - - 20,061 - 20,061
MRS SRR S T
FRAE R4 (170 10) 20,323 313,506 360,959  (335,093) 359,695
O OEFEFRIC
SR S T AR R 4
(1EFE30) 1,428 - - - 1,428
TESNE SEIR B R D
HAR 25 467 20,050 32,299 39,715 92,531
2020412 H 31 B HAED
MERL 4 PERRER 22,218 522,271 778,929 584,719 1,908,137

fE G M EBURIERTREFICB VT, Hx OF2HITI T 255 E OMIER & E PE K&K R ITH
HLTERRLTEY £9, MBEWE B LYt 7 1 — 7 OBIERLE 5 & DO /AT 1L T

DY TT,

FEOMBREBR RS TRl S L

IEBRARAL P 4 %5 P2
O BRER RS TRl S L
IEMRARAL B 4 R A

20204 20194E 20194E1HA1RH
* Kb >k Koy * Kb
1,237,353 559,497 1,104,827
(251,349)  (393,636) (346,883)
986,004 165,861 757,944
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29.

30.

MEAER B2 (2 )

ARHE B > 8 PE (o2 &)

DITOHERBICEL T, MIERGEEITE#®L T A,

20204F 20194 201941 H1H
% v Kk Fov % Rov

Bi% EoxkEE 3,087,189 4,525,691 1,947,044

BTN —120E, FERORBIETE & A rTREZe . MuIBR D 72 WARFRFH OFLE Lok
$H4:532,002,057K RV (201947 2,375285Kk KW D 77, Fio, Y7 —7 120,
FFAROFBATS & AR FTREZR. 1R D I10ER ISR 20 2 2 RBHOBE Lo
RIB4AH31,085,1322K KL (20194F: 2,150,406k KWydH 0 £ 77,

IS ORE EORIBEIZOW T, MR ATRE AR T 23 5 AE T 2 FIRetE MRV &
ZONDYTEIICTRAE LD TH DL, MIERGEELZRRL TEBY A,
BREA IR D AlE

TNZBIT oA > FR 7 HFIEIEHE2003FH 135S &, T RTOZBEKRDH D
PEEE M OBRAS R D AEEZTRIR L T E 9, IBBRGMT O51 4403, THRIBAE
HHRERWT, ML L7727 27 F =27 U —"Toh HPT Sigma Prima Solusindo® F (25
WTWET

IBIAG AR D A O AB)ILLF O Y TF

20204F

* Fv

202041 H 1 HEAE -

BRI 87,972

FLEE A 4,407
BEREE Lo

- EHSRGORE (24,367)

- EEHEORE 30,857

TESN TR A D 72 %H 2,123

20204E12 4 31 H HAE 100,992
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30.  RERARHICARD AMEEEE)
P AR K& OV OO FER R 1258 & AU 7 BRI AR 2 B (AR LA F o v T,

EFR 20204
>k Kv
AIEE 2 iGam S h - B
FAfT LR 87,972
FLE# 4,407
92,379
ARIERL 220 5 29 (20,323)
HIFR R SRR, S 7= IERRAG A 72,056
F DM EITF a2 58 S BREIC L BIEFE [ (FIFD)
BEEE Lo R
- EHRMOE (24,367)
- A E ORE 30,857
AR A 2l SR 29 (1,428)
Z OMEFEFIZE TR S U= IEBRAA 2 5,062

WEHIMORBBUETHEM SN2 EERCEITLL T 0@ Y TY,

20204E
EIF1Z (%) 7.04
JETRAE lin (%) 56
#a 5 OHIRE EHR(%) 10
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30.

31.

IBIAG AR D A ®EX)
s MR O R B BUE T OEERUE O EBAIRISE SATIILL T DY T,

20204F
B HEB O
Wi/ (BAER) i (D)
% >k Kov
EEIES 1/(1) (18,663)/23,467
FER DA 50 1/(1) 22,533/(18,363)

FEROBISE SN, SR ORBBETEERFEICBWTEHEMICEZY 5 5%
BOFER, BEAITICRIAENZ T BB EHT T2 HETHELEZLO T, Y%
BUSESITIE, BEERENFMTEH L, ZNUNDIRTEIT—ETH D & ORHRICHE
SNTWEY, FEEARRENEMCEENT 2 FREMEITE W 720 UGS Of5 R iTE
BHEAR D AEOEBEOEH L IR R BENDH Y £,

PRI

Wi — T ORIBR W T ZFDHBDOEINCHOWTIL, A LZHHEEICTH LT
B FEI,

TESRE FETTBNR DI T

RSB G, TESME ETRBVA DM ESRE R O s L OESME SETE BRI 3 5 #i

?&E@/\y“/“k L CTHRE SN2 SRABOBANGE U T R COSMERFE R, 720
(ZAESME FEIHEBARIZ R 5 24 7L — T ORI E O —FB 2 RS 2 WIEPEE B 12237

éﬂ TR AR DS TV ET,

TEERT T el 2

ﬁﬁﬁ’ﬁﬁﬁff" T ROMERMHIEOFRIEIC L 2HE THK S TWET, &
EBER LR RO, TE Y b - v— U o S ORBOL b

Ekéhfb\i?(ﬁﬁﬁ?%ﬁ%( @fﬁUngEﬁ}ﬂi FAE LI 2 oo afERIEIC ks

WTCHIRR SN ET), BIIEIIFIERIA G TS L, T ORI THEICHEY

FShsZEiEdH0 8 A,

B

G A YR 4%, YCP Holdings Limited D& A&7 SHERE STV ET,
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31. R4 4
BRI Gt(FE X)
20204 20194 201941 H1H
kR b % b A%
FATHE A
W mik16,331,276kk
(20194F: 16,401,000%%) 744,504 500,000 500,000

YCP Holdings Limited D& A4 DA OERIILLFOEY T

RS E AR A

%k Fov

201941 7 1 BEIfE 5,467 500,000

KRRy (1 RCa) 16,395,533 -

2019412 H31H K 16,401,000 500,000
20204E1 A1 HHITE

H kDTG (FEFTb) (303,724) (30,871)

Bk D FAT(FEFe) 234,000 275,375

2020451 H 1 A BAE 16,331,276 744,504

TR

(a)

(b)

(c)

2019412 A 13 HAF Rk RS EWERFEIZ L Y . YCP Holdings Limited D31 T# R
% 1ERIZO&E3,0008DE G52 G - THEIT AR DB 2T TEY T LLTF,
MRl ),

20204- 6 H 9 H. YCP Holdings LimitediZ7 U "7 4 7 &MEETH D a—/L - &
FarETEL, IBY VT AT R - ZTA—TREDNSRITHHEN234,865kk %
HWRL, ZREHHLTEBY £7, YIS ORMIL78.2F % KL (10K KLV
MEoTEYET, BVWRLOBEORSEMNMOBE, TV T ¢ TE&/ErE KR
RF DM OBIEDESFEL., FNFENI0K RL, 1,135,9862K R, }&11,105,125K R
NEloTREY, AR EAEHEZEOBEARFREIERIN TR £7,

20204E12A28H, —EDIHY UF 4 T v A « ZA—THRENZDMOAEKETH DT
v ke A7 a &4 L, YCP Holdings LimitediZ 384T 3k 768,8598k & B VR
L, ZNEBEALTEY £7, UEBGOXMIIL344,295Kk R Lo T Y £77,

20204£11H13H, YCP Holdings LimitedD3ERRE 428N T D729, 515 AN(EiL24
SN 1RRY 720 52K R THamik234,0008k 2% 0 BT TR £9, 51%8K
[ZH-3% . 515 AIXYCP Holdings LimitediZx L CEIMHRKX OB WR L &2 f#k T
F9, BRREYIC L D AERELLIT0,000K KL, ABEROTERTEAER
894,625k K/, 275375k RATHIESNTEY £,
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32. A by« FTva sHE

YCP Holdings Limited(iF 4%t 7 /L — 7" OHEOKINZHIRT WM LBMEICA BV
FUTERMEGEZ D ERAME LT, A by r - A g UHIE (BLF TARBIE] )
ZIEE L CWET, REEOBHRBNEITIL, Y7 — T OBH# L O 5o
BaEHET, RHIFEIZ2020FE108 1 B2 LA S, BUESUIRMEEE SR WIRY |
YCP Holdings Limited23 AFBOFEFREGIFTCT LS LZAELT [ EHA 1 )5 6 4ERA %)
<7,

LI, AREICESELUTOEY A by 7 « A7 a U REITSNTWET,

AHIEDF T, WERBMEIMNESNTWDLA Ny T « T2 a o0 T, ()L
LA 3FERMMEE L CTLt s L — T ORERTH D Z L, o) FFEDTEHSRMEK
UYL N—T OEBEE A9 2 & CHERREE LET, HEFEER. A by o o F
Tva A ESAD 6 EMITEE A EE T,

1#EH 72D
SNE T T A%
¥RV A Tva
20204 1 A 1 HHfE - -
it 5. 5.00 938,904

20204127 31H 5.00 938,904
20204E 12 H31 AERAE, FTHER[BER A b v o - A7 a L Tdh v £8A

MM PG SN A Ny 7« A7V 3 VO EMEIXT34,108K RA(1 A7y a v
W70 #9078k RA)T, 20204FE 12431 BICHE T 2SS FHEE T, 17479k RO
TP HRMEDOFRITRERE N TVET,

WHAR P B SN TFRME O RITOAEMEIZ OV TIL, BREENREICRED
5 IR et 2V - T AT BEE 2 B O 725k, MOV A by 7 - AT g N
frESNFEEFZE L ECT, THETAZHOTHSHICRAE L > TWET, —IH
ETTHH LRI T LB T,

20204
B 4 F1= D (%) 3.55
TRRZT 4 VT (%) 38.89
VA7 71U —1L— %) 0.46
TAREAFIE (48) 6.5
INESERREAN (K Rv) 4.85
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32,

33.

A b7 F Ty a HIEGE)

WA Ny 7 - ATV a rOTHEERHMIT. BEOTF—FICESEEELTNATD,
FEEROMERATHE AR Z — 2 & =BT 5 LR £ A, BEORTT 4 U T 4 HNFROMHE
MERTHEDERELTCTFRRIT AV T4 2ZRHELTWETN, Znb o9 L ERE
DFBEL —HT 26D TIEH Y FHA,

WA MK BEBE,. YCP Holdings LimitediZIAMEICL DA Ny 7 « AT v a %
9388044 7 a VHEITLTWVWET, T R_XTHOAMy T - AF g VBMTfEishb L,
BIEDYCP Holdings Limited & A4 CT1E938,8041K DBINFEIT. K& 14,694,020 KL
GEATE RN OEENRIEE L ET,

AR A, 202143 H 1 H, —HOREEBICK L, B4t/ —71oxk LTz
HEINLHY—EREEEB LY 2T, Ats54654 7 a v wff5ELTWVWET, ZDR
My 2« FFva it KEIEOHRMSEMEERUEGEE D £,

e Sty

20204F 7 A31 A, MRASALT A 7 A A FEWREE 7 L — 7130 BB A E E D A TR
St an i — FOKKD100% % 57 2 72 0 ORAGRERK 2k 2 & & b,
DEEFHR TSR L T an i — RVET 2 /MO TEIMAT D008 51 525850 & ik L
F L7, LRCHRCRENE M OME RS 5152 12 4R D BNl I35/ 189 5 5 FI (K91,825,736. K N /LAR
W)THY ., INHIFTRTHE T > TWHET,

20204 1 A31H, YCP Holdings Limitedi ()& — B AFEHBIC CRIZHARD L X T
U EEFEL TV B I-Foods DR D 100% % BUS 3 5 72 O ORRRGEER 2 ks + 5 & &
BT, ()BEFRE LT L CI-Foods A4 2 ABEDOETEIEAT HEH 122K &k
LF L7, RaotkaCREi L OMEB 532 12 4% D BIGHli 1E5960 E 5 F(79553,038K R /L4H
YTHY, TNHIEETHETIH > TWVWET, BELOREEZE L., KREIZSN
TiE, 1,590,312k KL= o )8—F = 22 L HFEAF L LTunET,

20194F12H . YCP Holdings Limited!3 55 =7 & 0 &b o, IR5E & OWEEIZEET 2 F
EEENLE L, ZhUd, YT —T OB EEL LT MO B E LTTh
NE Lz, BB TH 5150,0003 > AR —/L Kb (110,990K RAFE%) T, BHEeETX
HhoTE ET,
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i

33.

A (REE)

4% HBUED LFEISFICER 5

D ‘(Sj‘o

BTN £ & PE
METE & PE
FRRAIE i 42 % P

i I ME I P
A

Z DD FREE E
N pE

Bl M U4

U —2afE
e
B LS OR
HRAE R 4 F 0

INTEATE CHIE Sz
ARk PRI PE S R T
PN—HF e )N—F = A
X HFIE
BENSA -0 A

]
A% L7z Ble R O G

Bl Ko O BLA [R5 D
EWFyyva - TURT7a—

12
14
29
12

27

29

%.ll“

I AT RE 2R AT PE M ONG | 32 AR O A TEAMEI X, LA Ol

20204
BEARICRHRIN T
NTEATAE
TouH—F J-Food &t
* Kov * Rov K Rv
325,541 693,284 1,018,825
690 108 798
20,061 - 20,061
254,340 1,515,649 1,769,989
63,786 16,936 80,722
153,039 1,516,184 1,669,223
48,158 72,204 120,362
48,452 273,470 321,922
(254,340)  (1,515,649) (1,769,989)
(172,997) (134,668) (307,665)
(202,797) (294,123) (496,920)
(24,185) - (24,185)
259,748 2,143,395 2,403,143
- (1,590,312) (1,590,312)
1,565,988 - 1,565,988
1,825,736 553,083 2,378,819
(1,825,736) (553,083) (2,378,819)
48,452 273,470 321,922
(1,777,284) (279,613) (2,056,897)
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33.

EHEHBE@E )
ba il 20194F
BERICE#Z I
N IEfRIE
Go-Food
>k Kov
INTEATE CHIE S 7z
AR AT REREE PE A AT -
BENSA TN A 13 110,990
110,990
EH¥yyia-TUh7a— (110,990)

2020412 31 HICH T LB S A 2B 1T AJ-FoodsD 4t 7/ v —F~DEHEIT, 78
FUNZE3,171,2622K v, HHEAHEITS1473 K LT Lz, £, REcBFs=an
H— ROHH T N —T ~OHFEMEIL, 78 EINLE587,008K R, HHIFZRIE113,622K Kb
TL7=, J-Foodsk O 1 B — ROEREAD202058 E W |2 FZii S iz EIRE L%
A, 20204F 12 A31 BT T LT EESFEE O Y7 0 — 7 058 EINLE1X60,775,719K
Rb, YHF]38136,280,0762K R & 722 0 £4,

Go-Food D Y4t/ ) —F ~OEMIT, 78 EINEE152,525% KL, MBI K9,667K KL T
L72, Go-FoodD{B3EHEG 23201945 BE R B 1 Eiti S 7z EARE L7234, 20194£12 431
HIZH T LIS HEE O N7 N — 7 D58 BINAR 552,279,788k RL, SHiHE LI
1,328,087k /LT L 7=,
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34, FRERUEFEEDTH

HF 20204 20194F
>k Rov Kk Rv
FEEN L - P

I8 e e 12 16,573 77,822
fi A PE 12 - 216,167
DA 13 - 208,532
I P 14 142,158 13,501
WD pE 27,849 794
S 25,464 268,962
Z DO FEENE RE 72,617 223,445
B4R O\FES 21,084 202,407
A (10,732) (290,731)
B DA OEG (62,935) (639,649)
BRI 1AlE (58,539) (68,013)
HRALE NPT (17,581) (19,607)
Aol 4 B A 29 - (32,128)
Y — 2 AfE 27 - (221,340)
AFEMETHES M= HRIT S ESE 155,958 (59,838)
FEEROEEOEHELRE 5,6 466,537 509,841
B4 %% AR 622,495 450,003

T2t ROFEOTBANHE) v v a « 7o —O5FILNFO®Y T,

20204E 20194F

* Rov >k Rov

4%l 622,495 450,003

AN X VR LA K O TES: (21,084) (202,407)
2 O FZE D TERN Y 5 Bl i L O8La kY

BeRSMOEYy vz - 70— 601,411 247,596

35.  HifEF Y v va - Ter—3tEEONER
(a) FEHEARIEEI]
HURFEREHEEICS VT, B =713 #EEER ) —ZAMIONTE

U F 33,645,562 K R L (2019 4 12,653,846 2K K L) & 183,645,562 K K /L (2019
42,653,846k R/VYDIEE LB LD EFEK NABOEMNERF#H L BV £,
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35,  #iEXyr oo - Vo —FHEEOERGE )

(b) MHTEE D HAEL 2 AMDOES)

FHTFALE

U—RAME (HEBEEERL)

K kv X kv

20194E 1 H 1 AHIE 5,245,122 14,411,672
MBXy v 7a—|2L55H) (2,795,276) 749,307
Bl Y — 255 2,653,846 -
U — AZK ORI K DI (39,622) -
AR OFEOTFHIC L 58 (1E7E34) (221,340) (68,013)
FlEL A 113,785 -
HEX Yy Va o 7SI NDFR O (113,785) -
SME A DA H) (12,055) 182,106
20195 12831H K 20206 1 H 1 HIR%E 4,830,675 15,275,072
WMExry>yia - 7a -l X550 (3,796,142) (1,452,580)
B Y — 225 3,645,562 -
TRALOBAFIT X B8 1,769,989 -
U — ZZK) OB K WD (862,057) -
AR OFEOTHIC L 518 (HE7E34) - (58,539)
FlEL A 147,840 -
HEX Y v o - TS NARIE OIS (147,840) -
Bl o vt oA L A EGE I BEE L 7 BRI (791,495) -
SME A DAL H) 68,320 854,136
20204£12 H 31 H HAE 4,864,852 14,618,089

() V—RIfEDFrvva--TUN7u—0DEHHE

AXY vz s Jeo—HEEIEEND) —RAUED Ty vy V2 Ty b7 E—
OERHEIZILLTO®EY T,

20204 20194
% Mov >k Kov
TR SRy Y2 T R T E— 263,090 373,199
WMHFRES R T Yy va - Ty 7a— 3,943,982 2,909,061

4,207,072 3,282,260
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36. BEE Y 3 b D HLS]

fE MBS LOMOEFT CRUE L TWDIGITINA, i85GS FHE R K ONFNERS 251
FEIZBNT, Y7 — 7 I3BE Y 5 L LU O REELRRS | 217> TR Y £,

(@) 20204E11H13H., YCP Holdings Limitedix 4t /L — 7 OEHE 44 BT 5720,
— B B 12125,000K R/LCHE@ER25,0008: % HI0 YT T £7,

20194F 1 H, YCP Holdings Limited/ZYCP Holdings LimitedD#£F=D 5 HD— AT,
T2t THHYCP Shanghai Inc. 2 O'Rainbow Bird Inc.%, MAHDARED S &, *Hl
1 ABRIE(0K RAFEETRATL £ L7z, ZHEEITH251,0000k RV T LT,

(b) BEE Y EEE & ORRGEIR S

WA T N —T1320194E12 431 HETE, 14 DEFEER~DRILIREIZ OV T, FEEM
BOREEHEEBICRB O TR L TR Y, FEMTER28ICEH L T £9,

(c) HtET I —T DORLE MBI 2 WM

20204 20194F
>k kv Kk kv
I BA T 2,918,640 2,751,533
BE T RIMEDFEAT 2,170 -

2,920,810 2,751,533

Bt OB DWW T, MR LV EENCEEHE L TR Y £

37. AR S O 7 FR
20204 20194
%k Fov >k Kov
ARG PE
AT B L TLHIEME TRET &L HEE
— 2GRN I I
SR FE B
T U RT ¢ T ARG - 1,117,217
MitEAR 218 U CAIEME CHIE 3 5 S RiE E 9,954,946 8,599,580
Bk OMEHE:
A 6,964,543 6,692,593
T DOMOFEENE FE % & To A g 2,995384 2,510,320
B4R O\FES 9,906,705 8,494,881

29,821,578 27,414,591
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37.

38.

ApE T OB )
20204 20194
% Mov >k Kov
BAEM THET S LHME 5
RS 2,012,490 1,654,769
EREB LA OEBICE N D EMAR 4,831,610 5,543,879
FHHIAE 14,703,004 15,476,791
U — 2 Ak 4,864,852 4,830,675
B9 D - 301,232
Z Do F 6,120,276 6,444,150

32,532,232 34,251,496

G PE K OVl AR O R IEA i

AR i O N IEMAE L, SRERSUITERISHE S AN OGN T 5 HiGZINHE H
DELIGNZ LD LS HME T,

INIEARE b = T L % —

MHHEEICB W TAIEMEINAE IR ENTWDETRTOEER NMEIX, LLFT
T LEY, A FEMECEEOREICE s TERRA Ty FO S bBEBEWNL~L
DA Ty MIHEESWNT, AEMEE =T 0% —DWNT DD LUKy X TVE
j_o

LoyL 1 — [Al—OEEXITARIZ B@?“é(ﬁéimiﬂ BT 5 (WD) ¥

LoyL 2 — FliE A AR WA EMERE BN T, BEEE 2R BIERWVLLDA
7y N NERE LB L%ﬁz—rﬁﬁérfﬁfb@

L~UL 3 — FHfiEEE AW AEMMEREICB W T, BEEE R R DENL~LD A
U7y NBIEREE TV E D

B _0v0A4 07y MEHERLTWDAEMEREE, #l ”ﬂzi‘ﬁi Lo TEERE
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YCP Holdings (Global) Limited

Independent auditor's report
For the financial years ended 31 December 2019 and 2020

Report on the Combined Financial Statements
Opinion

We have audited the accompanying combined financial statements of YCP Holdings (Global) Limited (the
“Company”) and its subsidiaries (collectively, the “Group”), which comprise the combined statements of
financial position of the Group as at 31 December 2019 and 2020, the combined statement of profit or
loss and other comprehensive income, the combined statement of changes in equity and combined
statement of cash flows of the Group for each of the financial years ended 31 December 2019 and 2020
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying combined financial statements of the Group are properly drawn up in
accordance with Singapore Financial Reporting Standards (International) (SFRS(l)) and International
Financial Reporting Standards (IFRS) so as to give a true and fair view of the financial positions of the
Group as at 31 December 2019 and 31 December 2020 and of the financial performance, changes in
equity and cash flows of the Group for each of the years ended 31 December 2019 and 2020.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Group in accordance with
the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for
Public Accountants and Accounting Entities (ACRA Code) together with the ethical requirements that are
relevant to our audit of the financial statements in Singapore, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act, SFRS(I) and IFRS, and for devising and maintaining a system
of internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that they
are recorded as necessary to permit the preparation of true and fair financial statements and to maintain
accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Group’s financial reporting process.
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Auditor’s responsibilities for the audit of the combined financial statements

Our objectives are to obtain reasonable assurance about whether the combined financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the combined financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’'s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the combined financial statements,
including the disclosures, and whether the combined financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the combined financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
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Restriction on Distribution and Use

This report is made solely to you as a body and for the inclusion in the Offer Document to be issued in
relation to the proposed offering of shares of the Company in connection with the Company’s listing on
the Tokyo Stock Exchange.

Emst & Young LLP

Public Accountants and
Chartered Accountants
Singapore

19 October 2021
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