KRTEEBEBERES
2018118

W r lWEE 77 b 74— —

ADTTIDTY A
ZYIN L ILINL/ZY

ZIFUT - Ry bD—D RA%ASH



1.

COBEBRRBICLVITOTVIENT « VIABRICEBDHA
12,250,000FH (RA%) OFEL GIRADERSIRICKSE
R L) RO#1,837,500FA (RiA%) OFEL (F—N—
7OV AV RIKBEARFEL) [CDVTR. SHIEERERZE
SIEE S RICK VU BMEEEBEE%22018F11 3138 (CRRIMER
RICBELTHYETH, XDBEOHNIEIELTHY EEA.

Lich' > T [ LOFEMEZFIC DO TRSEETENTHN
=R

BE, XOHOEEABRICOVWTHEIESNB D DBY E T,

COBEBERREIR. LLOBMEEBESICEEEH SN TOEA
BOS5, [£=8 HABER] Z2BROICABEE—DLOTHY
=R




KA EBLEEHRRE

ZIFUT - Ry bD—D A%ASH

RREBEXHFB/ITEOEES



AN—YRUOZNICHE<SE - BxRFEF. JHINV—TOBRELERN - ERLICEOTHYEI. FHlId. ANOZIN—YEIBR
<&,

R’
L

HOMERBIETS Y b D1 —v—

* BIRMROO0OVT 1 P EHEEZ L. BELHEITIBBEEIYRAOREFRRICNVIBT

s BBORY FD—H7€y b EBEBETAMTERNEL. BONTRRICHKE, DRTHEBICITEHTS

* BERBETSY 71 —LDRISEXBELBEEORREHOPOESRICEHML. #HEVEVDEVDOEE
KRTD

A=—HRARIY 3 ZVH &EREREN O HiE

BHIN—TE BAERICBRI 28HREONT »A N—@%ZFRL. FAQFICEHELIcRY FD—H
P—ERRUVA VA=Y b —ER, HTICIVY3 VI VE—Ry b —ERZBELTOLET,

HHHN—T. 2 BOAOEPTY 7 (ICABEICHFLUICESE. RUBHBPZPLICAN—TFBZ 7O LR
W FTTH) (CLY, BRI BT —2BEFEZHENICRNVIAL I EHTETT, BAMERBLTOSIE
DBHEFHNLDD. BRRPRAFNBFTTHY—ER, /1 —¥xv FEARY—EX, VPNERY—EXR,
ERP—FE DIy VA UR—RY MERY—ERZIIRHLEIBZEVND, IZ—ORBRIYY3IZVHITLY.,
SORRMEERRLTOET,

GDPAH/N—F ®
88% Gx2)

4va—=y bt Qeovaviva-zsb

c@RIZ—XUICK FBEIIELZIR -BHOXTr7A
RUILRERRE TENLESRIY N—ILL3E&8
BRrybD—5H AR—v bR EHRoAVER-—

BB DM $—ER 2y N EERY —
=| - BNERERHS EA
XE&JT4J/0' \ﬁﬁur»f')/ﬁ cBFB3NAS cRVYaVEPRP
855/74')/7 -7 IC— 9 —ER
S 4t
O HAVE—RYMERY—ERTUP =i
o WP ucom;f

o BMEBHHOOBRGLSTIUPEE 0 = T =
o BHRRMBIEE CTaiR - L

—

— KIPAN—EBRRYRD—2 =
o BHIPEDABEN I PAN—RVEDI—H
o S8 - BFEM - ZRUICBN-SROR

°® @RFOERRIVE

—> BES—IIV = o [EER oo
o EEEYS — T IVDESRBHNSEAS N DB <ERIR

CE1) 2P XYY aVEPIAVE—RY bz —1FBAT HER

GX2) 88%MCDPAN—XK(F, B (2018F2 B 1 BIRE) PHERARA YV b/ MEERZE I 5320DF,EMKNCOPHBALEDCOPICSDBHHEE (2014565
R) ZRTICBEY, BCOPHBHRY FD—HICRBRCRFBENICT HLRTETH D EICE > TRIBSNICCEARTBDTRBY EH A

CE3) BES—TIVER BEISEBRESNILT—TVDIEZBLET, AVA—RY b ERBULBALBIEDT—2DPUYRYGE, BEREEDKES IBES —
T EDHFET,

Cx4) BES—TIVOIHEELICRBELTOIRENDI L2ELE T,

I




PIVFUT - Y FD—H 2D 3KEFH

(1) BNI-EIEIN T2 —v VR
= R R C£1) Hopag ) GE1)
MRS JU—-FvvyYa-J0— EBITDAN—Y
(2017, 383 - 2018 3HA) (2018 3HA) (20187 3HA)
S 858 a2 - 0
15.0% 3.29% 538M 30.6%

BHRERY FO—ODFAICE SHION-—TOBEORBBRDT  SHII—TOUIHEF30% %8
Y, BREGHREZERBLTHYE U—-Frvya - 703508 ATHY. HERNGREZBEHEL

3 MBERY & Ui, BYET.

(2) REMEDSOIREET IV
(2018 349) BHINV—TDFLEORED . BEFAMICELD
RARERTL Uh—UYHRORGEEERE L THEY. #iiHD

(Uh—1vs oxa) 85 b)
94% RERRINBETIVEL>TRYET,

()

eP—#ERYYYavEIirYz7? [EANo.1 ]

Wit BRI —T3eP—ERYY Y3V AR—xRY b
TN ERY—ERCHNT, 2EVIP 1 ER>THY
€Dt 27.2% 7, 2

RHL D I—T & DRIRIE

S AHKASHDDEEEZRFANTHY, AKASHEBRIFERBERICHO TEEFTE®RR
KD50.0%%2RELTHBYET, ALTIV—THMREIDBEETRY b D—OPN—hF—BE D7 U ER%
BRTBIEY, AMIN—TEHREENBZSOIRLBABTHREI DL 2BL T, BAENYFI—0
BREE>THYET,

ATV —T DRy FO—H%EUTC
BERUN—bF—EENDT7HER

< Marubeni J/—7¢& L/’CG)§§¢7>*>

RHL T Iv—T DFREE
DHETOMR VFI—

AR IW—T & D%

GE1) BEKEBITOAN—YVRUBEH I U— - Frvya - 70—-(CD0 TR BESFEE (FRS) ICLUREBESNIIBIZTRE <, BERDISHIN—TD
¥z TH T2 LT IUHNBEREEADMBIBRTT . BFTMHFERE. LBRICERELLBOERAINDHELTERVIFRSEAXZEERTO LISERS
ADE® (Jubhs, BROBETHOBRERLTOSEEASNBVED, H3VEREMILICH T IS IIN—TOEEE BYICRSBVEEDESR)
AL THYE T, SHBICONTIE A [E58 DEBR $£2 BXEOWR 3 REBCLZHUERE. RELBROFvrvIa - T70—DRRODHN
BEBHR) | 2 TBRIZE 0,

Cx2) BERLEBMRREE. BT —TD201743 BN LS (FRS) RUMASHDRRY FIZ 22/ —Y 3V XM20174 3 AN LS (BASSTE
# (JGAAP) N—2D¥fE%IFRSN—RDBIBICEE) DRMEEE (REMSIEEF) &S5 —TD20184 3 BHADT LS (IFRS) #EICEELIC
BDTT. HKASHDLB<RY FII2 25—y 3V AD20174 3 AEANFT LBIE. BHH20174F 3 BICEMZ BT R T SFIOHBBICHE T 5HIEIC
EO<EHDICAAPN—R TOREMMEERTEDTY, BHOREDRER(E, 20174 3 BOEBF SBT3, kst DB<ry 3322
=23V ADHHBERODERRSEHOREEZEEL THET, FIINICBSLTBYEEA.

CE3) Moo —ERBHICAI<FTLRFELEIEL. BABBHKICERLTOIFAHRAZRHKLE T,

Cx4) HRASHMMEBH [£P—1FRIY VY 3 VISPY 1 7HZE (201853 AXK))



RY KD—HY—ERORAD

BERD-_—RIIEDETA—A—AAFDORY FDO—ORIBEERIS [Ry bDO—o4—EX] ZREEL

TOWET,

NE—
o Jndt

NE—g
=z o<

BRERY—EREE BIRED2MREERBAICHEY —EXTY, 8% - RE - F1UT 1<,
CEOERRY FD—OPT—REVE— BEFEZCEONVOR—2. PHRAORE L THBEN
THYET, HxtliE 2014F2 BICEAND100GbpsDBERY —ER %M T 2%, SR - SREOY—
EREREHLTOET,

VPN (Virtual Private Network) &(d, 41 >Y&2—=xwv b+
[CEHBSNTOLRFBBEORIC. REBHNEBEL Y RILE
BRLICTSAN=—FRRY FD—HDTETY, BIER
BADIEPESIEEAVTRET DI EICELY, E=FD
BATBEIEDTERVOWRERRY FD—OABRTEFE
T, Hitld, VPNEHKY —ERZRBTHSERRTFE T
VRV TTRELTHYET,

BRLEIIP
NV HOR—=>

EDMRY FD—HH—ERE LT, B}k, TtV
A2—H—EX [ComSpace] ¥. BEDEELANREOE
£H5, BA - RFFTE—BEHITZH 50 FWIi-Fitr—
ERQEEEHLTOEFET,

HONFIN

A
HWRA HRB HRA BB

AVER—RY bYH—ERDAT

SRUICLZIRENSSRBELZEMTD [1VE2—v b Y—ER] ZEBBLTLET,

gy
TeN—WI\ A

G
3

NT—%F

N—g
Bhdi o —

G¥) MBOE: -

HAVE—Ry b ERY—EREE. PHORROBICHK I 7AN—%2FBLERGT —RGEZRHIT S
Y—ERTY, BHTR7ZHLROR2FEUEITBIET. RELICRBLGREREZRH IS &H'Y
BEERBUE T,

PIFUT - RYRD—HDAYB—RY FF—ER HERPHERSA VDAV B—Ry M —ER

BELOLD, e B
BOI-V—ORBE  ym T T | ala
e
e
EFeI0
Fic. ISPEFP LR —FBRIBDEICLY, DVRMY I TRELICBEEZRBLTOE T,
HBEERR
(POI)

|SP—{4Y & Y& —xvy b i o) ISPEEEE PHeRR

Ny HR=>

ISPEXE 7Y

—SEEBRY RD—5
- B

LBHOEANDFIPEEY —ER [KBEEIYRR] B LFE - SRE
ROBY—EREHAEDOETHATEBIPEE Y —ERTY,

TRPCONTIE A 28 LEBR $£1 PEOER 3 BEOAB] T8RS,



IVYIVAIVAR—RY MY —ERARV¥DMY—EROAR

[RyY3avA YR —RY b —ER] Tl YVY3VEPANAVUAR—RY hE—IFEAT D “2P—iFH
DEELICSRERY—EXZBEBLTHYE T, Fic. DMV —ER] ELTEN—EEEH—ERDPY
YYaVIoTH—ER, BIZEEF2aUTaW{ERE, YVYavVEAFTOATYavH—ERELREZLTOED,

R TI—THREL TOS [UCOMY LI TV 2P
2] RO le-mansion] (& BESHSERICT >
2—xv FIBRKNEZTSD [EENAE] 278U,
IVYaVOREY—ERELTEBREICA VR —
Ry bRBEEBATS [2P—FE] OY—ERXTY,

=
]

Flo, BHINV—TRREBHS0EDDEME T
—ARDHX T PAN—%BOIEERERY—E %
BELTHYFIT. BROBMT—ARDH T 74 N— PREIE FoLAER  ARER
=HETEIHEREF Y —ER LN BERED
BETFMECICKWEEBHHBYET,

COELOBEBHHLS, BHIIV—T SR - =28
BRAVE—Y FEREY—EXASOIR N
TA—YVATERFEITDZIIEDTEEE B> TVE T,

TENATY

(—SUNCYISN)

NEC—F 7N —\VAVuw\\U«

YR ON—TTlE IRIVF—DBOH—EREL T, EHEHEHBENOESEENE—TBREALYYY 3
VARDE ﬁﬁ*’(ﬁl‘h_za@bﬂ HE T 2EN—EREY—EREZRBLTHYET. TNEBHDEEHE
W&y REODSSHEZEBI BT —ERTT,

HEROBHEHE

SEEENEM

FREBAHD (+%) - BB (1) 5 &

BHIFHOENRE <

oF
i}
E

EERIRH

BA—HERBY—ERICLZBAME

SEERAZH

// S TP BRI
=
—<
i)

¥
¥
A \ F \
e EHEEE —pEn
_ _ \ Zi 2 / \\v\_//”
FREAHD (#) - BEEH () HE

SRAORAT  —— 5%

NT—FFO K

Flo. YVYIVARR—ANYA b YaVIoTH—ER, &I
BFEF2VTANAASIYRTLRE, YVYaVEFTELUEFTED @ : @

LT3V YavadomRt—ERBRHBLTOET,

CE) MBOER - HAICDOVTIE AL [EH AXFR £1 LEOHR 3 FEORT] 2 T8RS0,



S OREHES

5o L RS

HHOIN—TE. RYED=OH—ER AVR—RY hH—ER, YVY3VAVR—RY FH—EDE
FEHICBVT, BLARIRAFNZIDBPIY P TOY—EREBICREERZEPS LB LT, SEBE.
FEOMBEHE LO3RROERREZBIELE T,

O %Y FDO=OY—EABRICH T SARMBENDEN
BE-—XICHLICBRAS Y —EXRAABIOREZRBE LB, SREBD
TBIADRAENZ L SO R P+ 1T TR ADFHAERIEL, SD-WAN v
¥Cloud Wi-FIDH ¥ —ERBHEFRS LB TIE T, RO - Mz~ ->T
WEET,

OAVA—RY Y —ERBRICBIFTIBEZTERODILK . R
Ry FD—HRBEOBHEIDREDTHY, &YBRA
BY—ERTH3 [ARTERAX] 220172288 (RN
BT, 20184ERICIFARR TAIGHICH — B L.
S, COMOEBPHBICLIALTOLKTET, B s
ROMR - IMAERRLTOEXT, URRTERAR S5 Ry KSR RbEE

O No. 1Y 1IP%EEZIIVYaVAVA—RY FY—ERDRT—IV AU Y EA
EP—HERENYYYaVAFAYA—RY MERY —ERICHEOTEEY T 7 114
(27.2%) *2 RT—uX Uy b %ZFAL. LHEHBEOA—IVK, EEAGTE
i —ER BEZ-XICRULIoTEEY —EREHREMATICHRMIT TRIETS
JET. BEBRLA%ZBIELET,

O TLARERZ A 31T HR
PHREFBETE. BERY hD—H O - BRREICHA, HRORERTSV LT+ —LTHS
[ARTERIAY) QT Pk, BETHPIPY6EHE, MHENTRARBELIELTHY. LYRMEN
CRELICY —EXBHETHE T 20EEBRLTEOYET,

T IR CHRIEDRIBICE T T-ERBE

HHON—TE. BRHREMDFRICELY. BEENEEBSIRMEED S, FLARICH L TRMEN%E
HMETDEDNTRERERBYE T, Efc. 017FICEKABHE DB <RY FIZ 225 —Y 3 VY Xz ERF S
£33 E BERREHRAIBSIET. HAFEBICBVTRT—ILXYY MIELB IR MHEZRRLTH
U, SBRELVIBROSVREEZBIELTZVLUET,

BoH IR

LHICKBBERE. BEEMQ50%EEZPRANGERE L TEY 1 OOMREIDOZIOEFTEL TH
UET. BB, 201953 BHD 1 KB UBRBL DV TIE. HBRISFIPRESOEXED F TOBRZH 6 H
BRETHZZEE2EREL. 2019% 3 BIRMN—RO¥PBIDNEZEZ FEL THYE T,

CE1) ABBOER - HRPICOVTIE, A [HE785 BXER $2 BXOER 1 BEHH BERBERUNMINEHRES] 2 T8RS0,
CE2) HRASHMMEBH [£P—FEIY VY 3 VISPY T PHZE (201853 AXK)]



A EEBRRELRSOHED

(1) BREREIBRE

FIRS DD

B EE
B 5521 31 i
REER 201738 201838 2018%98
ell=) [GraE)) 41,365 47587 23,765
BEFE (B8R 5,926 7.549 3,683
5180 (WOHHER) FR (B8hMm) 5,503 7.146 3,454
BEMDOBEBICIRET 558 (¥ Fx BHH) 4142 4610 2,327
BEHOMBEICRET 25 (¥ aFAE BHH) 4,192 4599 2,413
BEHORBBICRET 5F/FD [GYaE)) 6,239 11.872 14,285
REESR (Bh/) 75,419 78,560 77.419
1BV RSHFESERERD (" 124.79 237.45 —
EARM 1 R fcUZE (DHER) FI% ) 82.85 92.21 46.56
A 1 HREICUKER (D) FIH (2] - — =
BEUFrEERBENLXR (%) 8.3 15.1 185
BEUFEERBIHNHME (0¥ xR (%) 100.0 50.9 —
RIS =X = - - =
BETHCLDFTrvya - 70— (Gyale)) 9,655 11.900 4,374
BEBERCEDFrvya - 70— (8RM) N12,570 26,914 23,5630
MBI K BDF v - 70— (8RM) 3,357 N2,847 22,430
BERUREFEMDIAKR (MHEKR) %S (B8RM) 5,140 7278 5,692
EEEHW A 689 698 711
(2) BESHDOREIBITE
o BAEE
%100 o0 B30
REFR 2016E38 201738 2018% 38
FES (B8hMm) — 31,588 42,237
RBFER(FRBIBL (L) (8AM) N422 3,380 4816
LHBF R R (B8 L (&) (8AM) N422 3,333 3,073
EXE [Gras)) 5,150 5,150 5,150
RITEMRABH ) 10,000,000 10,000,000 10,000,000
WEER (B8AMm) 9,677 6.304 9,378
WEES (Grale)) 49,660 67,867 70,148
1B UREES (2] 957.73 126.10 187.57
RS URSE @ - - =
(551 HE-YPREEHEE) (= (=) (=)
1RSI U MEBRFI R R (S 1 HRS U BEEL (o) () A113.19 66.67 61.48
BERNERE 1 RS U BERFI ((2))] - - —
BOBARLXR (%) 19.29 9.29 13.37
BOBEAFHXR (%) - 4254 39.20
ARAfR & R (€i)) - - -
[SEL ke (%) - - —
HESH [ON) — 578 527

CE1) LREBREEITEL. BRSTEE (FRS) ICEDOTER LICERHHHERICEIVLTHYE T,

C¥2) mLBICE. BERZFLESEINTHYE A
CE3) HBRAERBBHARDFE LB THBICHOTHL TBYE A

Cx4) Bt 20184 8 A30BMRAEDEMERREICK Y, 201849 28BN TEBMI 1 thICDE 5HDBAS THANEZREL THY T, ERREBRE
LB 3 1 B UBRSHABEERBEHORUEARN 1 RS ULE (¥R AR BOICRESHOREEBECHET S 1 RS URBEEERD 1 31
YSEBRIZRIC OO TR, B2 BBEICHZMANEIDTONICEREL TEEL THYET,

CE5) EHREBVBECHT BAELH 1 YU LH (D) ABRUREESHOBREEIFZHCHT SBERIBER 1 RS 1CY SBRAIRBICOOTE

KOGV, BELTHYE A

BIEAR

GX6) FERSSTERE (28 RUSERSIERE (B3 OBRASHEECEDCERFHBERICOVTR. £RMBRMEEE1BRD2E 1 BOREICED

&, EYHBABREIEEEADREZZT THYET. &1

SEEI19B3RM2E 1 BOREICEDTE, EYHBABREELEIAADDFBLEL—%ZFTHYET,
CE7) BISEFE ($28) RUSHEEE ESH) OFBEBRICOVTE. £BBRMEEEIBRO25 1 BOREICEDE, EYHBABRETEEEADE
BEBFTHBYET, BB, FTHICOVTE SHHERE (ERI8ERHEESE13S) OREICEDEELELICEHEEZZHL THY, £WBERMSIE
B1BRD 2% 1 BEOREICED<EYHBAEREIHEEZADEEEZRITHYFEA.
GX8) HESKITHEAETHY F T, EBREERLZCSVOTE. BHINV—THBINV—THI\DOLOE, SI—ThDSERHTV—T\OEEERSFNTH
Ugth, o, RESHOBREBEBRZCSVOTE SHHSHINOEGE, 4D SBHNOEBABESENTHYE A

CX9) RESHDOBBIBFHCHT 5 1 KB UBIEROBSMEBIC DOV TIE, EBRDD,
C10) BESHDBREFIFECHTBHE 1 MOBSEAFBEICOOTI, BIEBAN LenTO a7,

LELTBYE A
EHELTHBYE A

CE1D) BxF2016F 2 B128(ICRIIsniclcd, 8B 1H)E2016F2 8128052016F3 A318& T 1 HAE18BEB>THYE T,

54195 2 DB OERSTEEICE DS BHMFIBEHMBERIC OV TR, RBRms|



FRERSH

EIERFOHB

PELES > IRE R
(B B8RHM) (81 : 5RHM)
60.000 90,000
78,560
50000 17587 75,419 77,419
40,000 41,365 60,000
30,000
23,765
20,000 30,000
10,000
0 0
288 35 41 28 35 $£458
(2017&) (2018&) $5200¢H] (2ow7ﬁ> (2018&) $52M4H]
3P 385 REHEE 385 395 SEHEER
(2018&) (2018¢>
)=k 9B
P #5251 BT (WA F 2% P 1RSI URBHABEERERSD
(841 : &AM [C==Livaps))
9,000 300
7,146 237.45
6,000 5.503 200
3,454
3.000 100 124.79
0 0
288 35 45 2 35
(20175) (2018£’; $2200%59 (20173) (2018&)
3P 385 REHERE 385 395
(20 BE)
)=k
P BEESHOMBEICRET 53 H (D) FaE P EARH 1 R 7o U SRR FU
(B8 8RHM) (87 1 A1)
6.000 150
4,610
4,142
4,000 100 92.21
2,327
2,000 50 46.56
[}
0
28 35 44 24 35 45
2017& 2018& $5200¢H) (20173) (2018&) $5200H
ﬁaﬁ 3@%@ REHEA 385 395 REHED
(20 8&) (2018¢>
)=k =2

CE) 2018%F 8 R30BHEDERMREAREICEY, 2018F9 28BN TLEA

M T ARICOE SEHRDBIE THRANEIZERHBL THYE T, | KBLLUBRSHAMBER

BEARUEARN 1 %S USE (038 FRICOOTIE B2 ICSIMANENTONILERELTEELTHYET,



FA
5 SESEREER  cvoveoveve oo e 1
51 BEARTEIE coovereeseesseseseos s et e e et 1
B50 FSHUBETE vorvoreosesesees et 1
1. SHER BIZAOERBIZICE BEPNGEHI L) oo 1
2. BHLOKM BIZAOBEEBIZICE BEPFEEHI L) ceoeoreoromerameeieos i 3
3. B (A 3T 0y kAL ML DEPFEHI L) cveoreereereeeemeieieeiseoie oo 6
4. BHLOKME (FeSeT 0y kA MCEBEPNISHI L) cverveereeoeeseeseeeeneaieaie e 7
BEAE 1355 AT BT 2 B RIZRREETE - veveveoseeseeseenee et ]
%:ﬁl‘g ﬁ%/l‘%%& ........................................................................................................................... 10
51 ARBEOORIEIR -eoveereereeseos e s oo 10
1. SRR RIS MR - veverveeeosese s e 11
I e 15
G HEBEINR «veoveeneeree e e e e 17
A BERAAEGRIL +erveveeseemeem et 21
B GEEEELOORIIL ++eoververeeseose s oot 929
50 HEBEQOIRI <eovvereerreeees e 23
1. SRR TAh R B R OV LT~ BIEEAS <oovoveeeneet et 93
O HEBEMEGD) U TR J ceveeneen e 97
3. REEIC L AMEREE, R RE R O v o o o T ORI AT - oveerveeeeereesseeieaneneainenins 36
A R O TR B AR BUISS oo eee et 46
5. BJFGRBHTEIET) «veoveoveereereeeere e et 48
53 RS OOIRIT <eeveereersemees e s e 49
1o B EE RS OABEEL < eeveeee et 49
O TEBEARTRE ORI «vvevvereeree e e et 50
3 DT FRHEVEEIFHE veoververeoreose oo e 51
5 A ARHIAAE DRI < veverveoseomeom e et 59
Lo BRERAIEDIRTIL v vveveomessemeesees ettt 59
O DRI UL ORI - vevverveseoseom e e et 55
G FIMATHIE < veveeeen oo 55
A BRMOHERS - eevervemeose et 55
B AEELORIIL +veveoveserees et 56
6. ST L b o HST L R DRI veveeseen et 61



B D JRBEODPRIIL ++vveerrrreesmsreemmee e ettt 68
B = PP 69

(1) ST TEEETE + o vvveeeesmmneeee s sttt e e ettt e et e bbb e e 69

(D) ZF QD+ eeereee et 156

O U FREE e ettt 157

(1) BATEEEZE ovvvreeemmrmreeee sttt e et 157

(2) R TE Ry UMELE (D PRZE «evvvvrerrmemeeemmee ettt ettt 176

(B) 5Dl +reeeeeee ettt 177

B6 R A OO RE T TR BT o vvreeeeree et ettt 178
BT AR BB FE L < vveeeerrrreee e et e 179
1. AR L DB AL DOIEHL - vveeveeeeereee ettt 179

D DILOITREFE B - vvveeerrereee e 179

T 8B O e N 1 PP PP 180
T Il o Y e Wy 1 e P 180
B D B A A OMIEIIL < veeeeeee et et 181
1. S FES T 1 D RRREE D FEATOIPFE wveerrereerrmreemmmrea ittt 181

D TRAEREF ORI, «vveeveeeeee s mee et e e 182

3. HUAE R ORI DO RBTIIR L < vveerrereenmereem et e ettt 183

B3 BRI ODIRIIL wreerrreereeeameree e e 184

[%ﬁ%&%%} ..................................................................................................................... 185



€39

[#2HEH]
[#2H1%]
[#2HIH]
(214
[3&R4 )
[RFEH ORI A ]
(A5 DFHE D57
[FEaE# ]
(B s E KA ]
(5% 0 OEEST]
[FEaE# ]
(B s E KA ]

Usthoxge & L sE A
st o4 & Lot H4a%E]

(MEFIZ 9 2 5]

A RESS e

BRI SRR

20184E11 4 13H
TATUT « Fy MU —7 ARRAHE
ARTERIA Networks Corporation
RETHFLRECE0 I E M
O BTG ST H 9OES =
03-6722-5613

A AT ACFO B pli—
O EE ST H 9OFS =
03-6823-0349

A AT ACFO B pli—
{7320

se A
(B NDEEG|ZIZ & 2 EHNET L)
Ty ENT 4 7RI KDL

12, 250, 000, 000

(F—="=7nmy A MZEHENTELL)

Ty I ENT 4 7 HRICK BT L

() sEH&sIT, AMEESE HERERICRT 2 A TH

nET,
ZUFEHITIH Y A,

i

k=]

1, 837, 500, 000



E—H [GEzr1FER]
£1 [ZFEEHE]
LTS D EH A

F2 [EHEHE]
1 [FEHE B ANOERGIZIC L 2EAEHL) ]

Wikl 2R ERET D TEOHKI 12 FEHLOFEME BIZAOBEIGIZICIIEANTHL) @) Tv7
AT o 7R CREROSMAERIE S (LUF T2 EHEE] 1280 T 512 A L), ) 1E. 20184
12H4 8 (K) IKREEIND TEOSIZMA T FRleHAD DB IZ 21TV, Mk ZMgE & B M5 (Gel
fli#g) CrEtiL (LLF MBIZAOBEBRBIZICEDENGEHL] &), ) ZITWET, 512 AFHAZEA (2018
F12HI12B OK) ) IZBIZMBOREE B AIISHA, 51 AOBEIGIZIC X 5 EWNGEH LIk T 2 5B Hifliks ofk
B OEBITISIZAOTRA L H L ET, BHAE, 5IZACK L THZ P2 XV ERA,

ASSR

G132 NG 2 KL 2 ENE Ui, MRASHRGGEESRRGIFT (T THGIET LWvWoH, ) OEDD TH

MiFES ESGARRRAREATRI ) F233RICTHET D7 v 7 BT 1 75 (BRSO BUS O AL OEIFERFHIZ BV TE
& (S ER D ARSI 2 A FITHRR L, BRAUTAR D BB H OTERDLE 24048 L 72 ETIRfiiig 2 iE 2 k2 0

9, ) 1T

LD PRE SO DAl TITTVETS

AR

e 55 H i 00§ S5 LICIR B RO BT O
e (FR) ) TR OV 4 X340 T

MMLERD 5 B AL
WL DL

MLEHD 5 H AL
WL BRWEHL

TANT FERE, ¥T7V 2, m—U
T I ENT 4T — NIy h e AN — 76, 4

7 A 8,750,000 | 12,250,000, 000 b ) hT6, 4T
Ji= Red Anchor Investments Limited

8, 750, 000#%

Ft G e kD) — 8, 750, 000 12, 250, 000, 000 —

(k1)

(#2)

(1£3)

(k4)

(7£5)

ESRETOFH LT I L TOFREIL. BEIFoED 5 TA M SRt ckofiEsh
TBY E7,
T AR ORRARIX, A MRS H TR H R 1 24 E B RS (1,400M) THEMHLZRIAETH Y £
T
SIZANOBEBSIZIZ L HENEH L & RS, SHS@Eskomsiigicisi 258 L (LT TS e
Ll &), ) BMTbnb TETHY £, 5% ADOEMS3IZ L D EWNEH UL OHESEH L OFRTE HIEE
AHL17, 500, 000K TH VD . ZONFRITFIZ ANO BTG5 L 5 ERNFEH LS8, 750, 0008k, MESMTEH L
8,750, 000D TETH YV 378, FfiI2MNFRIE, FEIRWE L BIZRO B, Bl E R (2018412 H
40 (K)) CRESNDTETHY £F, Flo, BHEEIIER L RS MEERH Y £3, M T, 5%
ANDOBEBBIZIZ X HAENEH L RO/ R LIZB W CERN LI O NN OTHICRIT 2 BRI
Ao WFEEAT O =i, ENOFIZ NS S HIE Y C btz Yrkmk o —& 25, WS 05152 I FEA]
ENDHZEBDHY FT,
HESNTE LI, A TES (B L. KRENCRW TIR19334E K ERESR AT IE D < b — /L 144N 5t - T= TR PR B 3%
BRICKTHWFEDHR LT D, ) TIHHORATETHY T3, MWIEH LOFEMIL, %t EEEIREE L
(R AR 2 ARE LR — =T ry b AV ML B LoV T & T8
TEEW,
FIZANDOEBGIZIZEHENEH LB, ZOTERWELHZ L. SMB C HBFESKA S 3Red
Anchor Investments Limited?>51, 312, 5008k% LR E LT AN 2 Yt @kk o B AENIZE T 558
HL AT IF—n—=7nay A MZEDENEHL] EW0WH, ) BMTbhdEEnd 0 £7,
F—n_—=Try h A MCEDHEANTBHLICOWNTIE, %ie 13 BHE (F—"—7mry b A MIX
LEINFHL) | KO T4 FBHLOKME (F—n—=Tuoy F AV MCEBZERRHL) | 28RS
Y,
Fo, WESEH LT, FOFEERREZHZE L, SMBC Nikko Capital Markets Limited?d44b#kETH
5Red Anchor Investments Limited?>51, 312, 5008k% EFR & L CSMB C HBEEARA S 2 88m LT

_1_



(#6)

E7)

(#8)

(#9)

D AN D BB O T (B L, KEIZB W TIE1933E K EHFERIEICHES < — /L 144 HE - T2 1
BB EF IR T A0 A LT 5, ) WCBIFDEHL (LT I4A—_"—=7 1y kX MZX DI EH
Ll &£, ) BMThNdEERH £7,

F—"—=T 1y b A ML DWHNTEH LIZHOWTIE, et TEEE T LIS T 2/ hledEmE 2
WATRH LE O — =71y A MZEDWNRBHLIZONT) 2I22BEE0,
SIZANDEEBIZIZLAEANTEH L, 72— =7 8ay A2 MILZENTEH L, #ATEH LKA — N —
Tuay A MCEBWBATEHL CIF [ZJe—L - F 77007 ERFT 5, ) ICEELT, nys
T TICETAIEENRENDITETHY T, TORNRIZOET T L CE, #id HEEFRH LICET S
BRFEEHEE 5 nys 7 v7IiionT) 2I8BIEEN,

Ta—r e A 77V T OV afr ke Fa—rL s a—F 4 x—Z—|%. SMB C HBE S,
HPIEFFEFMR KRS L OUB SFEAMKEtE CUF [PaAf b - Fe—rb s a—F g x—%—] LK
T2, ) THYET, BIZANOERBIZICL 2ENZEN LR EHESIIT, SMB C HBEREERERS
., APIFIEESRAS LU B SRSt Th £,

DL, Bl A L, ERRFEHEO S B, 143, 0008k% EfRE LT, \BAEALZ BIIZ, YN EET 5
Woese (BlBlTSE) & LTy L — T BRI~ DR EZEFT 5 TETHY £75

2B, BT, ARESREMSOED D THFEFEOFEF DTS F IR HME~DELSTZ BT 5 A
IZHEW, BATERRET 2GE~05ftT (REkE2R~ed 52 FETMCEET 2174525, ) THY
3

R DA MK OMEFTIX, LTOEEY THY £7,

AR RS AR ORI

R BEGESHPRX ARG R BT —TH1& 1 5



2 [ LOZME GIZAOHRGIZIZEDENEHL) ]
(1) (AR
O [AMLic k57 L]
UFEHITH Y EH A,

@ [AMLick bR L]
HOUMEHIEITH D R A,



(2)

[7yrens 7 hK]

. . FHSARE F5A R
FE AR | 51524 5 Kb B4 i = N AN =, T N < gLl 3R
(Fq) (IIJ) Eﬁi\/ﬁﬁﬁﬂﬁ j}%;ﬁgﬂ‘ uﬂé%)\% Eﬁﬁ\xﬁ‘%ﬂf 9[x}\@f£)“ﬁ&0£€%ﬂli%ﬁ %ga)qug
WHRATRHXAILON=TH 3
EF15
SMB C H BEFEAEE St
WRES T RHEXKFI—THS5
EF15
HFUFREFE A A
WRES T RHEXKFI—THS
EF15
U B SiEAE#EA St
HWHRATRHXRILON—TH9
EF15
KFnFEHR Rt
WRE T ARERALON_THS
FEH2H
ZZUF JENLHY « AHX L
— AR A
H 20184F SIZAROE | RSP R A ARG —T H 9%
. .. [12H5H 0K . | PERERTEE | 15 e
(j;”f) éf) = 20186 100 (j;’; GRRTERIRG] | B A A éi)
1281080 (H) E+ 0¥V I
K OVE: 36FT HRHEEX SAR—TH 6% 1

=1

=i
A4S B 1 RES

HRHEB X AR — T B 1278325
< F v 7 AGEEM S

WA RX A ARG T HITE
6 5
[ Savearan

FRNRAL W R T PR XA BRI T
H7& 1%
R SR R A

REFFR BT R XA 46— T H
81275
A A ERER A

R RAXAAE - TH3F
1058
VIEHIE. 2 ST an

(E1) ZHitsIE, 7y 7 enT g o 7GR Lo TRESHET,
JEHERSIE, 201811 H2TH (K) ITREMZRE L, YA L 2BERM, L5 A E TOfMiRALH)
U A7 EZREWNTEIR L BT, eMiMsRER (20184127 4 B (k) ) IZBISAMEE & RIRFZIRE S 41
LFETHY FT,



(E2)
(#3)

(#4)

(7£5)

(#6)

(3E7)
(8)

(#9)

BRI, FENRE, REFELOUERE, FENFEOELMED B FIGStT & ok, lifgHERR
DEWEHEE SN AMBBREFEOBERTOMEREICHR L TIRESNSITETHY 7,
TWEOREOZATICY D | Bl AT, YHEEEERDTHICRB Wl IERFE 25217 2 2 & 2 HIIZ,
MR EZ S L P OICHEEORELET TETHY 7,

FUAGERLA X, RIS & Rl— 4% L L, HEAGERLEICIIRIE Z ST £/ A,

SIZANDOBIZAMBEIZ LD EBBIZIC LA Z & & L, ZOMs|ZIMONE, e LICKEER LML, e
flikgE R (20184E12H 4 H (k) ) WKIRESNDITETHY £,

R, TIIEZERCE O COL, SIRFHENI S b T A, AL, FEHIIRE & 55 ANEE & O EFAOREIL
SIZANOFRE LR 7,

BiLE, I AKOTEHA & FEHMERER (20184128 4 H (k) ) IZmsIZ RN EHHET D TETH
7,

FIZANE, SIZAOERSZIC L 2ENGEL LICRIFEEGHAI DS 5, 2,0008:% ERE LT, £2EORKR
FerFLT D51 NSO REREG  EF IR FT A TFET 2 HEHTH Y £7,

PRSI B I, 20184F12H 120 (k) (BAF TR GEEBAA) Bl LWwo, ) OTETHY 7, 5%
ANDOERBIZIC X 2ENTEH LICR 2T, SRR R EREHE (LT T 2vwo, ) o T
REOWREIZBET 2 EBHE] IV, MEICCBWEd o, B GEEMK) AL REZITHI 2L
MNTEET,

HIAZDFHEZ, BHIAIENIC ERERIAZA G~ AL G Z IR A THIALZT 20D EBLET,
HUIAZMZSESL D, 20184E11H28H (k) 725H20184E120 3 H (A) £ TOMM., Bl AT L T, H%RE
HasEL L THREOREEIT) 2N TEET, YEFEOREIIEL UIMEIT L2 ENAEETH D
T

IRFEIC Y720 £ LT, BBIFTD TEfGEES: BRI 2 EREEO T, BN ok obiiEtE
DIERFEEZBR L, FREROFELTDRNTCREFRITH LTHREERTTOND Z LB Y £9, FI5%A
. AEPORERFFICE DD Z L & L, HFETED BT BT 5 AT & L ORI fE W IRE
2179 HETH Y F T, BT D EAFEHIOWTIZEIZ ADJEEICIIT 2 TR TR — b — 0B
FBEREE THERL TEE W,

SIZADOBBSIZIZ L AENTEH LB P IEENTGEIT, A—"—Tay hX v MZIEAENEH L, I+
FBHLEOA— =T oy N2 MR L Ik ET,

Fio, WEH LBHIEENTBEICH, SIZRAOBRBEIZICEHENTEHL, A— =7 1mv hA MZ
EFAEAFH LKA — =71y b AL ML DM LATIEShET,



3 [ (F—"—=T vy h A MZXDENTHL)

]
o SRR et LI B RO FTA &
T () ik iiaN TR A X B

AL D 5 B AKLL
WXk AL

ALK D 5 B AL
ICEBRWEHL

PR

T ITENT 4T WEHTREHXAIAON=TH3E1 =
1, 312, 500 1, 837, 500, 000 ) X
ViEaN SMB C H BEFEAEE St

Ft G e kD) — 1, 312, 500 1, 837, 500, 000 —

(k1)

(*2)

(#3)

(E4)

(#5)

(1%6)

F—"—=Tray b A MIEDENEH LI, 51 AOBERGIZIC LD ENTEE LIV, ZOFERE
ZHZE L, SMB C HBEGEEFASHENT Y AAEMNICRBIT 7B LTH Y £9, /o T. FEHHUT EIRER
AEERLEELOTHY | WERNEICLVED L, FA——Tay b A MCX2ENGEH LS
ITONRWEERH Y £7,

F—=n—=T 1y b A MIEDENFH LICEEL T, SMB C HBEGERERS L, AT IFFER st
K OVU B SRERHEAE & ik D LT, BRGERBBIFTIZBWT, A= "—=7 1y F A M X 2ENTEH
LIZFR 2 7E kRS E EIR &3 2 Y@k X0 B (LU TEWNS O — b =6 L), )
EITOGANHY T,

B, FORAFICONTIE, %t [BEETFRH LICBET 240 #ETE 3 ENS ) —rva—F 7
a UV ROENY O — b AN—EBIZONT] 228 ITEEN,

EGHiOFEH L ET OIS L TOTRESIE, BEIFTOED 5 THGES FSHEMITHRI 2k BES
NTEY £7,

5l1Z NOBEEBBIZIZ L DENEH LT IS HGEIZE, A—"—Try hA LV MILA2ENEH L,
NRHLE DA — =T ey b A ML EH LR IESET,

TEHMAEORAL, A MESE HER RSB T 2 BEFR MR (1,4001) TR LZRARBETHY £
kR

WEFE OB K OEIIL, AiFt 1 BB GIZAOEBSIZICL2ENELL) | @ (E9) 17
WUTTIREHE R —TH 0 7,



4 [FHLOEKME (F—"—=T oy hAY MZEBENEHL) ]
(1) [ARLFR]
@ [AMLIZ L B5EHI L)
HUEIEIIH Y FH A,

@ [AMLick bR L]
HOUMEHIEITH D R A,

(2) [Ty rens 7k

FE iR A1 HOARRECHAL | HOAGESLA: HA (o CIEINDLEIV AN LIS

=)) (kR) (=)) KA I4AF | HONE
B 20184 3 )
SMB C H BEESR
RIE 1250 (k) RIE =R #A B B
(1) = 20186 Sl I ;;_:imk SRR O
12H108 (H)

(E 1) A & O HUAGERLE IS DWW TR, 51 ARG IRZIZ K D EWNTEH LIRS T 2 72 ik K& O HUARESLA:
LENENR—E L, EHUIERE R (20184E12H 4 B (k) ) ICIRESND TETHY £7, EL, HiA
AELEIZ IR B 22 £ A,

(E2) A—"=T vy b A2 MIEDENEH UICHERSEMT, SEHMRRER (20184120 4 B (k) ) Tk
ESNDTFETHY £,

(£ 3) HAZEH AL, BIZAOEMEIZIZE D ENEH LICK T 2L A LR C LS GERM) A
(2018%F12H 120 (OK) ) OFETHY ET, A— =71y b AL MIEL2ENEH LITR LKA, #
D THRAEORFICET 2 EBHR] IV, TRV E+ 0T, B GERRR) ANbERZ
792 EMTEET,

(E4) HAZOTEZ, FABHNIC LR ARSI~ IATHLE 22 THIARZ T2 b D LB L ET,

(E5) SMBC HEGEFHASEOREFEHE, mist 12 BHLOFEMH BIZAOBERGIZICE HENEH L)
(2 Ty 7 enT 7GR © (E8) IR LBE# & FETHY £7,



(SEXIEIFTH LICET 24 RIie & FIE]
1 HEGEEEG | FT~0 EFIZ 2T
WX, AiRe (852 FEHEE) ICB T 2SR E G Y@z oW T, SMB C HEFERFERSH, &
PIFAEHRA AL U B S S HRAR & LR TR HA L LT, 2018E12/ 120 (k) ICHEGERRE T~ k
LeTELTEBY 7,

2 WHARH LKA — =T 1my F A MZLDHATEH LIZHONT

SIZNOEBSIZIZE DENTEH LR O — =T a vy A2 MZEDENTEH L & RS, WS (B, kK
ENZ R TR 19334 K EREFRIEI I D < V— VLA GE - T BB E kT D e DA L5, ) 1ZRIF 558
HU (S FeH L) 23, SMBC Nikko Capital Markets Limited, UBS AG, London Branch} UWMizuho International
ple# R EBRFBZAMIE a4 b« T v T — LT MR T ZREORBEFERMNE RS Z I X v iThbh
LDTETHY ET,

FIZANOEBGIFZIC L DENEN LR OMISNEH L OFIE R HUE1T, 500, 000k TH Y . ZDOWNFRIZFIZADH
H31521C & 2 EWNFEH LS, 750, 000Kk, MESMFEH L8, 750, 000D T ETH U 32, EMNARNRIT, FERm %4
o b, EHMissRER (2018412440 (k) ) IKRESNDTETHY £7,

F7-. WESNEH LICHEV, FOEEIRMS 2B L, SMBC Nikko Capital Markets Limited?S444K3=Td HRed
Anchor Investments Limited (BAF TEHEAL &9, ) 2251, 312,5008% LR E L TSMB C HBGEREA ST
ZHRH L THEY AN 2 Ytmkomst gy (B L, KENZE W TIE1933F K EREREIZ TS < b— /L 144MTHE -
TR A Z X T A RED A LT 5, ) BT HEHL (F— =7y b A MIXHMHEH L) 2358
MIATONDHAENRNH Y £, A— =T 8 v b A2 MIEDMIEH LIC X B5EH Losg ki1, 312, 5008%
ETELTEY E72, Yzt HRAEIE EROBHEMRAIE TH Y . FERWFEICLVES L, FA—"—T ey
F A M BWENTFHLZDOLONREATONRAVEERH Y £1°,

BB, WHAOEBERMFICELHRRERZER L TR 28, ZORAKLONEIX, AELE—-TREHY
Ao

3 ENZUV—rvva—F7vakKONERNY T — h I R—EENZ2NT

F—N=T 1y b AV MILDENFEH LORR L 25 Y@, A — =7 nry A MCEDENTEH
LD7=®HIZ, SMB C HBEFERFRSHEDNERAD B AN B St @kch o £9, ZhicBEL T, SRA
IXSMB C HBEEAKASFITR LT, 1,312, 50084 EfRE LT, 20194F 1 H 9 HZ2{TEMIRE LT, ZOFTHET
B @R A B A RS T M (LT TERNZ ) —rya—FTFvar] 0o, ) 2535 FETHY
=7,

/2. SMB C HBFEFRREHIZ, SHRANLMEY AN D Skt mkaoE# 4 B & LT, B GEERA)
H (2018%E12H12H) 75201941 A 9 HETOM (LT TENT Y — M A—IEIHIME) &vwH, ) | AT
AEARASHE R OU B SAERER St & a0 LT FEGEEBBIFNCB W T, A= =T ry b AV MZLDEN
FeH LICER B e kA Sk & LR E T2 ENS P — M AR—BBI 21T 2 BAENH Y £7,

B, BN O — F A A—EEIHIENICE VTS, SMB C HBEGEESRASHIT, 2 PIEiEsMkA St ou
B SFEEMA St gD LT, BERNT U — R ANA—EBIEEL TRV, XIA— =T ry b A MIX
BHENFEH LIRS E BRI E S RV A CTEN Y V27— I AR—BB 2K TS840 50 £9, EN
TV — b AN L0 BT SIRENC Y S D YRR ORI . EEAD DD AN D St
AR ORI 72 20 E . R T AMRAEIC SOV TIZESMB C HEEESMASHAERN S Y —r v a—F
TarvETHETDZLICE DV ERASOBRAMIMNZ D Z L EHLET,

4 WHNTV—r v a—FTva KOS Y — NI AN—EGIZ DN T

F—N—=Try F A MIEDWI R LOxtG L e 5 Yt kmE L, A — =Ty b AV MK T
L D721, SMBC Nikko Capital Markets Limited?VEHEA LY SMB C HBGEESRMKASHEZRA L THED AndY
B TH D £, ZAUSERE LT, BRI, 1, 312,5008k% EFRE LT, 20194E 1 A 9 HAFTMHIR L L
T, ZOFAET 59 E@ER A BMENCEEGT R CIT M) —vva—F7var) Lnd, ) &fts
THTETHY £,

F 72, SMBC Nikko Capital Markets Limitedid, &KRAD B AN D Utk tk@mkkXoEH 2 HNE LT, L3
(GEEBALE) H (20184F12H12H) 725201941 A 9 HETOM (BLF Msh > o — M X—EE iR &uv
) BATIFRERM SR QU B SAERMASH & ko LT BRGERBGIFTICBWT, A——=7 1y kA
Mz X DA TEH LICER Do tHE RS % BIR & 9 2 Y@k X0 BT (LT sk v 2 — b B S—Hs] |
W, ) BITOHLERHY T,

o

2
v
&



BB, W oD — B =S HIBINIZEB W T, SMBC Nikko Capital Markets Limitedid., ZdEFFAEAR
S U B SAERHER S L W0 LT, AT v P — N SA—lBl 22 fThhnh, XidA— =T v i
AV M X BN LI 2 e R RERICE S 72 R THlEsh o v O — R NGB 2 T SR 5803H Y
T, WA T — M A S—BGENT &0 BT SRS Y S D PR ERR O S Y, ERRA D DD
AN D BB RO 72 2 WihEE ., AT 220 W Ty Y — v v a—F 7 v g VERITHET S
Z LTk Y SMB C HBEGERMASHARH L TEKRA~DORANRA D Z L EBLET,

5 vy 77 v7IZonT

Ja—s )L F 77 VU ZICEEL T, BHAKOEREANTH DRed Anchor Investments Limitedld, ¥a A >
e m—rb e a—F 3=kt L, CBIZENMA»O B GEEBM) B (BHEET, ) %I0HB®
H (SH%2&T, ) TTOEMF, YaAr b Za—UL s a—F 0 3—F—OHEFOERIC X DFEE R LITIE,
WA MSAM AL OB (AL, BHACIDZ T a— b « 7 7 U U ZI0B T 2 44 @R o5 L, A — N —
Tay hAYVMIEBENTBHLEYA— =78y b A2 MILZWARHLOTH OS5 @mkNoEE L,
WU —rva—FTva KON I ) —r v a—F 7Y a v OITEICE S Y@k RO BHS 2 k<, ) &
TORVWEENRTH2EHLZLANDTETHY £7,

Flo, ZJa—rL - AT 7 Y U ZICEE LT, YHoKETH LIRS, Ya s b Ze—o0 e a—
T4 x—F—lIxt L, oslZZkEE R0 LG GEEE) B (MAZET, ) %ISOHHEOR (MHZET, )
ETOHMF, YaAr b Zur—rVb s a—F 4 X —F —OFRFIOERLDEER LICIE, BHEEkgEoE
HEEZITORWEENKR T IERBEZLANDS TETHY 7,

IBIZ, Fa— b F 77 VU ICBE#E LT, Bk, YaAqsr b a0k a—F o3 —F—ZxL, T
SIZEFRE A2 B3 GEEBM) H (FH%25T. ) %ZIBORHOR (4R %25, ) TTOMHMEP, a1
heZm— Vb a—F 4 X —F —OFEFOFH L HFER LI, YHEEERAEORITE (HL, S5
L DFHARITELRLS, ) ZITORVEEZNERTHIERLZLANS TETHY £7,

BB, LROWTNLOBEITBNTE, YaAf b Zu—NL s a—F g x—4—d, TOHETYLEAIENE
D—EH IO MR TE DHEREA L TR 7,

6 LS ORRIFIERMREFIC LD LA IR ADRIFIZ oW T

LR E TdH D AR AT, AFRH ABUE, YARITHREE D50 0% 2 RA L T Y £9, FARAS
FRIC R AUE, RO A RAE T2 L2 BN E LT, BE#%ER7Z < MA@k 1 Hocz HiEmEs ok
WTIEAT D TELEDZ ETT,



FE_8 [FFR]
F£1 [EO#R]

(T oic)

WHOEL LOEEFDIT, (4 X —F v FRIAMTH H19974E11 412, JAKRES PSR AR B REEYY— 2 %
BT R BERHTRARKFIICZa— VT 72 ARSI ERI L2 SIThEY £T,

7= VT 7 ARG HEL, 20104E 12712, AT T — X4 BE— A2 —KEE CRIE T 2 IRHAE X 572
DITHRSH T =7 Z0 FEWRINAPEL, FAEE2 AT 782V Y a— g o ABRASHICEFR LE L-, HIZ, 2014
2 BT, ICTRE#E VR ADE R BHEK « HEEDO T2 DI HUCOME I EDF L, BEET AT YT « 2y hU—
7 ARSI ET L, D, RAMRERBET —EXAORRICEY, ErRHtE0RBICHFSLTEVWDELE, £
7o RAICE, MRS FEETHAMMSH =T 4 T ZRREERNT AT VT « Ry FU—27 ZERESHITH
EL., [FF11AIZIL, CVC Asia Pacific LimitedSEEHSFSEITI 77 v FBRHEE LTV HIEANTH HRed Anchor
Investments LimitedZ37 /7 U T « rv U —7 AEASLICHE 170V FE L,

Yk R EoFwat, HEL  TATUVT - 2y NI =T R - R—LT 1 T ARKEH) 1X, 201643 A2 T L
TUVT - 2y NI—7 2GS merafib L, 2006 F7 A1 BEAIBEE LT, 7AT7 07 - 2y T —7 Atk
KBt ZBRINAI L, BEETATIT « 2y bV —7 ZABRASHICETH L E Lz,

APFRIOYU . (IBHL : TALT VT « Xy U= A « =T 4 7 ARSI 13, YA dlcR ST
BBIRMSAEE LT, YHAIHC KD T AT U T « Xy MU —7 ZBRRESHEOEIE, AL UM 25O —8) 2 &5k L.
AOMRICBEE L CEE LOGFRSMLTHDITATIT « Xy N —7 AFRSHOFEE2 2ERNTEK L TB D £,

IO, KETIEH, FHNCREORWIRY | FEEOHFRSETHLRAT AT YT « Xy U —27 2SO0
TR L TR 7,

MHOFEEEEROTEZERELET &, ROL IR ET,

[t E]

Ta— AT reAM

1997£11 5 830

ra—rIWYa— e

200053 F &

200744 5 12T =0 5 b ~EEER

HUCOM

TIALT 7 EA VY 2— o X 1% s S C P Ry
[TAFVT o hT—I AR ~ESEE

20012158

TAFVT ko h—J A

R AT A TAR

20162258
201623512777
FyPI—J AR RELT AL
&
(2016478)
2016457 BT TAFYT +
ESUN RS TRN
.
EREFEL
017£357)
EHSENIv LT
AL — XL EREFE
(2017411 5)
BEITED BRECED

_10_



1 [EELRRERESOHER]
(1) RS E IR

[EI R e
B}/
5 2 4 55 3 44

IR 20174 3 A 20184 3 A
7e b (EHH) 41, 365 47, 587
HEMLE (H M) 5,926 7,549
Tl 5 | A4 (H M) 5,503 7,146
BSALOFTAE IRET 5 L HFIS (E75 ) 4,142 4,610
BattoprA & JRET 2 4 e (M) 4,192 4,599
BEttofrAEHE CRBT 285 (H M) 6, 239 11,872
S EEAR (E M) 75,419 78, 560
1R 72 0 BSHETA B B F5o0 (F) 124.79 237.45
SR 1 B 72 0 S HIRAE (F) 82. 85 92. 21
A 1R 72 0 SR (1) - -
BT A B IR R R oyl (%) 8.3 15.1
BT B IR IE R SRR (%) 100. 0 50. 9
BRI A (f&) - -
HEEDCL DT Yy Tr— (H M) 9, 555 11, 900
BEEHLDF Y v va - 7r— (H M) N12,570 N6, 914
MHBEHCL ¥y vy e s Tn— (F7H) 3,357 N2, 847
Bl o ORS8O WIRE S (H M) 5, 140 7,278
WEHXEK ON) 689 698

(FE 1) ERitkEEE, EEEESFHEUE (IFRS) I SWTER LM BRI ESWTEY £7,

)

) e bEEIZE HEBEFIEEN TR A,

(£ 3) btk LY 72 0 BHIRIE IS OV TR, IIERSD 22Tz,
)
)

MRAGU S RIT G R IE LB TH L0 H L TE Y T8 A,
Wi, 20184E 8 H 30 A BAfE o Bksieast
AN EIZER L TBY £,

ALY 20185 9 28 A AT THEIE 1 BRIC O & S EROEIG T
1RRY 72 0 BT A B IR IE R 0 R OSEARR) 1R 72 0 SRS I >N T

ML TR £HA,

E7)

. B2 M IS YRR BIT N EREL CHEEL TR £7,

ANEAG S FHAR I (55 2 W) R OVYEAE 23R (58 3 W) O [EBESFHAHE (IFRS) IS EAEMBEHARIC OV
TIE., &RpE T IREIES193%0 2B 1 HOKRFEICHESX | EYHHABREEETEADEELZZITTHY
e

BEEEBRITMEANBETHY . BTN —T s 7N —FH~DHE., TN —T A0S N7 L —TF ~DH
MFILEENTEY XA, ANEAESFAFE G 2 1) ROV ERSFHAE (55 3 ) ok 2 ERE A& %
X, EEBORED100DI0KRTE CThH D -tz A LTk 7,

_11_



(2) RSO FaiEL
[E1R/4 %514 55 2 14 %5 3 14
AR 20164F 3 H 20174F 3 H 20184F 3 H
e bkE (BHAH) - 31, 588 42,237
RATEX FRERK (B HM) N422 3, 380 4,816
S SRR X 13 SIRREHASR (BHAH) A422 3,333 3,073
(N)
GRS (BHHA) 5, 150 5, 150 5, 150
FATH R (k) 10, 000, 000 10, 000, 000 10, 000, 000
il PEAR (BHHA) 9,577 6, 304 9, 378
TG PEAR (BITH) 49, 660 67, 867 70, 148
1RRY 7= 0 G PERA (F9) 957.73 126. 10 187. 57
1REY 7~ v B4 %8 - - -
A 1 2 (el H Mz (Fq)
fo% KR4 7= 0 Hr ALY O O O
)
1R 72 0 SRR 28 ST
113.19 66. 67 61. 48
AL (A) () =
TAERR G LR = Y () - B B
ER i IEay
H O EA =R (%) 19. 29 9.29 13.37
H & AR E (%) - 42. 54 39. 20
FRAMGUN 45 2% (%) - - -
Al 24 P ] (%) - - -
TEEEHK (N) - 578 527
(El)ﬁi%mm\%ﬁﬂ%mﬁiﬂfﬁbiﬁho
(A 2) %thid, 201848 A30H B O EUfmx & I2& 0. 20184E 9 A28 H AT CH¥@EER 1 BRI & 5 R EIE T

(£ 3)
(£4)
(5)
(£6)
(E7)

(E8)

(£9)

(7£10)

%f“ﬁ%%%bfﬁ@iﬁo

RS EITON S E L TREL TRY £

1RG0 MU PERR B ON 1R 72 0 AR IS SV T, 55 2 eIy

1%ét@%%@&@ﬁ%ﬁﬁmowfm\%m®tb\ﬁﬁbfﬁbiﬁho

TEAERRCIIEE S RN 72 0 YHIRIRIZR I WV TiE, IBIERRN T2, SfiLTh Y 8 A,
F1HOACEAFRERIZONTIE, YHHHEENFH LS Tndi-n, LT T¥A,

FRABIN S SR YRR IE LG TH D720 L TR Y T8 A,

WHF20164E 2 A 12 HICERSL S22, 551 HI320164E 2 A12H22520164E 3 A31HETH 1 4 H L18H
Lo TEYET,

AT SEAR R (5 2 1) ROV SR 1 (B 3 ) OB RICOWTIE, @Rlpg MG IEE 193580 25 1 HO
HEICESE, EYHTHARARBEEEEEAOEEL2ZITTBY £7, 2B, H1HITHVTIE, T&HEHE
BN CERISFIEBE R3S OREICESERM LASHUEL LI LTl Y, @fphsh s k55193
G50 2HE1HEDOBEICESEYH HAGFRETERIEADER LT TEY £8 A,
TEEBBIIHEANBTH Y | Ut A~ g #HAN S UHE~DOHINEITEENTEY A, F
WA EUINEE B ORI D100/ D 10K Th B 70t a A L TR £9,

LWL, 20184F 8 H30 A B DBk Sakic X 0 . 20184F 9 H 28 A AF THlik 1 BRI > & 5RO EIA T
AL EEZ T L TBY £9, 22T, FAGEFEGIFTE ERGNEN E BARBGIFTE EHRENEN) 05l
iﬁé%m@ﬂFﬁ%ﬁk%$%®tw®ﬁﬁﬂ#%¢ (1 o) ] OfERR EOBEERICOWT) (20124F
8 H2l BT HGE L3R5 1335) IS & | 5 1 WO S IS Uk EI  Thi e LAE L THRE LI HE D
1RSI OB 2B Tl 5 &, uTﬁkkD&@Dif e, H1IHWOHE (1N 7ZY
BY B DV T TR TOHOHE) 1220 T, &BpEMLIREHER19350 2 5 1 HOBLEIZHS S EVH
AARAREEEREENOEEEZZITTBY $HA,

_12_



[E1R/4 %1 5 2 1 % 3 1
WEEA 20164F 3 H 20174F 3 A 20184F 3 A
1RRY 7= 0 & PERA (1) 191. 55 126. 10 187. 57
1Bk 72 0 B HRRIZR (F9) A22. 64 66. 67 61. 48
ETEAR G 1 BR Y 72 0 8 () - - -
MR
1ERY 720 Fe 4% () - -
(5B 1Y 72 v PRI X %8) =) =) =)

_13_




(ZEE®R)

(T ®IZ) IR LB, mmﬁZHKﬂﬂ?&tny;~v§yf&ﬁAﬁﬁ&ﬁAﬁmm%wméﬁ
L. TATUT « 2y b U—7 28X&4E IB7AT VT « Xy hUT—Z R) ICHEEEELTEY £7°,

L X LRSS, IHEL - TAT VT « Xy RU—T 2« R—T ¢ > 7 ARREAE) 13, 2016583 A
TATVT « Xy bU—7 ZARASEERTFRMEL, 20%, 20166F 7 A1 BEAOIHE LT, 7AT DT -
Xy MU= ZRRASHERINE L, TATIT « 2y U= 2Ktk @777 - Xy MU= R) I
PEAE L CBIEOSILICE > TEBY £9°,

2E L LT, AAREHEICE DO TER & 417220154 3 A I 620164E 3 ANZIRDZIBT AT YT « Xy RT—2 A
4% D FE B ERERIEEOWBIIUTO LB THY £,

H A FEvE
EIR/N

198 2084
AR A 20154F 3 H 20164 3 A
e k& (HEHH) 44, 226 44, 574
BEFILE (BEFH) 5, 759 5, 957
BlattomaE ICRE
7 GRS (BEHH) 4, 640 4,519
L PERA (\EHA) 18, 651 23, 170
B PERA (EITH) 70, 871 62, 526
1RRY 7= 0 hE AR () 117, 259. 23 145, 671. 16
1B 72 0 Y HIHERILE () 15, 503. 28 28, 412. 42
R TR 1Y () ~ -
72 0 M HIR 2
HOEAR =R (%) 26.3 37.1
H CEARF| IS (%) 28. 1 21.6
FRAMGUN % 3 (%) - -
B (N) 661 571

(E1) ELmIciE, HERFIEENTEY A,

(E2) FHEETHONTIE, TRAFERA CERISFIEHEFH135) OREICESESHH LA a2t L
TBY ET, o, YEBBECHOWTIE, SRR IG A 193580 2 5 1 HOBUEIZ LS SEVHT BAR
IREEREAIEADEELZIT TR A,

(FE3) WEERRIREEE 1 B4 72 0 YIRS IC DV T, BERRRR W2, L TRY ¥ A,

(FE4) RN RITEHRADIE LS TH LD L TR £ A,

(7E5) 20144F 3 AHIC SOV TREREM B AR 2B L TR 72 0ii#lil L T Y £8 A,

_14_



2 [rdE]

(XTI IO LB | YHORE EOFEIFEIL, 1 ¥ —> > MEIAMTH H1997TF 11 IC, RS
PR AR ERIEE Y — B A Z BT R WA TRERXKFITIC 7 a— VT 7 2 ARRSE 23R L2 Z L IThh
0 ET,

7a—r VT 7 ARRSAIE, 20106E12H 12, AT T —Z@Er - 22 —SEE CRIECE 2 kH 2Kz 5
OIS T =7 20 FERINADE L., B a T 78 AV Y a—Y g 0 AASHICERTH LE L=, FiC,
20144F 2 HITiX, ICTEE# B R ADE R BHLK « HEED 72 D IR HUCOMZ RIRADEL, R ET AT UT « 2y
FU—27 ZRRASHICEFE L, U, RARNRFEERET—CADRERMICL Y, BhtE0RBICHEE L TEND £
L7z,

R EOFERESETH AL, TATIT « Xy RU—7 R « h—)LT 4 7 ARRAS L LT20164E 2 H12H(C
BN &N, 20164FE 3 AMARICT AT VT « Xy hU—7 ARt 222+t L E Lz, T0%, 20164F7 A 1
AZE0HIA & LT, YthamEhatt, AT UT « Xy hU—7 AR 2 HEStEE T 260217V, WAAFT
BHOEEEZTNATIT « Xy b —7 ABRKSHICEE L, BIEICE-TBY £,

BENEL T, BUFIZB WL, SRS HFEEE20164E 7 HLUENI T TBY ELIZATATIT « Xy hU—
I AR, AT 78 AV Y a— a3 VABERSE, 70— 0T 7 2 ABRKSHEOREIZONWTHRE L T £
R

£ A (AR
19974F11 A 7a— VT 7 ARRRESHEER S
19984 4 H B — R R AU AE BT AT U
200041 H ENE A — v A4S (1)
200043 A WEHRR R KT — & & % — [ComSpace I | BHER (1)
20014 6 A A —HFy NERBY— R (24 G —H] #2403 (1)
20014212 H FORHEFT X IZT —# & % — [ComSpacell | BHa% (7£1)
200343 H 10GbpsA —¥ > v MEEFAMY — A ERAEE (E1)

20064F 3 H B X2 ) F 42T AY P AT A [BS7799-2:2002 ) J T8 TTSMSERAFH:HEVer2. 0 ZRAFHL
%
20074F- 4 A [1S027001:2005/J1S Q 27001:2006] ZRELEFS

20104F- 8 H F—%t % — [ComSpacelll | ZBHEE (1)
20104F12H MASH T =7 U FEWIRAEDF L, BEERIALT 78RV Y a— a3 v AFEASHICER
201145 A IPv6xfis— B AR AEERLE (1 2)

20114E 6 H KIRHCF — &> % — [ComSpace WEST| #PA&% (J£1)
201345 H SERTE - SRR OGS — 2 [VECTANT EX 2727 50 K77 k2] #4tERE (
1)

20144 2 B AHUCOME WBILAPE L. FEEZTATUT « v T —27 ABRDMHICER
EHEEXRE S LCTEAY, 72707 FRACHIG LA —Y 3y NEABRP—E R X1 FA
— | 100Gbps A = = —#2LBA%E (E 1)

20154 2 J [AWS| [Microsoft Azure| [Softlayer| ®HLOPHks Z 7 K7 7 AV —v A& (&E
1)

20164F 2 H TINTUT « Xy "I =T A « IR—)LT 4 7 AR S G ST
BAFHEEIMARLA % —F v MR — B X (spaags)t « Qit)f - jasper—net) % FIHEFENE
(E2)

20164E 3 J TNATFUT « Fy NU—2 & « IR— LT 4 T AEREHNRT AT I T -« Fv U —27 2R
SHOEMKNELTE L, Rtz EZerate 35

20164E 7 A TATVT « Xy hU—=2 R « ih—)LTF 4 T AR E 2 fEeatt, TAT VT - Xy bU
— 7 AR BHEEREEAE T2RRAEHEFE/ML, TAT VT « Xy RT—T A « R—LT
4 T ARKREHOEEETATIT « Xy U —27 ARSI EH

2016411 H DDoSHKEE (J£3) MBFy hT—27 VAT A%&5FDH [DDoSKkIRV— v 2| ORI ABHE

1)
201743 A ARy bala=r—va VAR ERK L
201744 1 BREAEZMITICEr A v =Xy MEgT—E X TUCOE LT R o7y

A7) Y —r 2t (E4)

2017411 H TNTIVT « %y hU—7 AR EStEo~r v a VAT A v 2 —%y b —E R HELE 4SS
BN L VBRSO H Yy hala=r— 3 VRITHES

(E1) Xy b= H—ERIZEENL P —E R TT,

_15_



FE2) A v —%y NF—ERIIEENH I —ERXTT,

(JE3) A ¥ —Fv N FIZHFEET DX 2 ) 7 4 iR ARROBEEHGR 2 AR, BEOFEZERALT, X
BOBEE ROV —"—CEFLTH T SELIHETT,

(FE4) ~v>vvarfr¥—3y h—ERIEENDLV—ELATT,

_16_



3 [FHEOAR]
(1) FEomgsE

WS N —TF1E, MR OUERE TR 3T SN, BRBEFEECESS BRBEFEELT>TBY £,
WS N— T TAELED 7 n o T ¢ TR R IR S L, b LT 2% £ Y% 2 OB E 0 i) |
MEOR Y FT—2 Ty b EBEEEMETENL L, BOMCRKICRAE, Rl CRusIcT®T2) . [EgaE
7T b7 — AOAIE RS CBEEORE L OTOEARICETIR L, HEOE V0L D OEEERT S| L) REE
BOT., CEMEOH % HiE LT, RBOCEHEHRINC L » TR SN, REMNE < BRERLET 7 A4 ~A—% H
AENICHETHE L — 22 RELTBY £, MHORT 7 4 "—F v hT—2 1%, AKRENOEFEFHZ B —
LANRD b, WERBEFIET 27 — 2 &% WSO & LI E PRI E LTl LTEBY . 2%
RP—CRBEREZR-THY ET, (H1)

RI1: UEDWT 7 4 Ay hT—2

&
GDP hJ){—=
8896 *"
j UCOMEA ¥~y MBS -EATYP
* o IphEpp
it ] o BEHIOMENGTIPER

e %%\P = « SABLEBITTER LR
e B
W’ A P T * ERREOKERAT AN -1910-)
e o (A 20 BAOR
1 R
vy} AR ® ERPIERRA I

rgw it HEr=7)) (X2) o [HBR (23
o (ARG - T ORBRIMSENE A ERR

(1) 88%MGDPH /N—H X, Bk (201842 A 1 HEE) 727 v ARA v b SR EH T 53208ER RO
GDP (EIN#AEPE) 7S HAREIEOCDPIZ 56 5 (20144FERA) ZaRTICEED . FGPA LRy hU—
TN EBIC U EMICT 7 B AR TH D LI > TAINENT-Z L2 RTHOTIEH Y ¥ A,

(E2) WEFr—7 L, WECHEINZY —T LD 5B LET, Ao ¥ —%y NEBUZHAREWIE D
T—ZORVEY 7 L EEREE O KRS — T AN HD ET,

(JE3) WEr —7 1Ok zE FICHBE L TWAREDZ L2 LET,

_17_



2) = RBDOELNE

WM N—TEELE LTS U —Fy b= R ObAf v ¥ —F v MERYT—E A, IPEFV—EA%E) | Xy U
— 7 —E A (EHHEY—E X, VPNEY— 2% | v g F—Xy hY—E R (RF—FRA & —
Xy MERY—ER) AL TEBY £, B, YA —F I3 —EHEA AT HENENNE -0, &7
AV M ESEEPICERL TR £9, Y70 —T70V = RO ERARNEITLTO LB T,

(7) A Z—Fy hHF—E2R
O oA v —xy MR —E X
WA A —Fy MERI—EALIE, T BABRUIE T 7 A R—EFIA LEERT — X mE e Rt 59—
ATY, ERP—ERIZIE, NS— L2 E U THMERITIZREEL TWD TIcot =& =754 X X
TARTERIAYGA v Z —% v MY —E 2] R OOEMTISP (Internet Service Provider) ZE{Z[Mi) CTHEHEL TV D
P—EARHY T,

MHOEEMITI—ERAOREE LT, BEHRLILIZOE N T 7 A N— 1 ARZREL TV D ERHY 3, 2
WE VD2 —F— DA Z I BENPZE L. BEEICHE/SBERESEMT A 2 ERFREL 2D £
T, EYUHONA X — %y MERY—E AT, ISPET 7B A EE SRR LTSI LT, BELEZBEELE

BLET,

K2 : BN A v F—% v b —E RDOHHK
FIVFUT - Ry ,D—HDA Y R—Ry FH—ER

ISP—{A#Y AVBR—RY k
Ny HR=Y

A e,
ZFo<O ERES

—SRERBRY hD—H
- TR

HBEPHERSA VDAV E—RV MY —ER

HBERRER

é ’E €At . ISPEXER PHEARB
27V ya- Uya=

27Y
(BERAW) - (BR/EIW)

$HRS BB ISP
Bi—v-opmt - S < o
I

(%) OLT(Optical Line Terminal) : FHMAZE ~EET HHEFEZ G L THREHMIEH L2 0 SEEFRN S5
ST EBEFEMAEZEZ L DR FIZHHELTZ D T 5720 OISR Z VW ET,

@ IPEHEV—E R

IPEEFG &1L, BEEF OB (7 e V&R OB oz, f v F—3y hoTr— KK UK
E#Z A L7ZERE T /EROEEBR L 0 bbbt en e, IHHEC X 2@55RE0ER RN e ED A U v k2
HYET,

B DEAMITIPEFEF— A DEEFC YR A 13, B#EE - SSER R — X ElabE TRt
LIPEFHE—ER LD £7, BBEE 7 T AAEMEQE) 2R L7oBEEME & ARa X M REAR, @4 EBL L T
WET,

(B) IPEFEOME Y 7 AMEIZE, 77 AN, 7T ABROY ZACHRHY, ZDH 6, 77 ANIFEE BRI A

OEEMER, B, MR (FRmE) Z2me L T0nad 02 0nnET,

_18_



() Xy FU—ZH—E X
O HAB—E R
HABY—E R, HIARED 2HEHZFESERT—EX T, B - RE - X2 7 o 3@8<, ED
Hippry NI — 797 —F v 2 —, WEFREERLEONNy I7HR—r, T7BRAERRE L THIAENLTEY 4,
AT AR 7 o FUREN, A REIEIZIRDZ T2 T4 A4 74— REDY—ERZ BRI
LCTWET,

@ VPNt — A

VPN (Virtual Private Network) &%, o > ¥ —3 > MIEHR SN TWDLHHAE ORI, (REBMZEE MLV E
W LI T TANR— o xy FU =27 D& TY, BERRERBIECHE S bz HWTRET 22212k, E=F
PRATDHZEDTERVERRF Yy NV — 7 BETEET, I 1BEERIFEABI - LBy #HK
OSSR Y P =7 BEICHE L=V — 2070, LICEIEHREREZ L TWA/INE - il - —E AETHEEA
Y77 LTHIHERET,

Wkbid, VPNEEGE — B A B REH PO ERAMRTFETTI LA My S TREELTE Y 3, M OVPNEEE Y — X
1%, TARTERIAY:) - TUCOMY:) o BEFEEIFRICINZ, NITZ L w > KDDL, V7 " Y 7 EkEA 27 7 & Al %
MAB DR ZREN AT,

@ Zohiry hU—rH—E R

FOMA Y U= P —E 2L LT, YHiZT—F o X —H—E 27 T RWi-Fith—E 2244t LT E
KR

F=B A —LE, PRy N =R OIS AR E, BT A - BMORRTY, Ytk
1% TComSpace] DY —E AL TEMART 7B ADNHM TCHRARY —ERAAKEZDOTFT—F o Z—H—E 22 LT
WET,

7 Z 0 KWi-Fith—bE R L3, EEOBMRLANRBEOBEN S, EH - (5T T2 5T 52— 2 T3, 7
T RECERLANZ S br—F— (U Ty Rary ho—J ) 2&ET L0, WRAITEIZEA - FELT L0
N EREF DT 7 B ARA » FEBSET THEBEICHMAEZRHBTE 570, BERRICELRD 7 7 A
A N (AP) O— LA BN AIRE T,

(7)) ~vvarA ¥ —Fy hH¥—ER

~rvarA A=y b= REE, YHSA—T Ry g VAT L TV DA v —FR y MR
—bE2XEELET,

BABTA 2 —3y MEGEY— B RE, S ORI HE N — & R MIE 2R OEEZN A ST ([EEINA
o) b BEEEEFN T - R MEE BN EHE ST (&P D) KX EShEd, St —7 3%
FZOHFRNTEMERNA v F—Fy P —E X TUCOWE Lo F v 2] KO le-mansion] 24~y ar - &
FEEHHBAMHCER L TR, KFETNa v =M ~OF WEAEERH Y £, 72, Bt —7 1%, kiml
AR ORY TIAT 2 WFERBEG Y — A T3, 77 AR EZ MOEY & AE S TOREBINA R 5 @Y
FET—RONT 7 AN—FHODIEHEFRERT— A2 RERMAL T, BEHEOERTAECIZ WRELZRIEL T
WET, E200TE3 AICFAETH AMAS <Xy hala=r—va VA EE b L, BEEEESD
THEY—EROMHLER>TBY £7, 2B, ¥/ —713NE - AHBIcBNCREY =7 17 (&0
27.2%) L7p-oTHV ET FEASHMWRHE (LT IMRIF &5, ) F8-, 20184 3 A KK R .

_19_



(=) Zofft—e =2
D TFAF—HF—1 %
W TN =TI X =0 — 2L LT, HE NS ENbEmEBENE AL~ Y3 VND
BEDMCITICEHR L CHETAEN EZET— A REL BV T, ZhTEHOTLHEWVICLY,
CFEOBRLEEENT 5V —EATT,

@ MDMH—E A

MDM (Mobile Device Management) b —E R LI, A~—h 739X 7 Ly MR ORI REY —nEHS 5 7=
OOV —E AT, B34 5 [VECTANT SDMJ X, 74 P2 —AMbAE—a2—2AFE TITHIET D, F—
A U OMMY—E R TT,

Fm, v v a AR —F N A bov v a oI —ERA, BlZd®EX2 VT A WAT VAT LRE, v
Ta U AER L OERTENNCT Ay g VAT ORI —E A IR L Tk,

B, HHTN—TNE B A DBERMER KR OCF IR AR HIZ Y /e o> T, B — 7R EEE EET 5
DA, B OIRTE S— R — ERBEERK A RERE L. IR e AT TR £ 9, ke S— =l
i, Y= R =22/, WA= b HEOT T T2y Fa—Y—3 ¥ — v A #4453 FiRoS
— F ROy Ra—P =N N — T O — B R BT H2BRAS— N —REFEEL TV ET, = F=
— P L ORKIT, BIROGAEIZ S =2 BIROGE TN N — T REERN T O HEE R0 ET, £
7o BTN =T — R AR T DYoo T, FRETHLITATIT - 2 =7 Y IR b O TE
P—EARORTNT VT « 4 o F—axy MERSHD D ORERY — A EZ T TR Y £9,

[FERMX]
BEG |
VN -~ -~
TES—E A3 b ARl b AR Ty ar A vE—Fy h—E AR
| msb— | 72 o haza =l X |
- y—ra. & 4
%*”*E%T Sy 0 AT 4 A
| i
4 A
TEV—UREHE Bl —t AR
| FAFVT TP =7V T ‘ | TITVT « A B —ax TN (TN
V'S
ITEH—EAEA ERREA
‘ HEATRB] 5

_20_



4 [BIfRattoIRL]

2018@3)%315@%7(’{
Gkl WRREDON @%@Fﬁ
- TR FERFED e 3 -
Ak e FErm) | % B PRI
(%)
(2Dl OBEAA) W
FURRER S (E1) BB H Y X 262, 686 | A patE 50.0 | ZXEOHE, BSIEEEREH Y
Geies - 24b) A
A&t o< xy b= < ia VAT A
Sacke—varA | HEBTRER 1500 | v 5 —% v 1t 80.0 | EOIIE. WEIBIRH Y
(2. 3) S
TNTYT « 2= 3y S 3 L= -
o AR RS X 30 | RIS L3¢ 100.0 | LB OFH{T. BSIBHRSH 0
Lo o 4K
TATIT AT TR o | mamE 100.0 | BEOHE. WHIHEH Y

7 MRS

(E1) AMFEEHREELZEHL TR £9, 728, 20184 3 A3IHIBIEIZH W T, RS 123100% HE 9
DMASTH— /LT o v 7 2R AL DS B IRAED0. 0% 2 -A L TH Y £ L7=2S, ZD#%20184E 7 A 12 H £ TMAS7R
— VT T ARRREHMEE T B O TR TIT 0 & FiED & AR S~ RS 1 L 2R 0B
PITONRER, AERH A BE, WK EN SO ZOMOBMRERILE 2o TRV £, £/, AL
PRSI L, Yo A %2 b o CRFHENE Lo REMN R ZENTFET 5 LB 2 b, Sthidh
XSt 2t 2 FELEDOZ ETT,

(#2)
(E3)

BEFStTHhHy £,
A&t <xy bala=r—a o0, ;L
HESR RIS 5EEN10% 2B TOWET, BAREECESHTER SNZRttoMBEERICBIT S

2018%E 3 HHlO EHE R ERZFIIIROD LBV THY £7°,

& CEAE AR ONEE L2R, ) O

LR RS (F0 M)

el REFILE | YIRS | WOEPERR s e
At o< xry bala=Fr—rva X 7,905 2,129 1, 462 5,523 8,951

_21_



5 [HeRB ORI
(1) Mg toRR

20184E 9 30 H HAE

Y7 A DL B (N)
ERiilEE = 711
&t 711

(E1) B A—T I —FEZEATEY, 7 A FMIOR#HEE L T £7,
(E2) EEBBIRFEABTHY , Yo N —T oI N—TH~DOHME, TN —T b B4 N —T ~D
HRFTEENTEY TEA, BRERERIT. EERDRED1005 D104 T 5 72 OLH 2 A M L

TEW ET,
(2) fRHRAEORB
201848 9 J 30 H EifE
GEI=L-ON SRR (%) RIS (4F) EHERIKG S (M)
510 40.5 8.0 6, 459, 882

(FE1) YrTH -FELE2EATEY, B A2 MHOREHEZEK L TRBY £9,

(E2) MEEBBUIHEANBTHY | Yt DA ~OHmE, 14N O S th~OHMFILE ENTE Y EHA,
FRRSRE I ER0T. TEEB DR D100 DI0KRE TH D -0 A2 EM L TP £7,

(£ 3) FRUERFR 13, B L ORENEEE2EATRY 7,

(3) @G R
20156 HB HICT AT YT « 2y hU—J Z2a=F U BFERSNTEY £, FHEERIEIMETH Y, 5T
NEFIEIH Y FHA,

_22_



F2 [EX0ORKRER]
1 [ 7 g, 0 BRI M OB~ X RS )
SR ORI BT B FIHIE, AT A BV TR A — 7 W L2 b O ThH Y £

(1) SthofkE DA #
WHIT A=, UTFOLERBY, 2774 028D, BEHEAZEIT COET, FICHEkE - F0E & Lol
NI EFLET, FEROERA 7 T THHHERBEEOHNT L L THEOERIZER T, LV —BoRE%
HisLE7,

(BTF74)
oM HOBIE ST v b7 —~—

(e )

TNATVT « Ry bU—27 A%,

CRIELCRD 7 v T 4 TR AT EEE L, B LT D% YR A OBFEMICELY fHTe

cMBORy U= 7y FEBESENMETENIME L, OB THRIKICHEA, Bl TREE ICITEIT 5
EWBE Y7 v b7 A — L OAIE R E UBEOME L O OESICEIR L, fLEOEVOL Y OB EFEIT S

(2) & Lo BEORERCRIZ W32 7o O FBH 7 i
W — 1, WSRO FRIE & U CIE % E RIS L O BEBITIA~Y — 2 v &, MBEIRE o@S(bofEE s L
TFY R AT 4 - LIYF KRRy b LAY - LI Fh, FRENEELREEEL LTEBYET,
R, L EENLE, PEKZEBITDA~—Y Y, Ty b2 AT 4 LYFARRFRy b LAV YV s LUAD
NEIZOWTIE, %5 3 BREFICL 2MBECRE, BREABEEOY Y v o - 7a—0REOSHT (BBEHR) |
TSI,

(3) e ks

CHEHOH S P LB[HEICE W THERIBESLIEL S, CTOEEMEIFIBECLNEA 7 T & LTEMIT b5
fRTehrZ oz, HETIE, By 75 —4# « 10T (Internet of Things) D K. EEREESEOPLKEZT I,
ENT—% b J by 738N —@%illo TWET, B/ —71F, 2EO EEERTHIC BEEREEZRAE L. &
MENRAENDFITHY —E A, A —Hh Xy NEAY—EA, VPN —E R, 2F v g ¥ —%
v MEREY—EREEZIT U LT HB2B/BBCHFEIC T 4 —H A LT =— I RHSER Y a = S 2EN L, &
BEPDOARAINRT =< P ADENY— E A2 WP OFPIRMET 5 2 & T, WEMRREE A D FHEIK 2 ERL
LTC&ETRBYET,

BT N—T1F, ZOBBEERICUTOREHRIEEED TR, 5B LBEHROERIMEEZ XX TEND F
T

(Y447 N—T DERIR)
O ENTZMBE T 4 —~< A
20184F 3 AMICIBWT, B EEEHEL5. 0% (i) @EHERSSFHEEONBLI N —T 05 Eg Lk
HoRSFy bala=r—var A0EEREAE LESHA. B LEERERS 2% @Eilk) (GE1) &40
T, ) . WEHRTY — - Fyvvia - 7 —53EM K OFHELEBITDA~Y— 30. 6% 2 KB L T £7 (e
B, W% T — Xy via s 7a— KB BEBITIAY— L ORNEICOWTIE, % 3 REHFICLD
MECREE, BRERGEEROF Yy v a - 7a—0RWOGHT (BEER) ) 2 TR, ) .

@ ZEMDOEVINAEET L

YTV —T D5 EmOREy IR, ABAABNC L2V =V 7RO (E2) 2A&lE LTEY ., fitkt
HIPDOLERIZZNIEET N Lo TR £ (UERSFHEEOR LRI 5o 5 H RGEHRIE LOEIE13K194% %
ERLTBYET) .

@ aF—fFR~<rvavaiFy=7 TEARNo. 1]

VI N—T3eF i~ var AU —Fy MERY—EASFIZBNT, 2E =7 147 (&0
27.2%) (E£3) &7->TEY ET,

_23_



(E1) Bt N—7 ORilfESFHEER La (ERESFERE (IFRS)) RUOMASH xRy hala=4
— 3 U AD201TE 3 AMIDFE Lm (B AREEORE % [HER S5 YU (IFRS) ORMEICEE) OHME
B (NEEGBIEER) &, Yo — T OYBEESHFEE DT LR (EEESFHEHE (IFRS)) &
BELELDOTYT, MRS ORCRy bala=r—ar A0201TE 3 A DR L&, Skn
20174 3 AR 2 S T2 HMe T 2 AT OISR 2 S BRI Ffho B AR S RE
BEE T T DT, YtOBRAEOREIL, 20174 3 H Ofs FE2Abiicis T 5. k&t
Sy haIa=lr—va X AOMBH#HEREOERIIFEMHOREZER L TBLT, £ IhicEE
LTEDEFA,

(FE2) MR 72 Y — e AR IS <8 FIE 2 L. A BEHEICHER L O FIHEIRA Z B L F
kR

(FE3) gt WHAHF TR2F — 4~ 2 g ISPy = 7 A (20184E 3 HK) |

€311
O 72 LR HRmg

YHITN—TTIE, A F—Fy M —E R Xy hT—IH—ER v iar A F—FRy hF—EZXD3
OOERTHEALEML TBY £, FHEKICBNT, Y7V —T DA EZTENT Z EBATRET, MVEER A
RENLGHLY 7T TOY—ERAERMAICREEREAEPSEL LT, 4% b, FEROTEHLEE LRI HE
DEBEBHELET,

(7)Ao H—Fy h—E R

FEH I A PSRBT AFTTHY — 2 (1) X, BfEEEAEA L, L0 SRER T — B R4
TELHAME LD — R EOENLER D Z L TREZEFR L CEELE, YoV —T0Aa%sH
WZHERSHE DD, Xy NV = RIEOERZIEXRED TEY, LY FEARYy—EATHSH TARTERIAK] %
201 TAEFE L 4T PR C L 20184F BRI IIRIR TR Y —EABMA L, 4. oMo EEHEHIHIC b IEK LT
WL ZET, REOHERF - JERKZEH L CWEFEI, /2, 2019FFITIINEFE (HE2) KHLBATHTET
BV | HEERIRCIPYeRHIG 72 & AR HED TR Y 97, IPFEREY — BRI DWW TIE, 0AB-] (JE3) DFEIY
THRIBAIT, FRBSERERUET 52 L THRARELZEBLTRY ., 4% b7 77 FPBXFEEEED =—
R U, R EHERF L TS FTFE T,

(1) BFEETHRT 7 AN —T N EHETHZ LIk 0, $ - Mbps~ e K ECbps T OME KA > &
— Xy NT 7 ERERET IV 22 VNET, REHOALRLT, &7 4 ZAMITOHF—E AT
BWTHFITHEMEEN D Z EBH D £77,

(FE2) ISPEEFICH LTS v F—y b —ERRBMIZNEL DKy bT— 7RO, T AT
L EABRRESE A RIT D FEEVWET,

(E3) MEOEEBEFCEH VL TONI LD LREBOEFESERRTHY . REBOED D WEEEE2T- L
BAE DOHIPEHIZH0AB-JFEZ1H D U THNET,

) Fy hT—=IH—E R

20144F 2 BIZENHID100GbpsH— B A &8T5 72 EmiA —V- % v NEARTIEI~— 7y =& L L
T, /oy MY —RIVPN T EAREEZEA L2t X2 U T OFEWZ o —X RVPNE E ) —E X L L
T, REZERALTCENVY E L, % LEE=—XICEI L7z @ 72— B R BAAHI OMERF 2 X5 & & b
W& SBERDHBIERNBAIAEND 7 77 Rt X2 U T 4 fith~Oxs &2k L, SD-WAN (7£) <°Cloud
Wi-FiZe COFHIF—C AR AEIED LT, BEOHER - 2K -> T & ET,

() EHEAE— RO X2 ) 7 0, RAERESELZ Y 7 b= 7 TRIEET 2 2 Ll kY, @M of
BRI LORE AR - BERE D E B 217 9 < L72SDN (Software Defined Network) o3 & % LAN
(Local Area Network) 7>SWANIZHZIEL 726 D& W ET,

(M~rvarvArF—Fy h—ER
FE LTEEHE D~ Y a YT TSR EREEPOIZRRICHEER L T2 88~ v a
VTG WBITRLKBA LI E T, ZEFHIIMEHLTRY,, FRREEZEIL TnET, FiC,
MASHSR KXy bala=r—rva v XEDFERBICED, pido LBy, 2F a1 v
A —y MEGET—E A58 TNo. 1 (2RD27.2%) () O EZFET-2 b0 & L, BARENOAH TR
wN—FAh e XV REREMGRAES ZENTEE L, MAT, A7r— 1AV y FEEA L, EHEEE DA
—, BEMITEMEY— X, B =— X U ToTRE - — v R 24t 2 Ak (2 SEBR THEBRT 5 2 L T,

_24_



HRAEERZARLEY, $7-4%. h—b 2072k, h—E 24 - Ny I+ 7 4 ZEBOKE
LA BRIEDOHE S TV — b RIAALTEY £9°,

() Hh - MR TR —F5il~ o g VISP = THE (20184E3 AK) |

() 72 bR & 32 2 % B i
AR E T, BEFE R v B U — 7 OfEFRF - EBREICNA, fEORMNRT T v P T =L THD
ARTERTAYE] DY 7HERRC, FEEO TPy 6 XG5, MffthI Rl R R E 2 TEL TRV, LY REmICL
ELTe—E R FRE L T O RHIZHE L TEWD 7,

@ = A hegEHm

BT N—TNE, A o —Fy MR LY REEEBHICELE T 7 A N W@EBERE L TEE Y N —7 A
TIEMEL, YA REO OO EEEZ TEVD E L, YHMHLRAEERAT S LT, HEE
NEERDaR MEEL D Z 0D, 52 ERREICH U CRIMEEMZIH3 2 Z &N FREL 2> TV £9,

Fio. 204 ITHRASHUCOME GOF, 201 TR ICIFMASH SRRy ba Il a=r—v g VX ER 2T
LY, BEHMEEIRTSZ LT, AARERICBWTAY— 1Ay Mk ba A MElEEERLTEY, &
Bbhax RIS =B E#EE L CEVWD 9, X T, TOMOaA MRV A L MERICHET S Z &
T, A% b L VFIEEROEEREL B L TEND 97,

@ ot
it\%ﬁmxkﬁ®m b, AIHICE LT AEEREOT, UHOMAETEN LD, BENREERSETE
N2 B2 LR BU T, BRDMEOFREMAMB L CE W £, TR E MBI b &P RN
fc.cé SR EDOTELE LTHESNALOLE LTL, Bz, UFREENET,
s vy VAT ISPOBEINRPOEM Y — B A DI K 24T ) Z & 2B U~ v a v A v — Xy NEEDIER
<OTT (FE1) MIFDWDM (E2) v F—Y K « —ERDILK
- B2B/B2B2CHF £ T L % P - ﬁ74x€w~%ﬁﬁé’&@EK&%@E%&®%k
« 5COEARLITORELR L, T —F BHKIC AR WO X BT EE~DOB A

(FE1) ISPHA#EET 51 2 —xy MEET—E XD LT, BECEET 7V r—va v FEoarr oy
RS o ERE TV NE T,

(E2) HEONETZT 7 A3 — L TRIFFICRR 2R TG - sk 2 WM 2 B R S Tz dfr 2 v
WET, BFEO7 7 A N—Fy T —7 OFIIREZ T 72OV E T,

EHIT, YihiE, AR SEL S HEE2Z T AN TR Y | KRS IIAEIR N A BUE, SHERBITHEKRR
4 D50. 0% 2 RA L TR £9, WAL A—TBRETIEELRY b =70 — hF—RE~DT 7B %
AT R, W N—T LB ES T2 GO RSB THET L 2@ U T, BENTF V-0
BEEK>TED 9,

(4) XL~ FRE
PRI RSO E RIS O EBLZ RI2$ 720, Uik 7 L — X TROBBITR Y MATENY £,

O BERREEOILK

Ao L0, YT NV—T0FHET, ABEARAHNCE 2V =V 7RO (FE1) 2R LD
W, Y2l TOBEBOE KNPSO EOZDICHEETH L EEZXTBY £4, BEREHMAKTSIC

L. BEFEE O EIET 2 Z STz, fﬁ%ﬁ‘&%@iﬂék%lé_m)z%f%@iﬁ“ DI, WK IR
aE—Ta UIEENICE Y, EF - fFRlv v ar AU —Fy MERY - EASBIZEB WV TNo. 1 (2D
mz%)(&2)T%é%ﬁﬁwwf@%ﬁ@k%@%ﬁ&&AWH@%#~E%%%#ééﬁ7w~7@%@

BLCRMELZ EiFp & L bic, A= F—@ELORNIBRERILT S Z LI2& > T, BAMA S Y47 L —
T~OEFET—EAOFV|Z ZR L TEND 5,

@ AMOHerR « Bk

BT N—T N, ARSI BRDIMERE LTI, iﬁrF'EJR S OV AT PNV NV e - AN 7y s sz Lo
MR LTS ZEPEHEETHLEEATEY £3, TODIT, NFHIE, FHERIEO TEFOE/MZX D —T7,
B S B TRIBANIZAT VY RIS J\M@ﬁﬁik%&ﬁ LTEWY ET,

_25_



@ PERE FAH] O 5R{K

LNV =T 2 WD B FRREOLAL R OFROMBIA R RICHY, EBEEEOMHRM, 2 —FR—"§F &
T AREREDTALIZMLATH Y | Z DT DI EE OIS IIE 2 PR T2 72 80 O NERHEH] S 2 7 L DY) 705E A
DEBETHDHEZEZTEVET, Z0d, U7 A—7LHUE LT, WEHHIS AT L0, S 4k
HIZATV, fRE OAIEM « BN E MRS D 7o O ORIARI ORIV LA TE WY F97,

@ HHFEEDOAIN

BT N—T 20 B FERERIT, 2lICZ bz LTEY, 5% LI ESHEBMIF L S 2T LABES
Nolz0, fkz iR Al — e AR, FRFEORINARELRETH L LB TR £4, Hthrr—70
MHTHLEHWE (E3) LFTTx (E4) ML T, By — e RB%E, ithé DHEL DA =T A /) "=
2 EBLTEETRYIAD TP IEHGOREEZIT> TEWVWD 7,

(FE1) MMt — b 2R MEICH-S< B BN 2R L, A BERICHER L CO 2RI BN A Z ZER L £
7

(JE2) Hi WHaHF TR —f5il~ o a VISP = 7iE (201843 AR) |

(7 3) WBIEHEHORBNE/L ET, FENREYTHE Xy hT—27 (RyZR—2EfR) OZ L E0N0E
7

(E4) BEHFEEOEMENL, EAREEREHBNOEFTETH T 7 A N—2WHE L T, &K - [KHO
T HIREEFRERIZT 20T, FFEETHT 7 A N—2HET HFTTHR E&2 DN ET,

_26_



2 [#FEEFDY 2]

BN —T OHEFENE ., BRE R N BCREFICE T 5 ) 27 BRI OWT, FEROHWICHE R EL KIE
FTARMEOH L FHAL TICHEH L TBY £7, AL, TXTHOY X7 2@ L7 b0 Tide<, EHICEEEH 2D
DYV A7 HERIZINHIZMESND SO TIEHY £/ A, P, AHEITET 2FRICHET 2 FHICOW TR, AERH
HBUEICB W TAFARERIERICESE, BN THD LY NA—T P HE LD THD 7,

W BESICHET 2 27

B N—T 1%, FHEER Yy N — 7 B - B L, Y%y U — 7 ZIGH LIFHREE Y — e X 2R L
TEYETH, BEOKFEXBEHEREESLFEALTVWET, 25 LaEEEFoRITIL, ¥t r—7 LT,
RERTH Y = 7 PHWEREME, £ OME - Hilf - ~—F7 T 4V 7&F, @772 NiBsE, &Rty hU—7
MY NS SR RIS S PR e — R A T A HEENVET, £, YT —FEEOMOR Yy FU—2 KB
ISPELFAGLTREY, FHSAFICLIHESLOBZENRH Y T, SHIC, YT V—FIFEN~ v a v
BA 2 —2y MR —ERCBWTRAKDO Y = T2 F L TWETH, DA OEE~ v 3 VANTISPEHA LT
WET, BEXIIHTHOBEA ST, YU — T OSBRI T RN B D F 9,

BT N—T K, HE, XY P RS 2 —Xy M —ERZEB W TS O F & O~ — 2 Ui/ M B L
TEFE Lz, k. BEMicky., ZoEmTMkRT 2 LB TOWET, MBTHENT, B —HoBs
CENRTEG Y = TIERO DB 2~ — Y Ui/ N2 BB T HHEOLEOBRICE > TALTEE L, BAMRE
X, BT AV —E RSO R N EEMET 720 — B AO— L EF D AREER H D T2, 2 L Yk
N—T DY — B RIS 57 DA TR0 0300 | FBEEREN 2R BEThRH Y 3, BT/ r—T 0
JBT BERICB WM FTHREANRAE LGS, Ut — T OISR I B R L KIE L, Bl OB EeEIC
RCHGH =T 2R IBENDRH Y £7,

INDLROEEIT N =T DIET 5 EFUTHBEDH 2 OMOBAERIT LY | Btk 7 v — 7 O3 K O E lklE
BREEZ TN DY £,

) PR E GBI T 5 Y Ry

WAV — 71320184 3 AT T20184FE-20204 IR EEIE) 28K L TEY ., OEWERENRIAEND /38
RV T TOV—ERARAIICREGREZERIED 2 L0, QBMARAMOIGTHIZ L Y 78 EARIT R L C R AN E & 2
REMETH L E2BUREBRKEZBIT COET, LR, Y7 —Rm0nb BELZERT S Z N
TEDDEMNE, K TF2 FEORN 2 FEEDOV R | [THEHEEINEZFHEZEDE OV R 7 PEO P B L%
ET,

FHIREHEZRET 2T, B —71%, FiERNESK. BOEHEMOHERE. 2 X FEBE, e RAiEe B
WTEBVET, ZTOXLIRAMHRITILT LHEELWNEWIRIET 2R, Y7 — T TRHERR - TWeZ LI LD
BRSO RIS T s AR AT T 5 Z e N TEARWAREERH Y £,

T, YT, PRE SR R ORI, RiEE 1 REEE, REEREL R O LT N X RS Q) R
RIS (ROEERIE) @F0ffl) ICit#io B, AR EB U T, ER5REAMARRZLCEVD £4, Ll
RWNE, TNHIZHOWT, BN TR RFEHE T2V L0 L H Y . BRI NS Ok 2@ U Tloh
IO DIRFEZH Y F 1A,

Q) R HBLEICETHY =y

BT N—TOFEIZ, Xy NI —I A7 TRMERL, FELRHZIERT D720, ZEOTEERL CERFEN
HYET, UM —T1F, EELTHRy N —7 OHEFFIEONICT U 7 R ORES OFERICEE U - &g, 2017
3 AMNTATEEEERE OB L 537, 982H T M., MIBEEORBIC X 23 H167H T HOA S, 1505 7M.,
20184 3 A WNIATEEEEEDTFIT L2 37, 2035 0 M, WREEFEOIIGFIC L 533625 M OEF, 5655 Ji
EXMLELRL (155 BREORP 1 EHEMBEEERES (D)EBMBEER OifExryyia - 7u—f{EE) )
W N =T, KT DEF Y hU—2 F Ty 7 FEIZHIETH0Fy N — 7 & HE2 S OICIERLEL TS Z
LIZRY, [FROBRMREDEMAFEIIMMNT L IR DEEZTVWET, -, Xy FU—27 F Tk v IRy
I N—FOREL LRID =2 TEMLIZHEA, P—E2AOWEAEHETI-0, SOLRIBRMEEEITI L X
W=D F oy U B OMEE RERLS SRAFRERH Y £, WA T, Yo r—T 0y 7R
—2Fy NI =7 ORESIFERC o> THBEB L TE20, ERLLEZR Y bU—27 BIEDOEHMIIRED D
IZAHESNORIGIE 24T D FREMER H D £, S OIT, Bthr v —T 1%, VYR HRE 2 1R EIAS T & 72T
MRSV T, YT V—T D~ v a A v F—Fy h—ERCBNTIE, FIZIE, BT 72 AERED)

_27_



TOMDIR Yy NT =7 A7 T HRETHEOLEAOEIIITEBFHFELELETH, BESNHHNTEH S
AN 6T, 0D LE Mz B TE DRFETZH D £ A,

BT N—T1F, ek, BEREDRUORMHREIRLIEEMEL, 7V —TOHEFHICL 2%y v 7
H—ORAHRENEKAF L TEE Lie, S A —TI3RICEN TR ¥ v ra « 7o —REIZH Y S8 b 0 %F &l
EEALELTOWREMESADH Y Eio, AEE LR DR RE OGO, MoOSEESLSIEORH, FERLOZE
ERPIEN DBEFIEN~DHIED =D DECHENLBE L R D ATREMENHV 3, LrLledrs, 4FLBEELY
FNETOFESMIEN TE RO, YHHRIEICHEEZ b O THRARIT P ITON D FRERH Y £, 2T
N—T PN ENE S EZETE ol hmt, BTN —TOFELLZADPOINEKE ST D DI HL B
HIREZATO ZENTERVEREERDH Y . ZHICE VBTN =T DBESFINCERREENELDIBTNNH Y %
o FIUAT N —TE, RO ST IAE O TR B O —H & B SUIIE L2 TR 6 WA et b &
DEJ,

(4) BEAFRBEA OMEFRF SUIHTRBE R DRI 2 U 22

W T N — VTR OBz, BEFE ZHER L, B —E 20BAC, FIHE R OARPU (1) %
MERTFERY F¥A, YT NV—T DR EREOREIIIEFFENOFET DV —Y 7RO ARGERE LT
B NG, BTN —TOREROMBRIEIC & > THEOHEFE R OSRHET AR O EERIIFICEETYT, H
T N—T O —EARERE - WM Y Y 2= a VERET SO TH D LR#E SN WEA, Ui
— IR R RO R SN TE WAL H Y £3, Ut — T OFEIL, BHIRMHIHOK T
P —E A EFHORB T <. T b OTK B EIFE UL — B A KETITES e, UTRK R S 7
WATREMED BV 57, U —T 1, A 7 TP —ERARBEOTOICHT L TEMAEZZH L TWDH 72D, BERY
HIN—T L O EMFRLE L IXHEH L2 WESE, LIV AR LT NEER LGS, BNA 770
B BE T 2 U EHZ RN T 25 Z E N TERWATBEERH D F97,

() 18KH7=v AM5E L& (Average Revenue Per User)

BT N—T OBEDOTHHIL, UTEELEZ OBERICELY, B IIEBT 5/ iEERH 0 £,

M TN L BT RA~DOR

CBENLE L T OMAE A WAL S L — TR T E S0 E

CBEAMAL & bl L7 L — IS K B — B R iRk S

CBENGHE SN =TI B E AR EHEPIC = R AWM T 2 L AR L T A A Y — B R U ot
CHENEHE N =TI LD E A LV BN UTBE AR OENNEIHY Y 2 —a COBRRERINT S Z &
RO AKEDIR T ITBAE O IC1T DR FHEIR

BN UL N —T L ORK MR LA L <ITEH LRWIGE . XXX 0 AR & TR &2 B8 L2 581213,
BTN =T OREERTD U, FRITEED M SREMEN H Y £,

G) Hiffi &+ 5 U 27

HHIBEEEIL, INECTEEREME(L GCOMKHNEAZEDOHET A Y LAY —ERADOHRE, 777U F—t
A, ANOHRE, By 7T —# KO ToTOPLRIE N BUEEITH O IPvADN L IPve~DRBATE 2 &AL T, ) ICk o8 H%
ZIFTRBY, 5% b ZORBEZIHRTET, VA YL AT—ZHIBSkEMICRE L2 IcED, T4 LAF
YU TSN —T L BRA R LA O — AR R TE D L5170 F Lz, Yo v—71%, 2o
MET 2B TR T8, HiitEbkTsZLizk, 2Ly VTR, LVKREOTFT—F% X0 E#HITH
DDIRNNFFEIE IR TE B L IR Y, YN =TT AT v A N—F v MU — 7 DS EOBEAMEI
WL TEZLITRBEFPRLTEBYEd, EHI12, 29 LEHNEILOE I, BENLYHEIN—T DRy T —7
OFAZWD LE L IZRE#MT 22 2L L, Yt/ —709— b2 2R LE L 34Ut/ —"o%—
2N D BB A ST ATE ML LS IV — RO A ATREICT D 0REMER H 0 =3, F AR EHO
BAIE, BTN —T OELITHPIE T, Fie A CERNTHICSATAZ EERREICLTEE L,

BTN =T, BN EEOL L, B2 A Lic Y —E2AOE AL EfMEICTRITE v U il
KIETERWARMERH Y £3, 29 LEZ(REICLY, HH7—T 0 —v 2%, £O—HXUIEHIZONT,
AR LB LT 28ZNRHY £5, TOHEIIE, BV —TOmHE Y = 7 R OWERITE FIEA R H 2
ZEITRET, £ LB EEICL Y, YR, BEOREEZB L DKETERZOMOEI &
U, 28k 0 8hRAGICIREE L 9 2P L I —E A& 1T U CRIZER L IFRE L, INUHI L —T oRE
FHE, AR RIS SUIE AR DN Z DMOBE L EZITO I 55/ 0AEEENRSH V| ZHIC L B L — T OfRE
BOWESHEICER BN E L A2BZNAH Y £9, I OIS A—T1E, B O REE OOV — B 2 % R,

_28_



BeBEEICBEIL T 2 Z ENBBEL RDATREMDR H Y | o Zha @V E AR TIUTERHIAT 5 2 L 8 TE 22V AlgE
ERHY £, MRE LT, BT =T BEMOBINRITHHIET D 2 LA TS T, Y7 —T O
) R MBI ESCBENE LD 82NN H Y 7,

G)HEH=—RZETDI A

W7 —TE, THOBRIZIE 2, BEFREE O =—RIIHf L, FRBEOBAIZmT CTHRS L, holihoH
TR BICY SN — T DEEZIRT D720, i — A LZHHICBIg L, BEF - FMli2170, AL TWE
To YT N —T RN ONRANCH T2 2P —EAZFEATELNE I DL, LBLE INDIER, EERFENA X
v 7 ROZOMO N B OFIREES . HEMEL M E EORIR, WEE - SHBOEIE, Hiff EORRA%E, £HBOFERIC
L 2HFIEZ T ABENRHY T, 51T, H—E 23, BELOEBENRBER DD IK 2T AN S ALV ATRE
ERBHD ET, TOHAITIE, 20D —E 20| T L, h—E2OBREE L IR EH L& FES LL
FHIFEEZ I BENRSH Y, XI5 —ERICHET 2B EAR kG T 558 L@ ong EEy . Yk
ORI EREL LT TEZINARD D T, ZO/FREL LT, S/ —70FETIERLEXELZTI8TN
N"HYET,

(MNFE=F =T =BT 27

W — T, HADOEBER O~ —FT 4 V7 AZ v ZITMA T, BERBEKLOCIRGEF v v e LT, HiRE
F, WM ER, AT AT V—F— REET N0 v =K OREOMO/S— FF—IRFLTOET, F
2. UFOEEICBWTE =ZFD/— b —IEKFEL TWET,

Xy M= =R L, BERBGET ¥x ANV ELT, SHEOVAT IS T T L—H— Xy NT—I A
TV — = RO OMOFREE TRFEL TOET,

A B =Xy b= RIZE L, A ¥ —F vy MERY—EAD L BFERT v 1L T BERESHEUSEN K O R+
TN—FIAKIFE L COVET, T2, IPEEF—ERCOWTYE I N —F DEZDFHINT v F N Th IR
F—ULF L a MMIHIKELTWET,

cwrvarAryFd—xy M—ERICEL, &0 DIWHEORBERICKIT LYY a VEEBA~ORMNICHT-
0, BT THELIMAESH SRS K Yy haa=r—v g V AOKETH D Z MRS R O H R EY
HASHHEORFRBET N2 v N—KFE L TWET, EHIZ, BE~v v a VERSH L OBMRIEIZHIKFEL
TWET,

Wi —TF1E, TS OEEBE R OE = H N~ b — L OFEREHER L OTIET 5 720 Y 0&R AT TTW
4, LOLARLINLOBRIE—RICHHLAIZ2 b O Tida<, BFREHE L., SORIREEX AT ONDHE
SRSV ER A, ST AT BBRFEOBRE RS T2GA. R OEXITHE =F— M — 2R TE RV ATEE
PERDHY ET, YN —TOBEEFRE R OE =H = F =0, BT L—TOBHABENSDMLAEZEPL, Y
HIN—TOHRECELEET I L E2REL, TSI L — 71tk 25 & TFE LT 251 & EF 5 &
IENENT CETRE, Y —T7 05 EE R OISIEICERBRE L 2B8ENNH 0 4, IBIC, Y70
— 7%, ZLOBEME O —ERIZONWTIRTE « ~—F T 4 7 Fr e LTOERBEBERNE =H/\— hF—IZ
EIELTBY ., TROOENUBTOMOREEIH - 254, kO —E2DORFBITEKRARFEEL T 5 ATHE
HERHYET, T LEERICEDY YN — T OREMREPERE LT 5, TSN —T O RO T Z
U RA AU R DN DRSNS D £,

@)y N —IEEFEICETLY RS

YN —TOFEEIL, S, HOBEABRY—CADL I EL LD T =R EFEL TV A AT, Y
—ERADOHFW IR ER T A2 H/NRCE EOTREETEX 2m8EY — B RAORRFRENGENIEKFLTWET, B
HOWDAIZD DD B —E 2O FE UIMRE LORIENE U724, Y7 v — 7oV — e R4 518 A E
b, BEEROXIIHHBEEOBENREIC/R2BZNRHY £F, ILICYULIN—TDEL OV —E R ITH#
FOREIZBONTBOD TEERZ O TH L7720, KLY — XM T BB Tk, BEICHINZE OB %
ELELTBENRLDET, I NV—TORy NI —T OBMEREZEZ D L, T — % OTERCHHENE U 2 e
P, UIMRGE « B AAT 2 728 b b b TR LT D5 N TERP S TERRAORIARK Y 7 by =T
T —NHAETLRRERH Y T, Ry MU — 7 IR DA OTERE OMEIL, LEREEE L IXFEHEZITVWX
ISR A RE T ETHEY A0 E2HBENNRH Y . Y17 v — T IFEE~DOREET 2 bl XX
EHREHABET ALEEZRD BN, FTORE, Ut/ — T OHEICERRBEXELAELSEIHBEANRDY £
T

_29_



(9 BARKEFIHT DY 27

BHIN—=T DXy FU—=21F, A Z—Fy P Ty 7 PRETERT 2 —EOHIE Y7 L —7 Mo *
YUVT LTy 7 BT o8E, =) TR Ty 7 BNBIETORMME Ry FT =7 T A R L THRE
TLT— e —aEGAHET, ) WEKFELTWET, ZOE, St/ —T0xy hU—23, Bk —T7 0
BELRMHICEFEL DT EBENOH L BRLKERDCZOMOKEFEEFRIC L OB ELZLVZTLLITRVE
Fo BT, HHINV—TDREDOR Y NT—2 F T v 7 BERTLHHI, Kk, A HEROERTY 72k
WTHET V=T DEER Ry N —=I A VT IBREE LT EHGE. 2RO2—F -T2 — 2N EREL
XFLBENRDY T, SDIZ, BT NV—TOXEO KTz oftoFh (BRRFRS — 21728 AT
A BT T —IC LD KRR BRFEO TR EE, ) ICXV#ELZT, EEMEIELUIZOMAET L —
T O—EOBRMITEEN AL, S HICHEIT N —TOUEROHHELHBENLH Y 7,

KB BRKEZOMOEHAEOTER UTIFUNRAE LA, Yt/ — 7 OBEE A3 13 S EA 72
WEEZTDHBENRHY, Xy NU—7 F T by 7 OKRBUERFEZOMOFIE FOZFERRAET HAEEMERH
F9, P—EREUEIZITHEY ORR L NERDPMLE L R D FRERH Y, Fhrxy NIV —2 ZRETLZ LN TEZ
LLTHMOFY U TORy hU—Z REHICHZ 0 F—E X2 KIBICH/NT 282008350 9, 29 LR
FAET D EUH TN —T OFRHNEAL L, BEZ ROFHBEEZ AR MR T T 5 ATREMENH D . Ltk s —
TOFEEROREMBICEZENELDIZ LRV ET, FRBEEZ TRy VU =274 07 T OEUIHEEIC
L DBEREFBRICET I L%, HYOEAEZAHE LRTUER BRWITREERD V. #EEZZ T kORI
SWTEHE D F RN UTEIB 21T 9 2 LI X WD INRAET L WREMERH Y £5,

AT —T0F RBUSEE I A TRER O B FHE 2 A IR E L TWET, LaLanb, KERORIE
FHhe L ORBRNBITAEL 9 2T X TOHRKLOEMN ZMET 272D 0 TERRWARERH Y £7, fHRE LT,
RKEPUET N —T OFERORERRICER DB B LETBTARH Y £,

A0 Fy hT—2vF2VF 12T BY 2

BTN —T OFREFEHHICE 5T, Xy T —7 LERY AT DRI EOMOBANIIMD CEETT, ¥
U7 4 REROCZEOMOEZH D1TE) (A NA—HB, arPa—F—rnyFXJ arba—F—UfLA T—
LT TEDOMOFEE L ITWEER Y 7 =7, o RAME, YR GEICLARREERET, ) 1LY,
LI N—T OV —ERAOMER TN W, MFE - #5888 - 7 — 2 OB, Ui 7 N — 7 I E O NG - S
WORENELDBZTNNH Y £F, YT L—T12, BEICVAT LA~OKEEZ T LI ERHY . FFRITBNT
IO LR ESZITARREENRHY FT, EEUEI AT DX 2 U T 01X, EEEOMEK, BETATOMIC X
STHRESNAWEENRDHY | SMEOEN YN —TF NIEEDT — 4 (F— 2 R#ICEHT 5 ESTOME LD
BHESHET, ) KT 78R TAID, REICYUHI L —TOMEE ITHEICE Y VT 0 TIHERFRRSE LD
LETHAREME LD 9, S HIT, UV —TIIHREERRZEDOMOE =/ X— N — L —EDHEHREILAG L
TWAH720, YEEERIE, 2 LEE " EDOVAT AEZBUTCAET 7 A2 5 EERH Y 9, Ytk —
TN, BEETOTEDICLER—FEDFEREA VX —F v MIEH LI — " — RIC T U X VB CRE L TRFEL
TNA7eD, T LTV AT LAHAERERZR X2 VT A REDOFKAEY Z71E, KOV RERLDLR->TEY £,

BTN =TI AT LEEERR X 2 V7 A IREBFOREH I AT AR B A &% - HiFFLTWES
B, T LIEVATAROT a2 A0 - #FFIIZERABP»D . EENFZEEL, X2V T X REHEA D
ETDRAIILVEEIRR > TV 20, MR T=2 U VI ROT v 7T — NRRBRETT, Yt —T D5
Wb b, FRIZBEWTARET 7 EAR X2 U T A BEDNBELRWVRIEEIH D HA, IHIT, VAT A
SNORET 7B A, —EAOEIERE L ITMEE T XIE T AT 2 ECHH S HdnE, HBICEE SN, o
BERIZR L CRB SN T TRBES N2V ERE WD, U7 A —T7 132 9 LBl 2 F48 L A3 vl 7 55 5
EEHECDZENTERWATERERH Y £7°,

X2V T A REIAET 7203, ERELAOME EOBERRERE (FEPENICIDBIN, BX=2Y 7 4%
RITAR 2 3, @8R E, Rfl LomblHE, eIz omoflEesEH2Ed, ) 2blbTBEnNHY
£9. £ THICHEEL THEZ V=7 ORPH RO SOBM R bR D Z LIC L0 At/ V=T 3R 2 K9
BENARHV ET, SHIZ. AETZ7EBAXTEF 2V T A BEFCILIBRIMATHEI V=T BHEEL T DR
PR EFE K OFEPH S, R OMIAE 2 EYHE T 27201 0 TROFREER H Y £,

_30_



(11) B E O DO BME R E K ORI T2 U 27

WAV —TE, FOREBIO—BR L L TEIUZHEE D> TE TR, FFRiCR\W Tl R BILE O O RS RO
BEHLED D FREENH Y 3, Flx X, 201743 Alz, HBrhix, v varv A ¥ —Fy M—bE X FHEL R
FTHD, vovarArE—Fy M —EROEBET oA X —D—D>Tho XSty bala=F
—va VAR LE Lz, BRSBTS L — T BN Z oo B 545 B2 5EIZH 0 £
FAD, FFRIISEMN R BN EZRFTT D FREMERH D £, flzIE, v var A4 —Fy hPr—E2HEL S
HIZRIL T H7cd, v v a T ISPO BN OME R ORI 24T 5 FIREMEN H 0 £ 97, BEN 2R B OFMIC
W, JRFIC DT DT 2a—T 4 VP2 VARV E T, LLARRL, Yt — 7 RNEEN R EES I YW TS
HZENTEAEREIIRONDTREMENH V. BINZE DM OIS BE N Y47 L — 7 DM BB B i 5
Z. SUTFEGEY ICHERET D EMRET A Z LT TEERA, MAT, YT NA—TRRRICBWTEE LWV EIES
ERETDHZENTELHRINIZRL, Eio, +ORBENFIHTE RN & M E L 2586 EORREH LA
W2 EEOBBEIZE Y, BTNV —TPRE LT R A TG0 T Z E N TERWAREER S Y £,

Fio, BHIA—T1F BRUEERERERE T OBERT, kxR Y 2713 bantd, BAEME, Bk eE
(ZDONR, R AT L, MBS AT A RRERO—RNRESFREzEAET, ) CHEUICHRET L8 T
ESRVATRENE, EHIF SN FES T VIR B ERTE ROVAREMENH Y F9, HIUEEELEYICRET 52 &
DTERWGE, Y7V —7Od%, FPHRORE RN E L Z T 5 ERH Y £, FRIC, 47 1—7
RIS LEYICHE L, ITHPGIREELWEYNCER S 5 Z L3 TERWGE, BE 50 A K OERE #E
DFEROWBIRITORNB D RN H Y £7T, BFFERTZOMOEEREIIOWVWTEH, HF=FH— M — L OGN
BALT D ARt 3N — M= O L IIMBCREEN TR T S FREMEDH Y . 2D Z L RE R FRITER B &
FEL, ENE7 L — T OFFHICEERET D RN H D £,

(12) NMHERIZBET 2 U 27

VTN =T ORI O, (R (REMEZEARET, ) ZHRL, POETFX—va ez b2 L3, M
HTEETY, FFS, A7 =703, B FEEEIE ORE K CEITIC OV TRREEIZAS RFLTHET,
HERRENBZ R ST GE, SNV =T ORRIERENEL, BEICERQEILNECLDBENH D 7,
FIERRRBREE ZER CH I NENE MO THRATE 2RIETH Y £ A,

SOICHEITN—T DOFREELRADEDIIRLBERATNVL ) UNT R ORRRT V=T ROERA 7 v 7 0%
FROATHET, BT =713 ERAKROCMOBAIN I OMEANESE (B4 =7 XA RE < ER
PEETHL, HOVIEEWVWT 7 FRMEZAT L2 EELEHET, ) LARRENA Y v 7EFOIZODH LW
BAZHEE L TOWET, BPOMILICE W ARRARBINA 2 v 7 ZER Lok T 2 Z LXKV NEEE > Tk |
WAKMED BH LT TR £, ZO/RR, U7 —7 D ANEERIZENT 28200300 | DESHEICEEEL K
ETBENARDHY £, SHICHHET V=T R E Y BEOBME OO Mz RE L& LTH, BWH R 2
FNaFio I BB UT N —T TEH T 5BIRE LWL H Y 4, FEOIERITHV, Yt —T 0HE
EXZLEM AT 2UEREBETRAROHMRTE Do 125G, Uiy — 7 OFER OIS RITRE N B BN 4
Coktnndh £7,

(13) {5 A4 B OS5 il IREASIHA~ ORI B3 2 U 2 7
Y7 =703, SREREN L DIEAERHY . SR OEEMERIEO R E L TEANRZME T 2 & THEL T
WET, YT A—TOMASIT, T X D B EL2 LT TRRERH Y 7,

CESROFEIRE AR, BRI, FERESTOMBEL L THEL T L0V TEEHET 72008226
BEHGLHZENHIBIND Z &,
AEALEDEFIC—EDBENMEL 2B -0, BHEOWEHKRRITST AR Y SO KL VAFIRENE Z &,

c WA T N =T OFENTRYE - HROBERICH T D 84S N — T OEFERE T Z &,

CEERBICE DXy v Ve s T =0~ HEMBASORER OGO IEADIIANNITTDH Z B3N L 7
V. RRE. BANIHEOMOEEBNOTDOBETEICHAWERF Y vy a2 - 7a—NELT52 &,
AEANED O BEET VAT 4 TR EHNT A~y P L TWARWEBISH O b DTN TIZHOWNWT, EEEFEOEASE
VIR Z B720I14T 5 FHIHEBANIZ OV T, TSR OZEENC L2 HFIEOBINCE b Shb Z &,
AR LA E EEEINCL Dy vy v T DIRET D 2 E XUIHTREANEITORLER D D
Z &,

c WA T N — T OFEIFHSBRE OIS UGB IS O FEMERFIR S D Z &,

EANUCE S MBHIRGEEZ BT 5 LERHDH Z L,

_31_



7m¥B. HHEOBAFOHANICES S MBHIRFEO ERARIT. 1582 FEORN 4 R LOEERVOE] 12
L TR ET, b3y, Hihr L—7 093, MBCURRE K O E RIS BRI 2 KT TReft
VoY, Fiz, FEROEELZT WS L & X TYE 7 A — D54 LARZRSLG I E LD WREEDR B V) F
T;‘o

A A Z—xy MTET LY 22

BTN —TOFROENZI, A —Fy bR aia=br—va VKL LT, $7—2OREROEE DT
Yl UTHE - ERZRT DL, WA F—FRy FEOMOFR y NI =7 2@ U7 T by 7 BOSHIN LK
LIEICHEKFELTVWES, A F =Xy FOARORy FU—2 FI by 7id, B NA—TNFRT 5 HE
THRELOIER LR2WATEER DY U TE2E0E < OERIZEIVHIRS LD AR H Y £,

CISPXRITT 7 B AMEOFIAZIC L AHEICL Y, BTNV — T WY TNV —TOBED N T v 7 BNER Y P U
— 7 D2—F =@ L ENHREND Z L

A H =y FORAICEELE 5 2 DI ROBH

C PRINDEAMERT R OBRAR N &

RO LT — 2 RO

(158) 7 — KA ROFIHOHEMIZEAT 2 Y 27

FEA N Y —I TP —E R BICERML T =<y MZHIGLTWAEHD) | =LA, ETY—ETDOT7 7 A )b
HET 7V r—vary, 770 RR—20%—bE R [T —ERAROFEEIND 5677/ ay—E, V=TT Tv
VT ROETFA—NVEOMD A o F =y MIHEIDZFE L ZWHIRIBZEH T e TPHISNET, LVHTL
WH—EZDOFIHIEM LT 7256, U7 v —TOBEN, L0 2L ORBIEEZER T S ARERERY E
T, ZOHA, YT —FE, b= RDEIE, HETBEEOBFERECKRTERT 720, *v NV—IFKE
EHMEE 57O DLFEORMRE T O WRERH Y £3, HHWIL, YT —T %, BEBENEAEL TWDTE
WZBWT, —EHMFPICRy NI — I REZED SED-200FETIELEMT 2 AREERIH DV T8, ik
D, MR NGHITHE T DA UTESICEEEN R STRERH D £7, BET. LD —EZA~OFEITL
D, @EIDOTZDIZL D L OIHANEIT ) FREMERH D LB X TEB Y 908, Big LUK Loz Ly, XK
FITN—=TICBNTREL 250y N FEOBRHABINRMBYT MDA ReERH D £79, 2D &, Hirn
— 7 OEERIEE, BERRE, MBOIRREE X v v oo « 7o —CEREL RITTRREER S Y 77,

(16) hDB(E FHEE ~DIRKFIAT H Y 27

W —TRAEDO R Y N U —Z I THEED A= L T ARW—FEOHICB W T — 2 2195 729121,
XIEEA TN =T DXy N7 ICHEEEH T D Z E N TERWVBRICKH LT —E AR5 0iE, thoE
BHEREEDA 7T EOMEERABEL 2D T, LOLARRL, ZOX)RBEFEE I, @, YRk
WTHEHT =T LFHALTOET, i, Y7 v—713, RAREREEFHRSEL O B AREEEIHRAS
HEDMTHAEERBECEZRME L TBY ETH, INODOEEITHICARTRROET 7 A X—Fy VU —7 ZiEE
LTWET, Y7 —F B HAERHEICEL L TWD 2 Eick Y, Y= 20 MEEHMFIR SN, £72, #@E
FEEOHBESUIHMEOETIC L > T, V—EARBICEEELZ T IARBERDH Y £, o, oBEEFEE
I, Rk 2D OWE Z 447 N — I AT S CRERCUT TR LA W ATEEME N H D F97, hoBEFEE DL
it ThH Y | HEDOK T RORIEEZBEL RN D D356, ZOMRMETIEVEFEV ET, DA —TBInbo
WELHMRFCEX T, HWFICRBETHZENTERVWES, BtV —T OFEN, ERREBEYELZT D REND
DVET, F. MOBEFRELEN., Xy MU — 7 ERBAEE L BT DM RO 2 ML —FIT L 5 TR
FIRGEMHICEE LGS, Y7 — 7R RMET 20— AT 2B AR KIEICEM L, ZOfE, Y7 1r—7
DOFZER O AR I B RIT T TREMER H 0 37,

A7) RFEBICET DU 2 S

DI N—TOFEEL, Ry b= KOS ¥ —y b —E 2T HEEOIM, WO B ARDEZE e KA
HREIZBI2HH O~ v a P EOT 3— hOBBIEFEL T ET, FRHC. B A — 7 OFBIXEMEICES L
TWET, fRE LT, BHMEUIAASRICEEL 52 5 IFE L R0V —RIZRRFR (BRI K DRIERED
BN N R BN E K NG O AR R E(LE &HE T, ) X, BN —T OV — b A~OFE|ERE L LIET ]
RERH Y 9, o, BEFRIN., EBEROKER ORI, BAKOCESOKAE, W AOBAIZRT 5 E
i, FEAARBERBICEZEL LT AEERHY, 2B EbiZvrya VAT —EXA~OFREEZET S
H, YN —TOvrar A —3y M RARFEITEREL RITTAREENS Y 9, FRC. TR~
vva i o Rl VIS ITER LT D . ZOBMIERRICBWTE LI BT HRENSH D £7, =56

_32_



2. Yt — T OREIT, MBS ICEE T S AR SUIME O+ 0 R R 250 T E N TERWVAREENH
D, ZHICE D YT V=725 L THIBRIE Y DN 21T D BB EE B 22T SR H Y 9, fRL L
T, BERBOE(LIE, HtE 7 —T OH%E, MBUIRRE R ORE it I R B8 2 KRt b v £,

(18) FH RV T T A ¥ —~DIEIFICEHT DU 27

BTN —TOFEHEIT, KT 74— == BEERLOBEESMOE=ZFHT 774 v — WY 7 v
— DXy NT— U BRERT A%y U — 2 ansr— g UERER ORI E DR EEE ICKFELTRBY . 20
—HIFFEEEE AR LOTT, ZHUOOEELRBBOWVTAIRKET LicHe, 3774 v —03RER0Z B
e LTHENOHBLE L IIFELH LSS, V774 VY —0ERREHE, — 2 XA IR EORIEE S
ST E. IV 774 v =0 ER Lol BFMRES) KXV — X to R Ik 2 RER < SRZEAICBWY
T, BT N — T RN & R DY e T ARG T D Z E N TERWVIGAICIT, ZEEOBINE R %2 6
PERH Y | UIBEICKH LT EDOY —E R ZRMT D LR TE L REWHEERSH D £,

19) WHEASFHOBEHICETH Y 27

WM —T1E, 20184E 9 H30BHE, AFETEE (FICUYITN—T 0N T 74 R—F v N —7 |ZBET D
BWENEGENET, ) &L T29,9605 HH. AL LTI12,646H FH KR OMERERE S LT16,587H iM% ELT
WET, YT —T, AREEEE. ONAKOEZERE, S ONSHIETE 2E & OMERSEFEZBR< T oIk
EREEIZOWT, WEOKENFET I2HEITHERT A M2 EBL TE Y, ONAKCIHAFEREHE TE 0N
TIURROWTE, Kt bELR, BFE1H 1R TERLTCWET, WiRIE., &b, HEOE(L, &
LW BREE . WAES ISR T A ARRAREE (Y17 L — 7 OIEE &2 IR L U3 4E 70— 7 2329~ % ik Je O
—bPRCEEBLEZXLEREEHET, ) | —EOREIE LI EME OB KIT 5 RER LT, IV —T &R
DG B NZF DD SRR BRICE VAL DA RN SV 9, BEORKEVONAZETE LA ORI AT EE
fli%EI%, 20184 1 A 1 BRI CHEM L72WBT 2 M2 LD L EIBIEFRS v v o « 7 u—0 RIEFHN53. 7% %
BLEEE, & WITEBIENT. 0% L5792 X 5 RS A U HE I8V, I ATREMIZEAS KigIZ w35 2 &
T, ONAZETESAEREN OWRBIIEEN 2 ORI AT Z BB D | 4tk 1 — XY E ISV CORIRR L
Rt ET 2R EEERHV £, BEhiCKY, AREEEE. ONAKCEEEEOBROKREIL. Bits L—T 0k
I R B ST AN H Y £,

(20) 7 Z > RIZBET 250U 27

Wik v—1%, TARTERIAY:] . TUCOMYE] KX Te-mansion] 77 v REEHEL DT T REFEIHEAL T
WET, Y —FE, T REMEFLEIET 5 2 ERFEECKREBIEOERICE > TRAIRTHDL EEZTE
DET, BHIN—T DT T REMFEROMILT 2121%, 77 REBENRBEREIRNTHEOBHOD, v —
TT 4T RIEE~OEEEIT WD 2L, £RYHT N —T O LY — B 2D SE K OEHEME ORI 3%
BT AHZENMLELLY T, Fiokpgih, P ERAZOMOEENYBL T N—T DT T v REHERUIRILT 5 2
ERTERWVWEGA, XIS —TBiEa kO — B2 OME % @V KETHERFT 5 2 &N TE20WGE, Yt
N—=T DT T RA A= PEROND A RBERH Y £, U7 NV—T D7 T v ROBARIT, ETORBEF, #HE¥E
BIC X 2EETA, P—EROELEZOMOT T — BV —TORRBITICHEEENED RV &, X3 Hts
N—TELL IS TN =T OERICET 52 OMOEFIC LI 2HELZ T 2 REERH DV T, B L—T 0
T, BB HREEXIZOMDO = F—FE L BZE VT T4 ¥ —, KOBAERFEEKREO—THY ., LF%IT
FHERER OB L 22 TETH D MRS RE O REFIC L > THOEBEZIT RN H Y T3, Hit
TN—T DT Z v RO 2RIE R TG OREMEMFFT 2 2 N TERDSI2GE, Bt — T OMBURE K
OB AR I S R SATREME N D 0 £,

QD MBI EHEDOIREIZETH ) A

LA T N—TNE, FOFAET LG, BEEOMOMNMELIRET S Z ENYULT N —T DRI R TH S
EBZTRBYVET, LoLads, Y7 —TOMMEO R EMRAZIRAE D Z SIXRETHY . BARLD
DET, B =71, MOMEOARERMMEREZYIET 2720 0HE BEFHIEO A RICBIT 2884555 F
To ) AU TR ETH, 225REREIL. COREMHAEZHIET 72D +0 TIERWAREERDH Y £3, 4
T N—TOREREICBNTEH SN TV DM FERE (Y47 — TR LTI A B AR E IR T DY
N—=TBHATL0EMVEEAL, ) ORERREMRIZ, St —7 0% MBOIREE K ONRE kT IC R 7 B
B RIETARERH Y £, fFBRICBWT, S/ —71%, M EREZTHET 2 OICFRTRIC LD 2 &R
MEEE IR B ARV TTHN, ZHICE W SEOERANBEAE L, REMOBENFEORE ROKENSLHRND Z
LLRRBLEREMEN DD 5,

_33_



Wi — T ORMEEZ R#T D2 FENBEY TH D & W O REE, I AMAENEE OEME L7 7Y r—
TarEMEICHELRVEWIRIEIH D THA, SHIC, BT —TNMNIMEHEEITEL L O & LESE,
TOHDER OCHEFATHE R REME 2 B ET 2 FEEZZIT B ARENRH Y £3, ZNOOMPUELR#ET 5 TEIX. 4
W N—T DM EEZRHET DDA+ TH DL AREMERDH Y T3, Ut —T BRI Z1THT 52 LN TE
RN A, UIAEM A Z R U L < EAEMAICR U TR L2, UiE 7 A — 713 5m0 M e % (1%
FTHZERTERNZ LRV ET,

(22) IEIM EEMER F BT 5 U R Y

YT N—TPRBT 2EROSHIT. ZEORTF. FEHE. FEROCEERELTA L TEBY . MM PEREZ DM
OHERIDIRE, RIE B WA OMOEKICH T DR EHBICIRE LW ET, Utk — 713k, BAETES
LTCWARWSBIZEIT 200280, Bir—EAZHEATLII LBV FTN, 2O LIk, BAMEHTR
Fh TR D OREFFE OO MM PEAEICBEI T D5 RICEL SND RN H Y £9, U7 —T70OEINE, =
FOHMNMEHEELRET DI LRI N —T ORELITIZENTELZ LI —EFLTHVET, LarLaR
b, YN —T OV —E 2RI a7 VIR EERIT TWAH D, = ORTF. FIEHEE L <IXREED
RE ., XILE OMO R PERE OER DOFERDPE D D FAOR R L 2 D AR I L W ET, St v —7oxtd
DEEFOXNTFFROFE R @REINDPEPERVER A, ) L, BHEICRRA2D BREBOEELZ®RS L, &
FARPPDAREMER SV 3, MM EREICR T 2 FAILFHRITE 2. BEINE L BRSNS MM ERES LA
RENTZRERBE LT —E20EHFE L IIEHEPIETS 2L, IREBSNZMOMEREOREENS TA &
VAERET A EESI TN —TITRON D AREMER H D E T, EENICHERREMHIC L o TXITE 52 BT
XRVWAREERH Y 7, Fz, BT A —T IR - RAOFEHRFERERLS SNDIAREENRDH Y, 2L
BMBHRRA L, FIEAOBRIE L OXHHRY — XA DOFEE Lo DK TIN5 AREMR S 0 £77,

(23) ER BRI 2DV T

O BROBEHEEIZHSSHHIZHONT
B —T1%, [BRUBEEFEE) CL2BREBEFELT L LT, REA SRR OBEEZIT>TEY £7,
FlENCESE R EZT, ThLFEEMTFL TR £,

Jijd 5 4 A | 200444 A

7oA 0 4 | BRBEFEETREAETRE

BoE " T F| BB

RO E 0 N R | BRIEEFEEE IFOHEICE S EBRIEE FEORE
H % i R | -

B ER O EAAER OB BRIMEHEIER 145
KOELFEEATBIESE IO FE  BEEES L L TCORREM Y

BUED & 25 26 DIERIZ L DB OILERTON D L WO B#ITH 0V FEAN, ZOBHINEE S, X
7B S5 2 LI K VRIS MRS S hE . FREEBAFIRS A, I 2 o
IO L FREMEN SV £3, BEDE A, EilBESUTRREDTE LEOMEITAEL THY AN, £
SOHERZNECTGE, Bt NV — T OTERERFIFT L S 723 & & bIo, REMREAOMBREISEE
RAET AR B Y £,

© AN BRIRGE

BTN —T 1, IEART Y —EANLEAEEERAT Y —EAE TIRAS P—E A2 L T E ), £<
DHEFREZEBLTBY £, 20087 r—F1%, MEAEROEHEICET 2EE] (EDLRME
AERBWEEEHE L LTORBERRINTEY T, Y4 T, BFREXF 2V T 4~V A MUV AT A
(ISMS) D [EBXEHERM T D [1S0/IEC27001:2013) |, W NCENBKE TH S [JIS Q27001:2014) DFEFEZE HL
L. BATEROREICE L TH ISMSICHE U2 M SRR 2 - EH L TRY ., AT, 7IFA4 R v —v—
7 OFFEEEFG L, EEB~OHES, EARERRRY EOTEROMIZZH TR £, ERRicbrnb
5. MAMEE T D E ARSI L7252 12T, A20E O RLBEOEERE S O XIS L - T,
TR B S N BOIR BN S8 % AT /e ER B 0 £77,

Zof, BT =73 BA, SrBE. HEARE, BELOY YA 70, MAEEIEEICESIZET D

HDEED, MOEFTROHHOBEH b2 TWET, ZALOHMNBLSNZHARLULET L —T 12T
Bl 2 85T TE R o7 h . U7 =T OFEHAHIR S, 2 X S OEINT SR8 5 RN H Y £,

_34_



QO FRICETHY R

BTN — T X, WHEOEERBIZBWT, R, V774 Y —RORNERLZEDE "ENLOHFRLRDOT ATICE
LENTVWET, FRIEIAENICTHARRETHY . ENFHROMERPTZOMORNREERIZLY . BTNV —TRE
DFEEICEXEBELRIFTHELZIND ZE28H R SNOARERH Y T3, Fio, SRIZRHRSUIE S O Ffigo
BAIIE, YT — T O BORRE R OB iR D IR B 2 2T D e H 0V £77,

(25) FUATRR A2 AL & D BIfR
YL, AR SHEL S HEZZF AN TEY | AREFRE A BTE, ARSI S BT R E D 50. 0%
AL TEY ., ¥AIT A S & ORed Anchor Investments LimitedDF:[EZEFIZH Y F9°, Hehid, HE#
FERFHEER A BEICB VN T, A SHOFRSEEASIE L 2o TE Y 28, AKKRS I ThuE, Sk
KORFIEFRGIFTO LA 2 6 > TS0 M4 LT 2 FEN R TN FET I EE L N0, Ytk
ILEREF 2L RDTEEDZETY, Fo. AFKRKSHIE, BrHEORBIMEOW L BET 2720, FAGER
IBIFT O EG#IZ SR 1 o2 RSB W THAT 2 TiEE 0 Z & T, KA SHHITZ 0% b Ytk
ERERATOIREMEZEALTEBY ET2, FFRIZEBWT, MENDOERIC LV ARS8 5 705 SEak
(B DORAEH#HLEL) AR L6, YO REIME L OBRME R E AL RTINS F
T, Fo, WABERSEPHYEOYBHBERERET L2 LI2L 0, Yo &RBE ORML, Mtk E OA0MHE O MR
M. BE., EROLEFEDOUHOKRTERBRBOM TN E L KT T BERH Y 7,

7m¥. YAt L AR & 0 ARIBIER R OB I BIERICOWTIREL T D &Y T,

@O FALMASE L D AELRIZONT

ARERR A BUE, BRI Th DA . RIE—RROEERE Th 2 RIRFHALD 3 41E, AALKAS
FRCHTE LCRY 9, Ziud, FHHICRIT RISV IRERELR, MEEEL 2L 2HME LTERY 7,
mE, MHEORE T E R OEERMICOWT, AR O SRR ZZ ST 2 b0ida, MAOBEBREIZE -
TEDTEY £7, /o, IV —TITBT AR S L OHAEZIZ 44 TTR, %4420 TIE, F
SRENITITEREES L IXHRMEERIC X D e~ DTz AT L L TR Y £7,

@ FATERA AL & DS | BR
YEERFHEEIZB T 2 4947 N =T L AR N —T L OELRIENE, LT LB Y TT,

(BAL - B )

G T GIEaEa Hus |44

FALOKT R > RV U a—va U AR SH | AR —E R5E L 701
AURLHT R R 4 F—H B —H— RBEIIHR L 558
AATIHFR > AT L AR S RS S IN 515
RS — TR B —P—E ARG 268
FALITY VY 22— 3 » AR S4E F—=L ¥ H—Y—E AR 220

EREEGHE, WS EGIRMZOW TR AT O R 2 & L T, Bk TRED LfTbh Tk £9, L
A OHALT N—T L OWMENIOWTIE, WEIRMEOEEMEZHRT 5720, TFRSOAKBE LG TEY £1, £
T, BfLEARLT N =T R L O TORSImOEIGIE, 7Bk ALAL BIZ THEISHIZRAWEETHY £9, AL,
SBIBERNREERRZRZ 2T T, W7 V=T DRy MY —27 2B U@E RO — P —R¥EICT 7 AT 5
TER, ML N—T L OWHEEMED DT, WALV — 1T 2 FHE EORFENH LT, iR e LTk
DB UILICEZ D HBENBEEDWREERSH Y £,

_35_



3 [REFICLD2MBLREE, REMBLEOF v v a2 - 70 —OREDSHT]
(1) #E AE ORI OMEEE K O OIS K D007 - BEAAE
WOHERAFER (B 20174 A 1H £ 201883 A3LH)

BHFESFHAEE IR T 2 BAREIL, RENRCEHARREONE, REOREREOHLELENH Y, £
DeEHEEFRICH D T, SBOETXICOETE L TL, Bl EHE OB REIEEFR MG T 2 2 L B &
NETA, KEBMHEOBA, KEORUEER., L2 1I o +57 V7 EROREHRE, ENRERICEEL
FETHEFHLFMELET,

WL N —TDMe DI EEERET SRV TX, AL (ANLEEE) . By 77 —4%, lol, BiEE, 77 v
RY—EREOERZE LT, I BI D Ax OEIFEOFIEESCE EEICIB T DA ERICKE BN E T
BY, T hTb v OBMREERE LN RITHIERN AAZTR T ET, £, RE(L - BT 2
PFANR—KRIZT DX 2 )T 4 Dk, BOLTELELIHEV AT LDEE R E, 22T 5 EH@EE
FEORENX, IV —BEELRSTETRBY T,

ZOX D REEREEOR, MEEAFHEREIC, YL —FIIH R EEAS L LT TAIZEDSkD 70T 4
THREMAEFEEE L, B LT A U A OFERICER Y fte) . MBEOXR Y hU—2 T &y h L
FEMMETZERNE L, 200 CRIRICRAE, B CREIZITET 5] . ERERE Y7 v b7+ —LDRIGEZ#
UBEDOSE MO OEHICHEIK L, HEOEV ULV OELZERT S 2B E Lz, AREHESICAN
FEROERA 7 7 THLEREREOHNT L L CTHEOHE(LIZERT <, EEAHEICAEEER L=t~
TAN—MEER L, BAOBEREMITIZA VH—Fy h—ERA, Xy hT—IH—ER, war (X
—Xy M—ERORHEEILR L TENDY F97,

MUEFESFHMERE L, A A — Xy PP —EZRIZBWT, LIRS LT OB — XA Th D
TARTERTAYE] O#RMLEAREIL L E Lz, BT 2BEHEDO N Tt vy VTFEIZA Y —TF 4 —IZxHET <<, Hih—
E R DWGEIEE R Ot U 7 iR 2D TR Y £4,

Xy FT—=7HF—ERZEBNTIE, GELEF2 VT4 TBEICHET D70, A —F3xy FEABRL r—X
RVPNAZ E /g & LTIt 2> TEVWD £ L, m@mE BT A FRT =3 ADmWNY—E 2 %R
o ARSI 2 2 LT, 201T4E9 AICITARa v Ea—4 201749 H 140 5 BK W REEHHA 2017-
2018 F v hU—ZH—t A THHE] MAT, FHIMNEZESTLRE, BEENDLEVIHEZTELS 2 LB TE
F L7,
vrvarA =Ry M= RTBWTIL, 20174 3 AlnER etk LIk at o<y Fala
== arREeDIN—T—KRRENER, RFF v a A U F— Ry MERT— B XTI TONo. 1
(&RD27.2%) (F) O B2 HOEHLELE, vy a VATELY—EARELEOZ 0 2k )L
H MAEBROV TR BIEICHEE L TV £9, A T, BEFERFHEEICIIHZICERE~ v a Vg
DA E—=Fy F—E R TUICOMEL VT o PN E AT OFRMEZBIE L. Bz did~0 S 42D
L7,

T, BV —CARBOREE LR DT 7 A NNl EREEERTSICEARAE L TRY . 4%k b
— 7 OIERC &0 JFAMEERER OMB 217> T £9, MR T, FEBRBILRICMHED A7 — XV v F&iENL
THEAT R FOHIEEEZED TEND E LT,

() Hh - MR TR —F5il~ o2 g VISP = 7HE (2018423 AFR) |
PLEDORESR, YEERFHEEOREFEIZLATO B0 L £ Lz,

OB

BEAERFHEE OE EEIZ oW TR, ATERARFHEEICR O —FSE LR o722 LOKENE 5 1 72b D
@, TARTERIAYE] ZHLETDHHA v ¥ —2y bERIP—E A, [FA T4 —F] P& THERRY—
A, VPNEERE Y — B A, IPEFE—EALDO Y H—U > 75 EEITRIICHEBRSR L E Lz, £, KOAML
FEIEOZEIC L D ZOMFE AN LE Uiz, I1A T, 20174F 3 A ICHEF 2L LIRSS <%k
Faa=hr—a AR ER~v Y a A U —Fy b —ERZBWCHEERS L Z L2k Kigic
e EBPERUE L, BLEORSR, 7E Emid, ARSI 15 0% D47, 58TH M & 720 F L7,
B, IESFHEEIC OV T, BASHEoRSRy hala=r—va VAR EEE ST —T D5k

EEARLIEEAOTE LE (AR LE) 1346, 102 M &40, YEfEEFHEE 0 EEid, pnEfESE4E
EOARBEE FEICH T3 2% () L2 £,

_36_



(F) Y7 N — 7 OpnEESFHEERE be (ERRSFERE (IFRS)) ROMASH SRy hala=
r—a A0 3 AHoR Ba (HARREOHE 4 EERSFHAYE (IFRS) OFEIZEE) OB
MAEM (NEEBIEER &, Bt — P OB EGESFHEE DR i (ERSE A% (IFRS))

WRELEZLDOTY, %ﬁAﬁOEC?/b::J:#~vayf®mH$3ﬂ%®ﬁL%m
WFEAI20174F 3 A AL 2 82t b T 2 MO FIRIC B 1T 2 SFHEICEE-D < [t A ARFEHEIZFED
<ﬁﬁ%ﬁ%%#%@f¢oéﬁ®ﬁf®ﬁ5@i\mn¢3ﬂ®@ﬁ%%ﬁmﬁmﬁﬁé\%ﬁ%
HORSHX Yy bala=br—va U AOMEBHERZOFEHRSUIFAHORE ZHEE L TBH6T, £l
ICEH5- L TR £8A,

@ & LI

LEREAFHEE 0T BRI, EI2EEE10, 916 1 M, WA E I K OME RIS, 5238 5 M KL O A4
1,926 TR H Y | AIEFERFHEE 0029, 236 5 7 25 10. 8% D32, 391 HMIZ/Z2 0 £ Lz, Ziuk
AR SRy hala=r—ya U AZEEFRME L2 2 S IC X D8, KA ARLEFITR D5
"”ﬁﬁﬁﬁﬁﬁﬁﬂi@iﬁ'ﬁﬂ BRIy ke TV BRF ¥y —VHEO YA TIIay Fr— L TXRVIBRERED
BMRns -7 Ltk TT,

® 7E LRIz

MERESFHEE O RFIERIL. ANROMIOEEIZ LY 15, 196H M &0 F Lz,

W RS FHERE O5E FRFIERIT, ANESSFHEE 029, 3% 005 2. 6% E L, 31.9% L0 £ L, %4t
I — B RO - DI B OBRM A RA L TR Y 328, SEE A FHERE ISk is O B E H R
ML, T ERFIRENLER L E L, SHBIEZITA T, B DEEDNRLC L 0 LM ERR~0Y)
. PRERFROFIEEM ORI L v . 58 FRAIRSROWEEIT> TEVD £,

m

@ BRoeE K O B

YOERE S FHEE O IRFEE KO R R, IS AR, 4705 M, U E R K OMEAIE 1, 1385 A
HY ., AEAESFHEEDS, 1355 FH 527, 9% MD7, 33TE HFH L0 F Lim, Zhi, A&t o<z
vyhala=hr—ra AR ERETSMMELIEZZ LI 2EEIZL D O TT,

® ZOMOWNEE K OE H
YEREASFHEEOZOMOINEEIT, E& L TCTHEABIGE AN, MG THEREI2AE TR Y
IBELTMHERY E L, OB, FIC LGBERH248F M., MkEREHT6E MRSV £ L

N, BB SEHMEE OST3E M SIX150E T HE L422EH T &R0 £ LT,

® EHERE - PR SRR

PLEIZ R Y YRGS FHEE O ERRIT, AREESFHEE DS, 926 F T M6 1, 62285 M (27.4%) H#EN
DL\ I L F Lic, £, HEfESFHEE ORFES EERR T, Ak w®W%9%EEH#6
1,808 M (30.5%) HEMDT, 735/ HMH &7 0 F Lz, 5% b HEARDEEREIRIZET, ZiRMe= 2 K
VRV AY NEITSTEND 7,

@ BisImiF)E
YHEAESFHEE OBLS ATRIZEIX, SRE H436E T MRS 0 . AnEAESFHEE DS, 503EH T M5 1, 6435 )7
M (29.9%) #EMOT7, 1461 HH LR 0 £ LT,

® BlettorEHE IIFET 5 YR
EANFTSRE 2, 234 TN H 0 SRS 1T4, 912EH H . BIStbo A # IIRBE T 5 B HRIZE L. sk
SHEFEZ L 46TE A4, 610 FH &0 £ L,

WA 2 TN AR (B 201844 A 1 H F 201849 A30H)

W 2 WIS REHHIMIC 1T 5 AARREIL, B - IREOUWENF 20T, B0 mIE I
B FET, SHBRETHITOWTL, EEME, EIMRE O RHEEME, SMEARTTIGEOLE), Hk S BRKE
& ERNBRRICEEE LFTIRSEELFEELET,

Ytk =T MED 2 B ERE TV T, ATNTAIRE) . By 77 —4#, Tol, B, 7 7
F7P%—EX%®ﬁ&%@ET'%V*"%ékﬁ®&ﬁWﬁMﬁi@%F%’ BT DAEFEMICIB N TRE R
EPEE T, 7—Z F Iy 7 OWREHEFE LETBIERPAAEFNLTWET, $. SE[L - B

_37_



THYA NIRRT H5F 2 )T 0 Db, B L TELELIHET AT LOEE R L, HE2ICBITAE
HBEEFEOKENT, LV -BEHELR-TEBY ET,

TOX O RFEREOR, BT V—T1F, 20184 3 AICAR LI IR EFEICESE A ¥ —F v b
P—ER, Xy hNT—=IHP—ER R~ a A —Fy NP—EAOKHERICEB T, Ytkoimis sz
WENTZENAHET, AWVRENRIAENASHECZY 7 TOYV—EARBICREERZETIE, —Ev 2
EIRLTEND E L,

AVE—Fy M —ERIZBNTE, EF 2T 4P —ERELRO—EE LT, VA AA—ZMIZmE LT
0 MEROWFERWARET S NRIRT VU MEFHRE] V—CAORMEARGBE L E L, S Y
TRy =T RV — AR EERATIECA S TA U TT IV FOBEEREROLND Z LT L2, ¥
AN (Ny X D) ICRVERREEDOT T MERPITICIR L, A A=l S h TF
DET, THU MERIZ, TRV ITEL] TRETZR®A] REDTA N IREITE > THRRIFTRD 1
OTHY, INEDERNR IRV BICHHE L T ARWLZRAETDLZ LT, EXx2 YT 4 U 27 ORI
XD ENAREL R T,

Fy NI =7 P —ERZBWTEL, YHoOBATHLBHEEITHLI-EX 2T ¢ OENT 7—X RVPN
PF—CRADPEFREIRELE L, A ¥ —Fy NSt X a7 oRE LRVINY— 21, b
KA N CREBOZIER A Yy NV —7 25 &, 2EICHILEZ R/ e % CoOR A NIE
KLTBYET,

vrvarAryF—xy Mr—ERIZEBWTIE, 2018F 4 AICIRF A B L ENRE, IRHIGERIE 4 JE8
TOHHY—ER [wrva v BF—f 1064147 OWRFEEZIEF LE LTz, £722018F 9 Alcgkant 42
F—fl~ v a VISP = 7 FRA (20184F 3 HRKRER) 1 (MBI TIEL. M7 — 7 RHEFICE] Efi &
T LA (ERD27.2%) EHESLE L,

—J7, ME 2 MRS RAHBIRIC BT 5 2 X M T, BRSBTS —RE Aot ek v F U
— IR N T ey VIS OB AN ERELUE L,

PLEORER, Y45 2 MUk BRI OB E I Wik, 72 L@ xaiERIEL631E M (2. 7%) #
I 23, 7651 JT M., EEFGRIIRTERBL141E HH (3. 7%) HitEo3s, 6831 H M., BLo| A1 EHF] 8 1R
FIEALE162EH T (4.5%) A& D3, 4645 M., TU-HIRIZRIXATERMISS E HH (1.4%) #3802, 522H
MEAnE L, £7-. RS ENIRIIAERBL103E HM (2.6%) D4, 0395 HHE 20 £ LT,
(2) MFEOREEDAR I OB & OB 2 OFRLRIZ L 2 08T « ETNAE

BIWNEESFHEE (B 201744 1H £ 201843 A31H)

RS SRR R WS A FHER R .
(201743 A31H) (201843 H31H) ’
grEAst (M) 75,419 78, 560 3, 141
BARAFH (HHH) 9,541 13,972 4, 430
BA CBEtORARIC
6, 239 11,872 5,633
IRET DR (FHA)
WA E
8.3 15.1 +6.8
IZBEET R (%)
fEAEEE (BHH) 44,706 43, 751 A955
Ty b IAT 4 LA 7.7 3.9 A3.8
Iy he ALy Y e LIF 3.6 2.7 A0.9

MHFESFHMEE RIS T DB EAFHI, AERESFHEE RIS, 1415 T MA#MOT8, 560 E T & 78 b £ Lz,
Bt OFTEHITIFET 2R 013, FIRSRISASOHINC X v gl S FHEEE RIS, 6335 I HEE Mo 11, 8725
L0 E Lz, ZoRE, SatiaERBER HRITI5. 1%L 20 E Lz, o, BASEEIIMEALK
FEIC X0 AnERS S F R R 55 H 7 A 043, T51EH A & 720 £ L,

_38_




AiEE T 1 BE T8, BB R OSHL T R X3S () B Lo BEOERR I A HIKi4 5 72 O KB 721
) E#EorBY, BHESL—T Tl BAA ﬁ’ﬁ#é@ﬁﬂ%ﬁ1®%AT%67/F-I7474 Ly
A& MAF AT 2FEZEBITDADLETH A X > b« LAV v« LU EMBREOSLOfRIE
kbfﬁ@iio%@m%%ﬁgiuﬁﬁé?yk-iﬁ4%4-vvﬁ@ﬁ@%ﬁ%ﬁﬁ%mrm%ﬁ@ﬁ4
YhOWH LR 3.9 70 FE LT, BEHSEFEEROR Y b LAV Y Y - LU AT RTEFESRFHEER O
3.60°50. 9K 4 > bW LR, 2.7L 72D E LT,

Fo, YT =T TIE, TREEEBITDAICK 95 58 LR DR TH 5 FREEHZEBITDA~ — 2 v IS E D= &
LCEYEJ, YEESFHEREICKIT 2 HEKZEBITIA~Y — ¥ U IFRTEESFHEE 029. 1% 075 1. 6%k L,
30.6% & 720 E LT,

KB Ty I A4F 4 - Lid, Xy b ALY Y LU R OFHEALEBITDA~ — 2 D EEMIZ DT
X, %t [ BBE#R) | 2 IR EN,

AW 2 DU EAE B (B 20184E4 A 1 H E 201849 H30H)

. M5 o U 24 HA .
AEAS & R . N 1
AIEAS S FHEE R A 2 Tk

grEAF (HH) 78, 560 77,419 A1, 141

BARAH (HHH) 13,972 16, 169 2,197

BAR HettopigEic

11,872 14, 285 2,413
IRET AR (HHH)
BEITAE
15.1 18.5 +3.3

B TR (%)

A& (M) 43, 751 42, 305 A1, 445
Ty heZIAT 4 LA 3.9 3.2 A0. 7
Xy ke LR yY e LU 2.7 - -

W 2 N ERE SR AR ISR T AMECIRREBIC W TiE, BESRHE. DEHERERINL, 1415 )7 M8

D17, 419 T & 720 F L1-, BHEStofiaHEIC mﬁ?é*“i ﬂﬁ%fi#@ﬁm X pnEfE SRR R L
2, AI3E T HHEIMD14, 285 F M & 700 F L1z, ZO/RER, Bt E B o BIL18.6% LRV E L, F
7o AR EITHMIRAIFRF 2 E0EFICE Y . Al FHEE R, 4455 M 042,306 FH HH 720 £ L
7=

W 2 PR S HBIBRICBIT 5T v b« =7 4T 4 « LU AT, BERESFHEERDS. 90150, TRA > b
DWW &R0 328720 FE LT, 725, TR FHIRIC 1T 2 M AEBITDAD MU - HlE ks SR RIC B
JAMARFRBEDLRTHLE Y b+ LAL Y Y « LI AT, MEBERBEORE(LOFE L LTHRAMENEW & E
2bh572H, BHL TR £8A,

F 7. M 2 DR B E IR 3517 2 FHEAAEBITDA~ — < > 1%, BDU B S I 031, 9% 50. 5%
KFL, 3L.3% Lo TEO T,

BB, Ty R ITIAT 4 LA, Fv b LAY Y e LN OFHIELEBITDA~ — 2 2 O ZEHNIZ SV T
X, %t [ BBE#R) | 2THRITEEN,

(3) Fyvia - 7 —ORWOBEE R OFRREH O RIZ L D500 « Bt

BOWEESHERE (A 20174E4 A 1H £ 201843 A31H)
VREAESEHEERIZEBT 5 [BLa R OBER%EY ] Ok &L, AiEfsSFHEERE2, 137H 5 MM, 2785 1
HeZenFE L,

(BEFBICL ATy vz Tu—)
BUBIRIRIS ORI, R ORTHARS S FHEEIZ 350 B ATV O LD RN O K815 R A EHE
BEH2, BA4F 5 FUHIANOOLL, 900 B T OILA L 72 ) % LTe,
_39_



BEFEEIC LAy vz Ta—)
ATBGESEHERE IC BT 52ttt etk <ty hala=r— a2 X) ORI L DX HO K
12k BREREAEHERES, 656 FHEA D6, 94T FHOXH /AR F L=,

PLEICE D BEERHEEOT Y — - X v v va - 7o— ) [ TAnEE st 4R 8, 000H 7 o
4,985 A DAL 72D £ LTz,

(MBEMCLD2F Yy vy o - 7u—)
EIEAS LY —AEEORFICL D XHEFICL Y | fiElE S L6, 2065 57 M 02, 847TH T H O
e F LI,

)7V —Fryyvia - 7a—=GEEENILo2F v - 7o —+REFHNELDIF vy = - Ta—

AW 2 DU EAE B (B 20184E4 A 1 H E 201849 H30H)
W 2 WEHLEAE R FH IR IR T 2Bl L OB RIS O & IX, AiERISIL, 5755 5 N5, 6925 7 &
0 EL,

(BHEEMLDIFYry vz s 7u—)
ENFHEBUC BT 5 AR OBININRCE AE . © OMGREN A& OB ITAE > IHEOHIMC LV | B4R
899 H HEib D4, 374 HFHDIXA & 720 £ L1z,

BEFEEIC LAy vz s Ta—)
&%%”@”:%’)b\f:§jj%éljf£&§[§]§/ﬁ£%07’—:: Lz k 57@%%%%@0)@%&:; éj{ﬂj%“&:i 0 \ ﬁﬁﬂz
[FI#ALE L, 331 J5 ML 3, 530E DX & 72 0 F Lz,

PLEIZE Y, HE 2 WEE RO 7 ) — - v v o=« 7o — | XaiERBI4A31E 7 Mo 844
HHHONAERY E LT,

MHEEBLDF Yy v 2 - 7m—)
EHEANEOBRFIC L A5 HHEIC LY AHERYIEI93E H B MD2, 4308 FAOXHE 20 £ LT,

(4) BRI R & A OB EIZ R 5 )

BT —T1, 201943 AR ETIZ, EL LTHRy N =7 OHERFIFNC = Y 7 R OHE S OFERIZBIE L7
RFRE L LT, 7,750 AAOZEEZFE L TEY £9, ZAbDMFEIZHONWTIE, FHFESRDEEX Y v
o - 7e—OfRBETHE ZEEBELTREY 1,

£/, Stk SERIBRE T, 5, 0007 T OBAEORFIZMHS IHAFHE L TR £9, 2 bOMFEIZON
Th, FHFELROEEF v v a - 70 —0&ATH 2L 2BELTEY £,

_40_



(5) AEPE, ZEROHRIE D EHE
a. ApEFEE
WAL N—TTIT O FHIT, BT 2 — v AOME L, AEEROLIICR CERWZD, Yikitiiad
BELTRD T,

b. EIEKA
Ui =T TS W, R 5 F — C AW L, ZIERBORBICA LERV D, SRR EY

LTHRY ET,
c. FFEFERE
WERE S FHE K OV 4 155 2 D HdE R E IR OB ITR D LB TH Y £,
(BAL - H )
L e
B A DL (B 201744 A 1H | RISERBILE (%) (akgz;égla
£ 20184 3 H31H) = 2018459 H30H)
A B —Fy h—E R 20, 299 99. 6 10, 349
Xy NI—7H—E 2R 13, 280 98.9 6, 782
vrvarA U —y M- 10, 450 196. 0 5, 359
Z i 3, 557 159. 3 1,274
G 47, 587 115.0 23, 765
(1) YT N—T I —-FHEEEATEY, B/ AV MNPRHE—-TH LD, P—EABICHH LT
B ET,

(TE2) flt 2 RS FHFHE M OV 4 J 28 2 DU = Je ik 32 50 ] oD 2 72 R T SE 1) D MR 58 FE8 Sy O % ik
TEFARDFITEFAI T T 2FIEFRDO LB THY £,

s 2 3R i 2R %;ﬁ$;$;%
(4 20164£4 A 1 A (B 201744 A 1 H (gkgzé;;;;la
IEELE £ 201743 H31H) 201843 A31H) % 20184E9 JI30H)
et ] et
= PAN oO %/E[\ 0O %L\ oO
(5 ) 5 (%) (5 H) 14 (%) (&5 ) 14 (%)
— .
PRASAHUSENE U 9,112 22.0 8, 846 18.6 4,425 18. 6
[l 77—

(£ 3) LROSEHITIT, HWERFIEENTEY FHA,

_41_




(ZE )

LT —T08, BRRICIERAE L e RIA SN 2 7 H B A IFRSEA SR B % o RS YEHE H o (3
b, BEOEEEFHOFEELRLTND EZEIOLNRNEA, &5 WIEHEEMAITST 557 LV — 7 D%
HEONTR S RWNHE O BRI L EORERE OB 2R T 5 L L bIiC, BEFEN YT L — T O G
2179 BT, BTNV —T OREMFEICONTOFRARERERMET 2 2 L2 AE LT, UTFOREKNICL VR E
TR RS, TR TR, TGRSO E R IRIET 2 4 (W4 Flgk, FHFEHEBITDA,
BEEBITDA~Y—V 2, Ty b e AT 4 « LUA Ry b LAV Y- LUF, HEREEFIICI Sy v
2 7 —ROMERT7 ) — - Fr o Tn—0fBE, UTOLBVRELTEY £7,

I

(1) FHE% = 3R 2
(A7 : B A M)
EIR/N RS
% 2 4 % 3 4 % 34 %44
20184F 3 H 20194F- 3 A #]
REEA 20174 3 11 20I84E3AM | 42 WEIERERE | 5 2 I R A
i HiH
R 5,926 7, 549 3,825 3, 683
Gikig)
SR (12) 186 110 355
TR EERE (E1) 5,926 7,735 3,935 4,039
(2) LB | RITFIZE
(BAT : T HH)
EIR/N ES[ i i
55 2 ] % 3 H % 3 ) 5% 4 )
20184F 3 H 20194F 3 A #]
WEEA 20174F 3 A # 20184F- 3 A # 52 VPR SR | 55 2 DU HEs B
i HiH
FEIETEAIE 5, 503 7,146 3,616 3,454
Gk
SRR (12) 186 110 355
PEEZ B RIS (FE2) 5, 503 7,332 3,727 3,810
Q)HEZRHSAOM AR ImET 248 (W) Flik
(HA7 - B A M)
[E1p/4 RS T
% 2 4 % 3 4 % 34 %44
201843 H M 20194 3 H #
REEA 20174 3 11 20I8E3AK | 42 WEIERERE | 5 2 I R A
I IR
BEttomEEIZRET 5
4,142 4,610 2, 364 2,327
W (MUH) Rk
Gikig)
SR (12) 186 110 355
—{E NS RUE R - As7 A3 A 108
(H13)
e d e AL - A
BT AN () FI2% 4,142 4,739 2,441 2,574
(#*3)

_42_



(4) FHEEALEBITDA K ONFHEEAZEBITDA~ — 7 >

(Bhr - B H M)
[E1p/4 RS
5% 2 ] % 3 H % 3 ) 5% 4 )
20184F 3 H 20194F 3 A #]
WEEA 20174F 3 A # 20184F- 3 A # 52 VPR SR | 55 2 DU HEas S
i HiH
T (U FEE 4,142 4,912 2, 487 2,522
Gikig)
N 1, 360 2,234 1,129 931
HIEANFTSRE H
— RIS A38 A33 ALT A16
+4xfhE A 461 436 225 246
+ B E RN R K OMERE 5,812 6, 661 3,308 3,278
+ B B OV ~HL D £+
7o ER DBRENC K B 280 178 126 128
(H14)
Gk
- 186 110 355
FIGHEREH  (F12)
FHEEFLEBITDA  (1E4) 12,020 14, 575 7,371 7,446
FHHEEHEBITDA~Y — 2
29.1% 30. 6% 31.9% 31.3%
(E5) & 5 t A
GYTFyhexZIAT 4« LA
(Bfr - B HH)
[E1p/4 RS
55 2 ] % 3 H % 3 55 4 1)
20184F 3 H 20194F 3 H
WEEA 201743 H# 20184F 3 A # 52 M HEs B | 55 2 DU i S G
i i
waERTrAaE (FE6) 47, 846 46, 273 46, 656 45, 320
BA BetoprEE T
6, 239 11, 872 8, 620 14, 285
BT 2E5)
Ty hexZIAT 4 LY
7.7 3.9 5.4 3.2
Z (GET)
OE RV AR
(BN : HHH)
EIR/N ES[ i i
% 2 4 % 3 4 % 3 4 B4
20184F 3 H 20194F 3 H
RRAE A 201745 3 A #f 20184F 3 A #f 52 M B | 5 2 PO s S
i i
wERTAE (F6) 47, 846 46, 273 46, 656 45, 320
— Bl N OVBL& [R1Z5E ) A5, 140 AT, 278 A4, 116 A5, 692
WAFTAE (E8) 42,705 38, 995 42, 539 39, 628
FHELALEBITDA (1 4) 12, 020 14, 575 7,371 7, 446
Fy ke L ARALyY - LY
3.6 2.7 - (% - (%
4 (*9) () S

(%) DU =865 2R RIS

BiFbdxy ke LALyY - LT

BneEZONL0, BHHLTEY £¥A,

_43_

3. MBREORELOEEE LT RN




(7) R 3R L %

Fyrvia-THa—

(A7 : B A M)
[E1R/4 RS
552 # 5% 3 5% 3 554 1
201843 H M 20194 3 H #
SR 201743 7 1 201843 A | 452 PURMLEE R A | 4 2 I s e
I IR
Aep Y z A oy
HRENC L 5% v v 9, 555 11, 900 5,273 4,374
oo 1 —
Gikig)
- 186 110 355
+ B EE A (E12)
— BB éu%é
AR - A5T A34 A108
(H13)
TRt RN L D ¥ v
oa e T a— 9, 555 12,028 5, 350 4,621
(¥%10)
@ FEH T — X ya s Ta—
(BN : B HH)
[E1R/4 RS
55 2 ] % 3 H 5% 3 ) 5% 4 )
201843 H M 20194 3 H #
WEEA 20174F 3 A # 20184F- 3 A # 52 VPR SR | 55 2 DU HEas S
I IR
T (U FEE 4,142 4,912 2,487 2,522
Gikig)
- A38 N33 A7 A16
— A g
+&xfhE A 461 436 225 246
+ B E RN R K OMERE 5,812 6,661 3,308 3,278
+ R B OV~ D )
7B ORRENT X A H 280 178 126 128
(FE14)
+ FSYEREEA (F12) - 186 110 355
— For
+@%%K@%W(AM% 1,180 A119 A935 A1, 049
) (GE15)
BIGE)IC w3
+%;f%c;5%«// A12,570 A6, 914 A4, 861 A3, 530
+ T ROREIC L DX 4,339 - - -
iu%é/\' 1] — RN
Y \\#?/“/ 3, 608 5, 307 445 1,934
=« 7u— (JE1D)

(1) PRI = E RIS+ LR s A (H12)
(F2) FHBLBLINTRIAE=BLS IR + LIl (12)
(7 3) FEHBEEOFTAHITRIBRT 541 (HFH) FIE=BSAOPTAHICRET 241 () s
+ BB N (E12) —EATERE A% (E13)
(FE4) FHHEEFLEBITDA= 24 HIFI %5 + U N T BLE I — Gxii 5 -+ A e 11 -+ Do fif 8 502 J OMEENER + it J OF
BE D AT T OBRANC L 8 (FE14) + BSEHRA (F12)
(FE5) FHEMEBITDA~ — > = FHEHHEBITDA+ 72 b
(E6) RAFITAM=RWEAR+ LEPEHTEDORMME AL+ U — A5+ R Y — A5
(FET) Ty bl A4T 4 - LUA=RAATABR-ER BELOTAEICRET 2F7)
(FE8) MAFTaME=MmAaF A — Bk OBER%SY

_44_




(£9)
(3:10)

(F11)

(1:12)
(¥13)
(¥14)
(3:15)

(¥16)

(17)

(7:18)

Fv b LRy Y e L =ARTAE S JHEESEBITDA
TGN L DF vy v a - TR —=EHERLD2F v v 2 - Tr—+ REEHEH (F
12) —IEAPTSRLE At (413)
AL TV — » Fy v - Tr—=Y41 (EH) RIS — SRS + SRl A -+ B0 E A2 & OMEAD
A+ BT e OB~ T 7B ORENC X 28 (F14) + HEYEHEEA (F12) +HEEEARD
MR (15) +HEEEBICLAF Y v 2 - Ta—+ TR OBRIC X A3
R, MERTZY— Xy v ia - 7r—0RHIZEW T, 20174 3 H OS2 <Fxy ha
2= —3 3 U AQEEESSABICE D I (FRAROBRSIC L 23K H) OB L TR £
N, TOMO—KR 8L KT THEHBIZBA LT %A, . YEEHICEW T, ARSI
BT DI T - TH BT, BT, IEAFTRE O LR & FEEROBISEA DR 0 72T R DR
BIIT-> TRV £8A (BL, 20164 3 AN EM L 72 HU-NEXT~D SR80 I1T . ZAEDOTRBLT
BEALEELILOTHY, FICTIUCEEL T, 20174E 3 A HNTE T 2 ik AFTERLO CHAEEITS, 2641
TR E LR, ),
FiE A CIPRSE A B R SO LIGHERITIRD T ALY —HH - s vy s v vEH,
FEIMRDEM, FOUUBHBEERICBS T 2EARINSG, EHICEET 2 R BHTch £,
AR A ORIRIC X DB OB E D IBAFISRER TH Y £,
BrEOBAEBR LR E Lo LRME NEOMOBAO—HTHY £7,
IR AROHEB=E/Y v v v o » 7o —315HE Lo, HEERENOZ OO+ MHEE #ED
HEIR — S AE S K OV O O E S O HE R
FHEAL E RIS, RS BSIRTRIE, RGBS OFEEIIRRT 248 (W) Flik, %
EBITDA, FHHEMLEBITDA~— 2, Ty b e A4T 4 - LA, Ty b LAALy Y - L, %
EHRTEINCE DX vy v o s 7o —ROPHEZ T ) — - Fr v o - Ta—iF, SlpEnERE1ET 1935
D 2H 1T HICESEE I EH L B a —0xtg b 2o TEY 8 A,
FHEAL E AR, RS BLSIRTRIE, RGBS O EEIIRRT 248 (W) Flik, %
EBITDA, FHHEMLEBITDA~— 2, Ty b4 T 4 - LA, Ty b LAALy Y - L, %
HEIEEMCE DX vy e T RURE% T — - X v o - Tu—i, EESHEE (IFRS)IC
FoHESNEEECIEARL . WEENYUM I N —T OREETMT 5 LT, YHENGH L E 2 DHE
BECTHY £, YUBEET, EHBIERE LRV E RIAEN 5 f#E L8 ACIFRSE A X E A
Lo EGEHEEROEE (Thbb, MEOBEELTHOBREEZRL TN EEZLNRWVEA, HDH\N
XA AL & D BB LSt 7 L — T O R A YN SR WIEE OFE) ZRALTRY £,
TR B RIS, FVEEBEI AR, FEEBSOFTAEZEIIRET 2 48 (Al FIRE. FHHE%
EBITDA, FHHEMLEBITDA~— 2, Ty b7 A4T 4 - LA, Ty b LAALyY - L, %
HEIEILAF vy o c TR —RUHEZ T Y — - ¥ v o - T —id, HH () RIS
WELZREFTHERO - MERALTEY, S FEE L CUIERERGIRAS 5 2 &b, EERESFEE
(IFRSICHEHL L CHRR SN OFEEONRBHEE L L THEEINDIRE THEH Y A, HEUER
X, RIZEMALE O RIFRIE S 2 \VIARUEEE L I3R e HIEN B2 572012, fthici T 2 FEE & ik
TERVWEAERH D, R E L THEHENED T REEERH D £7°,

_45_



4 [#% FoEE K 5]
O &sHESERN

B4 FACILITIES AGREEMENT
20164E3 H 7 H
fEREEH R EEILK) 20174 3 H22H
ZEHEK) 201847 H11A
T e MRS =2ZUF J 81T, RS = HERT. BRASEATIFRIT. KBS
" - BZE HERIT
. ) 400fEH (fiz o7 KEVEITHEM . AREF50EM)
s
AR B 576E
e H 201643 A14H
ARFESRAT H A 20174E 3 H29 A
I H 20234 3 A31H
Wk B M O R —$5 %
RS RSN Y o & R\ D Z &
CHEFELHIFRE N B r LT OEEIEL, LAV y UL GERSMAERE s
EBITDA) % FReO#fELL FICHERF -5 2 &
o 20184£3 H31H 4.75
S AR I 201943 A31H  4.50
20204F- 3 H31H 4.25
20214F 3 A31HLIFE  4.00
 HEFEE ARG FARIEELLS0% B A MRS D 2 L
P HIEIRBEER S TIBOR+0. 35%
HAR —FERFE4y  TIBOR+0. 55%
O UTOFEHED S b, BEITAHNERRERELZ MET EAHEMICRAEND D
%)

BRI - WREO—H TR - WE (LA AT > FY =23y 7
DI DO EET, )
@ ~vva I RT AR v i — Ry bR — X RO

@ MRS Xy Fala=b—v a3 XL OWRINSEIRK
WthiZ, 2017429 H26 H DM ICH VT, LT v vy LV RERM 2 YoMl 24 Th 2 kstt o722 < x
vy hala=r—va XIS ENIC L O BE T LREEITV, R, fAatondxy hala=r—va X
E WLy TR ARG B L & LT,

S EIOMEIL, UTFTOLBY THY £7,

(1) =taEloBRr

Wik LRSS Ry Falashr—Ta A0y iav Ay F—Fy hPr—ERAFEFHEESIERLZ LI
X0, B —TRNICB T HREDNFEON L, ek zX57-9

(2) Sty EID ik

BHOLVOT vy VEEFMERASH ORISRy Fala=lr—va U XTRHES 2 W&

(3) &ttmEloA
20174F11H 1 H

(4) SyENCER L CHRATT DR L OV
MR o < xy baa=r—r g o AE, AOENCER L CE@EsES0, 0008k Z 51T L. T O3 TA Y4tk

FETET,

(5) BRSO FEMRAL

DCFiE (A4 AT T v R

Xy vva s Tn—ik) | BPSHEBIEC L D0 2TV 2L ZRERIIC

RUT, HFEEM Tk LIRS RERLE L,

_46_

#h



(6) EIT DL UT v X VHEERMORERGR (ALY
201743 H
(\HM)

5,698

=

g

ch

() Sy 8 28PE - AEORNL (20174 3 31 ABIE, AAKLYE)

EPE &% (B M) Aff - BAR &% (F )
[ & & P 3,281 | EEAE 1, 005
KRG A 2,276
BrEART 3,281 | AfE - BARAF 3, 281
®) BASES Ky bala=r—Tva  AOYE
REH REBFEREE L H
Biges:i HWRETRHRAKTI - THE2H& 15
BARL 1,5005 5 (20174F 3 A 31 HELE)
FEANR  BREBEEFEEICESSBRBEERE
B 20174 3 A (B AZLHE)
&% (B M) &% (B M)
pnllst= 4,737 | ‘&KPE 4,472
R 1,450 | Ak 1, 584
T PIEAS 1,012 | Hi&pE 2, 887

_47_



5 [WF5EBAsEIESE)]
WL HIEILD O E AL

_48_



%3 [EiEDKR]

1 [EfmfeE s os]
03 HERESFERE (B 201744 H1H £ 201843 A31H)

YHFE S FHEE O (T 0R 5 A [ 8 & P K OV & PE O BUSAEIE.. A7 PRI 8 1 7 o0 B A 0 -7 11, 200
B 75 M2 5 @R E OIREAES, 659 T 2R L (555 REOWRM 1 EEMEERS ()EEMEER wiEy
BRERIERLLY) . EREEOREREEINA G660 5 M 6 Z OfiEE4E222 T FA 2L (555 BREORM 1
M SRS () EEUBHE EHMEERETI) | 1,998 MR E Lz, 22T, AEEEEREORS
BOT2 b OIHRRER, BEHELFELXOHBEA#GS THY , BEEEORBEOERLDIXY 7 =TT
R

A 2 Pl R (B 20184E4 A1 H £ 201849 A30H

)
B 2 DU SR I BE O BAR SR AR 2 A TR 2 PE B OMIETEE PE O BUASARIE, 4,221 T, 2O ERb D
MR LEE . B BHIE T R OB B R T,

_49_



2 [FERRE R
(1) fetiett

20184F 3 H31 A HLLE
MR EAmAE (50 )
Gt |oak | mEons RO b | e
P 4N " AL N £4 A
@1:1 uxﬂ% f%%% (ﬁ :émz) % %@ﬁﬁ {:l\l:l"_
At ERUBE | BIE R 1, 006
(U K) g s 23, 051 2,373 (3. 305) 1,518 630 28, 580 527

(E1) BUERIEPOIELRFMTH Y A,

(E2) EBEFHEYE (IFRS) ICESKSHALHM L TR £7, LLOSBHIITHABETIEENTEY £
Ao

(£ 3) TEEBET. S biS~D A, HA» L OBE~DHAFITZENTEY £EA,

(2) ERNT2

20184 3 A 31 ABILE
R AMAR (55 1)
SEN A L amp | | o
T 4N w = i A2
Sl KLY (ﬁ*ﬁmz Xﬁ:: ZF D At
At o
o At RO N -
AN S N A FRAUEAE | 1815 B _ - ~
DSt TAHX) g | pesass 22 ) 539 561 78

—a X ft

(E1) BUERIEPOTELRFMTH Y A,

(E2) EBEFHENE (IFRS) ICESKSHEALHM L TRV £7, LLOSHIITHABBFIEENTEY £
Ao

(JE3) HEEBEIT, BT N—T o 7 —Th~OWE, I V—THNE N7 V=T ~oaE TG Eh
ThBY EEA,

() ES =1t
FAHFHIIH Y ETEA,

_50_



3 [BfmoHr. FRAEOF ]

SILAL

(20184F 9 H 30 H Hi(E)

(1) BEFERBRMWOPRE
= NN . P& T e
aich | G | Foki| T :
Pt g 7 wiE | B
(B D))
ZIKﬁ; 'ﬂ%'/:‘gm'é ‘gm'égru{%
sz Ee XIH1E | 1818 iR
AL %Z'?)'% B | M 7,100 1,934
Atk
S VNN
DESE| Gloim | wml | g - .
y a3 Fimbo | de | Ha
Carx| f

(E1) LEROSEHITITHERFIZENL T £XA,

(E2) TEITH$ DHEMRES) & BRI EEL T2 Z L 3RETH Y | 4

(2) FEEZRERAE OBRAE
FAHFHIIDH Y FEA,

_51_

I

R L TR £EA,



F4 [BRESHDOIKR]
1 [BEE k]
(1) [HeRoftss]
O [HEXok%]

TEYE FEAT AT ek AR g ()
RS 2 200, 000, 000
at 200, 000, 000

(J£) 201849 H28 H BB D EFIRFE ERBFEICL Y, FHAM TERO—HELEEZITo TRV 9, T2k D,
FAT FTREARZURR$113800, 000, 000FKIEA> L, 200, 000, 0004k & 72> TV £7,

@ [FEATHIEA]

| o P T -
s RATHCED | s o) 24, P

s e A N TTOT
[ , B IRED 220, HHICB T D
iR 0. 000, 000 LS B L 2 MR TH Y | WIEHER
BiL100tkTH D £,

&t 50, 000, 000 - -

(£ 1) 201848 H30H B DOTURIRSUGEIC L V. 201849 A28H T, k= 1 BRIZ D& B REDFEIA THER
DEEERLTEY T, JUTX V., BITHEESREIZ40, 000, 0008KEEA L, 50, 000, 0008k & 72> TS

nE9,
(7E2) 20184E 9 H 28 H B DERRFR TR SUGRIC L V. FBPATT 1 HILZ 1008k & 3 2 BTkl E 2 R L Tk
nEY,

(2) [HETHIRES ORI
DO [A Ny 7 F T a VEIEDONE]
FUHEEIIH Y FHA,

O [F4Y 7T DNE]
FUHEEIIH Y FHA,

® [ZFDMoFHE T RIS DRI
FUHEEIIH Y FHA,

_52_



(3) [FAITHRARE, BASFOHB]

TEATRRR | TR | e e | wommers | BRGNS | GRS
AR e S T gﬁﬁﬁﬁﬁ éﬁ%ﬁﬁ B P
() () (F-1) (F-1)
2016
ﬂiZ A12H 10 10 10 10 - -
(1)
2016
ﬁiS A4H 300, 010 300, 020 300, 010 300, 020 - -
(7 2)
20164 3 H 14
/L(L'SE SH) H 9, 699, 980 10, 000, 000 4, 849, 990 5, 150, 010 4, 849, 990 4,849, 990
20184F 9 H 28
4?5& 4H) H 40, 000, 000 50, 000, 000 - 5, 150, 010 - 4, 849, 990

(JE1) &tk (FATIUT - Xy NT—2 R « Rh—LF 1 > T ARSI B2 LDLOTHY £7,

(E2)

(E3)

(E4)

FRYSE dhLEE

FEATMRE 1, 0001

BARKANFE 1,000M

HEFEMEICL A LD THY T,

EY e MASTR—ILT v 7 AR S 150, 0108F. Red Anchor Investments Limited 150, 000#F
FEATMRE 1, 0001

BARKANFE 1,000M

WEFEMEICL A LD THY T,

YL MASTHR—LTF 4 o U ARt 4, 849, 9908k, Red Anchor Investments Limited 4, 849, 990#%
FEATMRE 1, 0001

BARKANFE 500

20184F 8 A 30 H B DBk = RFRIC L V| 20184F 9 A28 AT, B 1 BRIZ D & 5RO FIE THEX
EEEmL TR £9,

(4) [FrAHEHIRE

20184 9 H30H BIfE

BRADIRDL (1 BT oMK 100 £K)

BT
K45 RO | R . SR RN ] BRI
M5 AEE | AmipgRg | EEREIAR | MAZof| 3 ()
Gk | BEEEE | BA Tt | @EA
P - - ) j } ,
) ! ! :
Fﬁﬁﬂiﬂﬁt - - - 250, 000 250, 000 - - 500, 000 -
(Ho1)
A R
DEIE (%) - - - 50. 00 50. 00 - - 100. 00 -

_53_




(5) [EERHEDRNL]
O [ErTHRR

20184 9 H30 H Hi{E
X4y RS (BR) FAEDE () N
MR - - -
FEDHERIBRER (B Ok - - -
ARUCHERIBRER S (2 D fth) - - -
SEAREUMER L (B R AE) - - -
HERIPN S LA & B
s , Wikt DIZNSHICBT 5
SEARTRIMERE S (Z Dfth) 500, 000 e L 2 AT H
50, 000, 000 0. HooERT
100BECTH Y £,
BT AR - - -
FATH R 50, 000, 000 - -
MK = D IR HE - 500, 000 -
@ [BofkE]
20184 9 A 30 H Hi{E
- H C.4 AT fth N4 55T _ . FATHR RS
oA FEEOER | bk At o S
(BR) (BR) s I DOEIA (%)

_54_



2 [BAcHROBHEEORI]
(1) [HRERSREIC L2 TUGORE]
U EIH LD Y E A,

(2) (BRI & 2 G oRit]
U FEHIIH Y FH/A,

(3)  [BREREREE SUIBHRIR SR IE S22 S D DONE]
U FEHIIH Y FH/A,

(4)  [H5FE Ok LRI K O AR
U FEHIIH Y FH/A,

3 [H Y4 BUR]

Bk, WEBRRAIEA LANER T2 2 L12 kY R¥EMIE & B2 I35 & R, BREIHT DY
EREMICHEGET D2 &8, L L TCOREREE THH ERH#HL TR 4, NHBHRESIC O VTIE, BEE
B DOIACIZ T To 3 HE R DO I D 7= b OREBI R B EDOFE L L THRY L TENDY £97,

WA L AR AT, B4 PERS0%RE 2 H RN BAE L UCERM 1 BOMRESE O WA TELTEY £

To 72B. 20194 3 AHIO 1A D BLS RIS\ TiE, BIBHE SHHIRRL Y O R R £ TOHIMP 6 AR TH
5T LEEAERL, 2019 3 AHIBEHIAN—ZAOBHEH YO YL TELTBY £7,

7B, AR, SEFARIRE 1 HICES T, FReoiY (THEYZ &, ) ZEIiRSOREICE > TITH
ZENTEDFZERITEDTEY £,

4 [BRfmOHER]
LHEHUIAIE BT B0, L FHITH D EE A,

_55_



5 [&EDIRE]

B4 &t - &4 (B D bEhEol#E - %)
BIEEZS
[z k44 K4 AAEA B 5873 &5 T%(
198744 A | AAT—X T Ly - 7RI FUHMA
#t
1997464 /] | AABRIN - =L 7 MY v 7 BRAEERFEEE
19994118 | GEm v v v —e rdb7 U7 HillHIEE 2 5 v
e S
20004F 4 A ARERT N - L7 N v 7 TR
AARGE= > ¥ o W — & A BRI 1%
2003428 H |GEATF A HNT AT b« f VB —F L aF LT
VTR VR =TT 4 VTR T
R N =Ty —
foaR B CEO JILE 19634£ 6 A 12H 20044E10H | GEREIT A 5 4 IV AT A (BIGE~IL A (£ 3) -
L T VSR AR — A A
B
20074E 4 A | RHEE B EGHR E EAT R
20084F 1 H | [AlHL 75 Bl G G 2 W B e FE A =
20094 4 H | [RIFE ISR R R 10 15 2 I b 25 e 5 AR =
200948 A | [AALIEFREIFE R~V 2 7 7 A R
20114E 6 A | AR B 2 4L R 3k CEO
201747 A | YRR BREEALRCE0 (BUT)
017TEILA | WO Ky b2 a=r— a3 v AAFRIE
& (BUE)
198244 A | JUALEWAL
199844 H | JURLAE i)
20014F 4 H | JUALT L 2 AR TR B I TR AR
20054E 4 H | JUALIEH S 2 7 5 AR E AR
200844 A | BB = 7 & > M REBGHERALE
20104E12H | AALT 7 B AV Y a— g v RRH R
et R
W011F4H | 7a—Vary -ala=r—ra AW B
Kaa=r—rar X)) i RFEBGGEI
RRF LT = Ny
B CCO | AE KB ISR LR o f | sk KRR ()
20144E11H | TAT U T « A ¥ —axs MRREBHREEAL
B
201655E4 A | TAT VT - 2o Y=T U VIR (B
)
2017T4E 4 | AL AR B 1
20174E 7 A | MK B R B R
2017T11LA | B2 < xRy ha X a=r—va v REH
(BE)
20184E 4 H | MARF B EIHRECCO (BUE)

_56_




BIEEL7S

[z k44 K4 AAEA B 5873 13 ﬁ%

198644 A | FeifE 4B AL

1991487 A HART L as (Y7 s v 7)) Atk

20024128 | FHLARERES &

20034E12H | R—=F 7 xR (BY 7 v 7)) M5 - il
AR T 4 F A NT AT 4 LR
—T 4V ITHE

20044F8 A | A EBPITRERBREHE= fr—F—

20064F 8 A | FEHYT M B AR RIAT R

20074F11A | T 4 N7 SUTAML, A BEla—F ¢ 7L
' N—=7 (BISMBC H BHLFES:(MR) A RIEEE

20094£10 A MBI T ¢ v 2 —
ST AT N—T e VxR s FL YUy =X
(R Ak

20104 7 A | B~V Y 2T B24 AN, BEAEER/ 2V o

Hufihi % CFO HA R— | 196347 H17H —7— (H#3) -

201145 3 A | RIHEZEE B T4 BB A5 =

20124E 3 A | RS TRR BRAR I =

201343 A | AL TR AR BRI 5 A R CFO

20144F 9 H | KVHAKL 2—RLr—hav bo—T7—

2015459 A | Mt A HRIEAE

20154E10 4 | YA T B BB AR

201644 H | Ytk BT REME - EERATR

201783 A | 272 <k y haXa=r—va v XA

2017T4E4 A | YALEGREBCROM %S « B ERAHR

201742 7 A | LI BB Tk BCFOM s « B BIAES R

201846 A | YALEukE B HITR BCFOM B « & FRHEHE A

£ (BT
o<ty baa=r—y a3 v ARFERE
AR (BT

_57_




BIEEL7S

(B45)
FHLOKIX v b U = — 3 v XURER

k44 K4 AAEA B s & =y |
()
19894 4 A | FUALIAKE
19999F4 A |bka—Lby My B —FK Y Ja—Tarsl
XY R
20044F 4 H | SUALKE W)
20054E 4 H | #EVECTANT INC. Hifa)
200841 H | FUALHRIFIT:
20104F 4 H | FeZCEN Y — B A BR BRI
20145 A | WEBXRy hUV—2 A4 T 7 Lb—ra VRHH
20124F10H | MALERIFAT:
HHIALOKI R > bV U 2 —3 = v R 1%
WHALT 7 AV Y a—v 3 v AREREE
201344 A | FeM Bk
20144E 3 H | FMASTH— /L7 1 o 7 AR SR I
20144E 4 7 [ AUALIRICTY — &2 &' R A HH
FIALIE W S AT L X EREH %
Hely A — > Bk
LA SE A 15 (0K Ees 15 .
o A % 19636 A15H HMarpless Communication Technologies (PTY) (i3) B
Ltd. Director
HAKLITY U 2— g v XA
e s A A
20154E 4 H | FUALERICT & ¥R 255 —EB &
HHALITY U 22— = o XWEGH %
FeBR TV ks %
20174R 4 | HdhHm, Bk g s A &
20176 A | TAT VT » 2o v=7 U » JIRIHR (5
)
TNTVT « A F—axy MNREEHR&
(BE)
201T4E 7 A | MALEURE R B P TR B ERIE AT R
2017TH11LA | B2 < xRy ha X a=r—v a v R
(BUE)
201844 A | YL EGHES B BT BOMO S kg AR (8L
)
198344 A | JUALEWAAL
19874210 H | FURLKE Hirm
200244 H1 | ~A T 4 H— FHE AFRIRGE LR
20104E4 A | SUKLERITHR v U —2 BV AR
201244 A | Atk - i - HHESPARAITIRICT ) — R
BV AR
201344 A | FrEAER - Eh - REESPRMRLT
20134E8 A | MKEANA U o ZIRAREBHRER S E
201441 H | MASTR—/VF o o 7 A RIRGRG 1%
201442 B | HthEuwS (BUTE)
MXE A U > Z B (BUE)
U - A 2T | 1959485 H21H 20144F 4 H | SUALERBUTER A 15 - &/t - REERMTEMRIT | GE3) -
RALITY U 2 —3 a3 v NREHER (BUT)
2015%E 4 A | AUALIRBI TR B 5 - AR R
MALIEH > 2 7 & XWEHER (BUE)
AORNEA L7 N7 7 & AR B R
MALr P AT ¢ 7 AMEGEE (BUE)
20154E 7 H | T A v =T o v 7 ARG
201644 H | SUALBRBUTER A 15 - Bt - ~ VA7 TR ER
(BUE)
0173 A | RORL A L7 T 7 AMREIFHRESRE

_58_




BIEEL7S
Tk K4 AEEAR W 4 ﬁ%

19864E 4 7 | LAWK
20114ELLA | P8y« U=k « 7 AL P =X A
P BT
201246 A | AR BHERALE
2014424 A | AURLORTE - @l - AEERFE R
201544 H R AR « REYEEAH R
o< Ry haIa=br—a v REH%
- Bl fE—ER | 19644E1 H19H ZEMPT A X 2 =T o WEGRER (#3) -
FEABC IR
FALE—7 R > NREGR
SEMFT AR 2 =T 4 RV T o VA REGR
i (BUT)
201644 H | JUALERBITER B RER - &f - REEAHE (B
f£)
201846 H BrEERE (BUT)

1987424 A | BHE AL

19974210 A HR KRG R v 2 — B R

199844 A HRRFAE M v 2 — B

19994F 9 A W7 A KUY —F s B

W7 77 7%y ¥y S (BIDCT 2T o
o T ) HA o
- PG IBSELIISH o0 e g g | O T R R S (3)
200449 A | WRIRT= T v 7 (AW T v 7)) o
% (BUT)

20054F 4 H RRZ KRG O T2 Rt ehl #d% (R
)

201846 H YrkEE (BUT)

19794 A | TEKEERR AL

19904F- 8 A PP RAV PN

19924E 3 A VT 4 T N— T F RS RE N E
20044E 8 H | ZERWE LT 4 A RBRERN (R =0
LTI A= U — A RBRIR) R B 2 AL
- = PUEE | 19564E 2 H28H i3 (#3)
200741 H | TV TV A IRBRER A E B AR
20134E9 H | S&PZE— L o L—F 4 L7« D U
RIFFEAR

20174E5 A S&P Global JapanfFAl@ER] (BAE)

20184 6 H MrkEE (BUT)

N

&
R
He

%

197944 A | AL AL

1989410 H | FURLKE Hirm

200644 A | LT T > b« A>T T - BRI E
WAL T 0T v 7 A MNEH

200646 A | WRANHLT > 2 Huki1k

200746 A | IALT 7 ~T v 7 AMEHE %

200844 H | AUALERG L - it - T - TR RERR AT R
195645 A 10H AL S (R B 75 (H4) -
20094E 4 H | SUALEREE A £

20134E4 H | AT 78R Y Y a—a VAW RN W
1]

201356 A | HALT 78RV Y a—a v XM (B4 B
H% (BUE)

2016554 A | TAT VT - 2o Y=T U o U REERR
TNTVT « A ¥ —axy MREERK

=

i3
N

- Pely

_59_




A Ik
[z [z K4 AFEAR M [ 1134 @%
19924E 4 A | ALK
2012F10H | 7a—Vary -ala=r—ra AW B
RKala=r—rza X Hm\
20144107 | AALIE s A T b AEREE A
SUAL R 88 {5 (PR L 15
201544 H Marpless Communication Technologies (PTY)
Ltd. Director (¥fF)
20164E2H [ TATVT «+ Xy NU—T R - =T 47
A - LRI F5AC | 196946 A 7 H AW (BLYth) AARIGH% (£4) -
201743 A | MASTR— VT ¢ 7 AR B  (BUT)
2017F4 A | RATIRICTE YV x 28 —#E (BUE)
MALTEH > AT B RMREGES (BUT)
HALOKI R v bV U 2—3 3 » XEREE (R
f£)
R —> Bt (BT
MALITY U = —3 = o R (BUE)
MrhEEAA (BUT)
1997454 A | i aek, HHAGRIERFBEIIAT BT
20034210 H Steptoe&Johnson LLP
200746 A | FEOUEAKRFESBE, RELTRFEF
200846 A | “FARIE NIEE G #
2015424 A | fem BCHIPTENETHETT B E (RFH7H)
A% - N S 197048 A22H 201646 A | W7 —% - 77U r—va VEGSREESEE | (E4) -
(BT
201744 A | BRNF—NLTF 4 > 7 A M) (BHITOWAR —/LF
74 VT AW Bk
2017T4E11H | YikEEAR (BE)
201846 H | RAAERMRE AR (BUL)
at -
(E1) BUREBeriASE . RJIME—RR, (LIS R O =2 NIRRT h 0 £7°, 2ok, LRSI &
UE, SRR EH R &2 b o TR EOEBEN R EBPFET 5 B 2 i, gkt
DEFEFRLLRDTELDZ L TH DT, HASE R ORI B & O B2 i L7z <
RO TETT,
(E2) EEBEIEL, AT EEETHY £,
(7 3) B OTHNE, 20194F 3 A HWNCIR D ERFEERESOKFEORFETTH Y £7°,
(E4) EEZOMTHNE, 20224F 3 AR D EFFEERESOKFEORRETTH Y £7°,
(FE5) Brhix, EBEPIT & EEWRROGEE K oZIEom B, 85 EFT0 & OE R E Ol % X
HI-DICHITERBREAEAL T £9, FUTERBORA KO EIE, UToLBsh Th 9,
Hifr K4 824
Ik B BT 4% B CFO Ak W% - SRR AT
Ik B B T4 B.CMO K —% LRI AT
EREEUTECTO BHh  FRN HEATHEHEAH
AT E JR BT NFARGAED
PUTIER NI IN ENE ERAEALR
PR K LR PR
(3 6) CEO:Chief Executive Officer

CCO:Chief Commercial Officer
CFO:Chief Financial Officer
CMO:Chief Marketing Officer
CTO:Chief Technology Officer

_60_



6 [2—RL—1 « HF o 2OIRIE]
(1) [a—Rr—1F - B F 2okl

W7 =T, MRERII U, BB, ZRE. MBSOk x 22 AT — 7 L 2 —ITx L CHEEEIT
wRIT L EbIT, REMEOR A2 TR LE 2t =<0 WERRHI O AT # 2 6E LT, &%
LIRS OMSTFARIE L, NEHHI S AT A ROV A 7 EERIRHI O - bzt 52 Lk a—KRL—
ke TNF U ZAOEARLTHLTBY £7,

Fio, BESOEBRTOWM I, 2774 7 A EHI ok, BGEDIEME 72 TEHRBR O F RIS
O, a—RL—h - INFURERIELTENDY 77,

O IR DI

A . BEFIEORE OB

UrtoZ AL, Bk 84 (O bHs Bk 44) | BEL 34 (O biSEEZ 24) THKEN
TBVET,

Fio. PITEEHREORMAICI Y. BE OBEBHIED LT L %N - MBI 2 EBHITE#H-> T &
T, BATHE BITERERT 245254, 64 THY ET,

WL, SHEICES L L TiERs, BRiks, BEERSZRELTBY £7,

T BY 2 EEEHICOWTIT, FEIH%R., PUTRESF THR S 2R EaE (RAlE LTHEA 21
BAfE) ICBWTHakT 2 & & HiT, S HICIFIESREFHIZOW T, TR SIZB W TERH - REL T
B0 ET,

Y, BE L EBPIT OSSR & 2RI LB AER T 2B Gt & & o0 THERR S 1L
% MUK B2 D8 B 05 81 R OV B B S D BB B BIRE 21T 9 — T, BT OMER 2 PUTR BICE(TE:
L. EBHITRUOEE 218 U TRE OBEE 21T 5Kl & LTk 7,

B eI, MRS L L, PRI DEERE 2TV B LERZR~D Z LS FREZR
Rl & 4% 2 LT NI oLz K-> TR Y £

(FAME B & D NHIBIER, EARIBIFR SUTHLS | BIFRZ DML OF] FE BILR)
LA, AR 4 4, HAMNEER 2 A 2 BEL TR £,

FEAN B BR A SE %, MO FEMRE ThH 2 WALKASHOBPUTEE TT R, 2ol Mtk L oIz
FIERBRIEIH Y A,

FEANERE S ) I — BRI, M4k EERE S TH 2 AR SHoOBITER R TTR, Eofth, Hiké ofic
IRIERERIIH Y H A,

FEAMNDUREBIIIRE X, B R F R RIE LRI ERER TH Y | Bk & OMICIIMERRIZIH D £
NE.UR

A B = EFRE WX, S&P Global JapanfFBIERICTH V. Uth& OMIIFFIEMGRIZH L THA,
RN A TS ILE, BRSSO EERE TH 5 WM SEOMEBR TH o722 & (19794~2014
) RV, Y4 ORICIIFIERRIZSH Y FH A,

A BB AN R, FRELTHY . Lk ORIITRIERRIZH D /A,

R, HASHIC LR, S0 B R %2 S > CTRFHEE LOREN RS TETH EH5 15
. AT HAE RS OBEIE T 2L L RD TPEE D Z L THh D20, FRARE RO & — BRI L4k Bk
BOBEHETRE L KD TETT,

Wikid, FAERER R ORISR & (T3 5 7o OIS BT 2 EEE T 7 $H A BRI E O TR Y
FREADN, BRI Yo UTRERL Y& OBRMELZHE 2 T, AR L L TORB LT TE 5 +97%
MSTPEDSHERR TE 5 2 L ZRHRICHIB L TR 97, 7l MAMIGHRITRTE, =0V & AR, B
ASHAGRES G PN E® 2 M B OE 22 LT £,

_61_



(Y HDAEZERTTA ARSI )

\ BEee |
ST - RAT T Yy 7
lk- | IE T
\ ¢ ———————ﬁ T |
Y- V' N
B g BB AR
BR v - s |
gxn | [ wemmEns | BT RAE-BE |
#Ed-_ FN
= N
B T.
BAE-RE [ =muemsewaea |
S
e o g ;‘aal His
v I.-.....wy .............................
SHEEA ——————y\ %%ﬁ%ﬂ‘ \ et

w1 YRR 2 PR o B

Yrtid, B S ORIV T, AL L2 SR O IRR 2 E < 2 & T RE ORBINE L G2
RLTEBY £,

Flo, BEERR, HAEERS T 5O TERY . ML L2 FBIR RS REEHR IS L TERZE
NHTEBTEDL D BEISET 28 E - BE2mELTRY 7,

SHIT, BUTRERIEOEAIC L - T, EBHIT L BEHEO B, REOFZHMLEOM L, #EFEOH
el BREREDOTE K-> TED £,

TN OBBEMEEIZEHET 5 Z LIk > T, BEDOREEEROGEIIELZMER L, NEHEHLK =77
AT ABEFORMELERTED O LML TR, BEOEERIGEHRZHA L T £7,

N EOMOEZERIBICEET 2 FIE
YL, L FONEFEH OBEA T EHC KRS &, WNEHHIL AT L 28 LB £,

W, B RIZBW T, YHOWNEHHI S AT JMZOWT, LTFO LBV R#EL TR £7°,

1. Btk - BERAAOBFE OBITHES K OVERICHAE T 5 2 & Z MR35 2o O]
(1) 2—AFL—F « I F R
O Btk K OHURG % 2=

e id, B - BB, REOHEEFRBHZRE L, I OEBIITELEET 5, I
M2 OBREIL., BRSEBEN OVERIE WV RIGIREENED L Z L &5,

BT, BRSNS RET A EBHEYICE S B4 - EFFICAY . EBEPUTL, EBEHR
TR E B ESICHRE T 5, £, BREFMLEPMRICT S & & BITRERREOZMICKHE L TR
T 70 R AT A BRI HEEE T 2 720, B OEINE—F L35,

UZa—FR L — k- IANF U 2ADENEA MR T D7, HANI% ZRTT 5,

Q EBEAEEROEERES

EEKIL, S OTEDDIHEREITHET DL L LI, BHEAEALHBAL T, [EBEERSHEE X
O TEE AR A IEVE ) S Y | TR OB AT OB EMEIC DWW TR 2 Ei T 5,

@ SFHEAAN

ESOHEICLY, SFHEEAZE, SHEAENL, CESHEEOED S ERICETS
FRE ) BTV SN KRNSO S B EEIT Y, BEAEKIL, SHEEANCLIEAERBRD
YA AT D,

(2) avrI4 TR
O ar7o747 > AKH]

WL, B LK OERA AR T T4 7 AT TR E 2 RE T 5720, sEHD, =
CITGAT AT AV = a T A EOMOITEE A E O D, TOBRMERDIZD, 2T T4
TUARBERIILD L LIEAFREERESEZRIE L, sEREH L 5,
© PR

_62_




AL TITAT VR EMEO B HITAE AT L E . MO OB TG Z A4 3R L2 WiE
Wiz, YHEoa v FIA4T7 U AORE - FHRAED & LT, HNHRED, taARELT %%
ERAT 5,

(3) E=4V 7

AT ITATUARERIF, HHIIBT2ar T T4 T A EMBEOH 5 RIERITEORIKZEHR,
BRI IERICBT 2 H/F LTV, TORBRERE 2 T, FRB LR O FEHi PR EAT &% 4 O TG E)
LR HEET B, B - EHAOKREOBITIC L W IESERENAE Uha, TBEERR S8
RN | BRIEARLS 21T 9,

(4) KA~ %G

FALEMET) L I3 BIR %2 & TR E R 2, RALRME DD ORYERITH LT

I, KRR S L TRIRE LIkt g & B,

2. BUkETR DRRES OBUTIZAR 2 5 MOPRAE K OV BRIZBE T 2 44l
(1) ERORTFLOVER
Yk, CEHEHHRAZEMG U, REIGacE, RESNMEXOSCEFRETE 2D, IR E T
A ORRE OPITIZR D ERORER VEREZT S,
(2) TERoOB%E
Bkt e OSBRI, HH, ChbOXEZZMETCEZDILDETD,

3. HEOEBROEHICEET 5 HEE OO K]
(1) WRBHER O Al
IR B OV TRAL I & DL N IR, BRI S IR K OB IR IS & | Z OIS O ZATIZHNE R
HERZT B Shb & e bic, ZORMNTIBOBITICHES VA7 ZEFE L, FRICOVWTETEZA
Do
(2) ZEEGHIE
BEREESOMPIREICON T, EEARICKSE, HEOREEZSD, HICHESELILE
AXNIRMOBEEEICIS L, BRSO RREZIE L, @51 27 EHE b 2662 & 5.
(3) V=7
7R Y 2 GHOBLEN D ERE, T, BRICHETIEAEO Y RV EREERT D, LY
27 —=vav AT FEREX2 VT 4 VATHEIZONWTIE, a v 7 I7A4 T A EFlombEIC XY
VR EEEERT D,
(4) fargeE e
HAAR E 2 PEAFENSKAE LI-HAIE, GREEICET 2~ =2 7y, FEEUIHEE AR
& LT LOEMEA T 5N OBRHE DK E, £ OMOBEHEA AME & 2 kxR
WARE L, BE - BESER/RICE P 57200 BERE 2 RIS IE - #4756,

4. B DR OBITASNRINATOND 2 & ZRelR ¥ 2 720 DI
(1) BEETTEE, B K O E &t il
it DWEES DFIT D ZRENATOND Z L 2R D720, BEETTER, 0 g M OV = 5
%L RN - EHAPILE T AELED, TOREEEL & L b, BRI THEEE -
RS B 23 F2 4~ & BARN R A2 ED 5,
(2) WAsHER - RO
AR B W TH IR « (EAAOREISHE, HIR, BEACEEREDO V=V ZWHEIZED D,
(3) PIEBEA
EBHUITHE OWHBIITORLMER N2 T T4 TV ADRRICOER/AET D720, HREEEDOMME
ELTHEEE AR 23 E L, WHEEERIC K 2 NEE A 2 M 5, PIEREEAL RS R E WA HLks
BRI ESND DO LT D,

5. LTI 5 EBOMIE 2 IR 5 72 D O
(1) avFs47 %
AT T UAEESMEEEERIT. HNDOa LTI T U REFEOXERORREEZ1T I,
(2) MABSERAE R OVE PEIRA D 1EMERER: D 7= & O R Il A
B, BEMBEAREOMBREIZONT, BEMEEZMBRT 272DDT AT A HEHICE=4
U o 7T 2T DICBEIRRE L S AEDH T 2 BEEOTUS - RE - A PHEIEIC/ SN D T2 DI LEE
AN g 3 i e

_63_




(3) B
BRI L E L, LBEIIG CEHiRICE S I E 217 9,

6. WENEES ORRES 2 T & BT 2 FIEI NS E Off A OB B OMNIAEICBET 5
A
(1) EE&EEM O
R EEG L, BEERMIEEROEEEZMIT S,
(2) EBEEMOANTF
Ao NF (R, FH0. Bkl 217585613, ANFREARIEL, FancEakics
HL, TOBREMT 2, BEKZIVLEISL, BEERMOANFICONT, BEEZHLANLD Z &R
Tx 3,

&

7. WUk B OME ) A BEEAR R T D 72 D ORI 2 O s A ~ DA 12 B3 2 i
(1) BEARICLD2EBESHE~OHE
BEABIT. WUt (CHIE L, IR D EEHITORRE OMEEFHORE 22T 5, %
Tz, BEERITEAREOED DH O It £ OMEBEELSHRICHE T 2,
(2) Itk - AN KD BEEE~OWE
R, EFRICHER - AR I T 0 7 2B L. EHOPITIRILIC O W TEARICHRSE T
5, WfiiE, HHHICE LWEEEZRE TR TNOH 2 FERE R LI L SITE L ICEARICERE &
9o LRI DL TEERITLEIIS T, WOTHIE - AR EZRD L Z ENTE
Do

m

8. TOMEEEBROEANIINNATDON D Z & 2 MRS 5 72D O]

(1) FHEAA L O
BT, REEEANESEEE L, EETH R OEEMRREICHD 2 BRAAHEITS 22N
TE 5,

(2) SEREMZE O
BAERPBLELRBO L & &1, L, AREFEZOMOINET FAAL P —2EHT L LN T
D,

=. AfERERKONE

YhiE, ERKICERR CEBPUTIRIR S CH 2B 2R, ) RUEAROFERERIET 2 BE 2w
JTERY 9, YHERITESE, L3l CEBPITRRR S CH o 2R, ) RUOEAEROER L
HIERERK ik L TR £

(it D BALIREZK))

Huifite CEBBUTIRIRE CH LB 2R, ) 1%, iR, ML 2 LIC K 2 BEFRHERIMEIC
DONT, ZOWHEEITOICHE, FEETH Y P OERRBRN 2 & E1E, 50005 HUTIERBHET 28D
W mWEEZIRE E L TEOBREZABRT D,

(B O BEIRESK))

BEARIE, RRORER, EHEE2 R 2 LICKDEFRERMLICOVT, TOBBEITIICHE, HEET
BV POERRARN 2N E EIE, 5005 FISUTESBHET 2OV F@mOEEIRE L L TEORTEE
BT D,

@ WEBEEA X OB A A DRI

(PR A

YHOPWEEAR (24) 13, BEEOZRN, DRALREMICE D, GHEL PG V=Tt L, AN
RIS 2T DO, 2T T4 T A U X7 ERIEHI OB, BERUEZEET 2 L L bIT, WEE
DFERIZONTIE, WERIZ EHRICHIE L. £ ONEZREBRM LR, BEERLOBREE~HE L T
BYET, BERMITIE, WONTIER L BEAR NI C S & NI A 2 F2 0 L, #REE A S (O L THEAR R &
WHT D & &b, RRIEFFRERE R OEAERIOS LEARREZRED L, WHEBLELRNEIZOWTIL, &
FEERDSLOREREZHR L TR £,

BAR SITEMRIH b bE 2TV, EEORRHH, BERZHEEZIT- T £4, o, SFtEAANL
TEWIAICTE R A 320 L, PNEPEGR A CHLE L2 NERREH)ICBE I 2 B FRICB L T, KFHEA A
WAaRgt L, BEISCTHEZHE T 7,

_64_



(EARER)

YHoOEERXTEER A (O bISMERR 24) TH SN TERY 9, AR, NERIRAL
RLEOBERZ, BELRREA~OWE, BEEHOMNT, HELRMEORE, FEH~0eT V7, F2t
MAEFEZIT O & L b, WA, RFEEANSEEZ LV 205, BEOFNME, R E2EmO TEY £
T WA & ITEHICH B E LR E1T, BEDORUOHR., BREHEITT> Tk £4, £, &3
BEAADPSITEAZEIC OV COMMAEZ T 5 & &bz, WENEICERHRAE E L, EfEL21ToTHY F
T

® SFEAEORR

SRR E LT, BV IAEBEHER A A L BT M LB Y | FIEARSSHLERL O e
RIS R 5 < SR A R L TB ) £

LI BT, EHERT LI AREI EORS, BEEHICRD MIHOBRIIUTOLBY Th Y ET,

EBEPIT LEEAREFH O RA

HEAREMLE ¥EFPITHE E E

REARBMAE ¥EBPITHE #HEE—

(7)) MFEEEFZIC OV, 2B 7THFEUNTH 72D EEK L TR 7,
B35 I24% D BB O AL

ABRFHL 364, FOfh 374

ARHEEOBRBIX S 2 & OWMEE ORER, IS OTRIER OB KL O R & 2 5B OB

R o> FRAE R DA AR (B 7 )

Pl
1%

v

Pl
Hon

~
®oT

wrmm | 2577 ¥l SIS

(FEAM B 2 PR <o )

\v]

54 - - -

B AR ALY

AR AR, )

FEA R - - - - - _

A EE A 14 14 - - - 2

o, NSO B I L O HRENE ORERE
BRI OREED LEMAU ETHLEBFEL THRVD, EBfRLTBY £HA,

N AR B OB ORI E OFETIEOREBS 2 T#t

HURF BN O S I B 7o » T, REOFERMKOBR R B OER 27 L, RERSRFEOFIHN  (FE4H300
BHAMLUR) THRMFEOEZRE L TEY £, BEEREMIC OV TIE, MRERIWFEOHPIN (FET0H
JTHLA) T, BEAEROBEICLIVIREL T £

_65_



® HADLRARN
AR B BSHERE B LIS O BB TH % b D DEEIAE N OBIEXT K LEO A 714
SEIE 2 G4t
FHERI IR R LR O A FHEE 451 )7 H

a2 RA BRI E BN D B TH 2 BEMRAORA XS 80N, RS, B IREGT REE MR ORA

it
)
W R R
841 prsgepp) | PR 1RA EL
B L A N— T 4 AT 4T 800 40 5 BEfRoME{bo =0
HAXR Y hU—7 A 347 T —RA &t 3, 600 5 G IBEROMED=0
(41 3 )
HE R R
i prstpe ey | TICEE R (A
B AT A R T 4 AT 4T 800 0| BEIBRORE LR
AAAR Y NT—2 A4 %47 T —R&tt 3, 600 5 G IBEROMED7= 0

R HRIDSHIEE BT H 2 FE R
U FEHIIH Y FH/A,

© Mtk DELK
BHOPFRITIAUNE T D FE2ERTED TEY £,

@ Bt OBTOYEE:

WrhIE, B ORTERFEIC OV T, HRERSICBW CHEIRELZITHET 2 2 N TEDHED 3D 1Lk
EHETAIRENHE L, TOBIMEOE L OVHRIC L > CGBET 282 CHTED TCBY £, 7. B
BOIRIEITHONTIE, BEBRECLIORVWLO LT IEEZERTED T £7,

FRERE O FFRI s B
WL, SAHEHEI094E 2 THOMEIC X RS ORI, MIMEEITH T Z N TEHED
BRMEO 3D 1IULEZATLIMENHEFE L, ZTOBIMEO IO 20 EEH->TITH) BEEKRIZEDTED

jzj—o
THUE, BRERRCB T DRHIIGEOE R AT 5 2 L2k, RERSOMBREE 2175 Z L2 H
METHHLOTT,

© Huiitk M ORI D RS0 ER

Y, SHRIEH42650 1 HOBUEIC XY | Bk Ok Z b - TRIEFA235H 1 THOITAIZBT 5 )
fite (Wi ChoTeFreat, ) kRUEAR EERThHoHzEl, ) OREEZEFTOREICIH VTR
BRI 5 ZENTEDFELZERICED TEY £9, Jiud, Bk OCEERDS#E 2 21T 212Hih, 20
BENZ T L T, M Eh BB 2RI L ) DBREZRBH T2 L2AMNLT2HD0THY £,

T A DR 4 5 OB E

YrtiE, RSO Y FHIEFBIRE 1 HA SICED 2 FH (PHEYEZ 5T, ) 12OV T, EFITH
BOEDDH DG ERE, MERZORRICL O THRIREOUEICL > TED D L ERITED TBY &
To TV, FREOEYEL IR SOMRE T2 LKD), MBI YBERR VEARBREZH#EDL Z &
ZHMETLLDOTHY £,

_66_



(2) [EEAESMONAE]
O [EEAARRF LT3 5 WO M%)

S 2 AR DR 2 AR R BT 2
=) B AERIEEIC S | EEERICESC | BSOS | RIS
<HE (E M) W (&5 1) < W (&) W (&5 1)
A 92 3 72 -
UiE e h 6 - 7 -
t 98 3 79 -

@ [ZOMEZE WO NE]
(AT RS 2 FHEBE O R G & FHE D)
FERHIIH Y TEA,

(HiﬁL u+ﬁ5r‘)
HUHEHEITIH D FH A,

DA EF ORI T D HEEEER ONE]

£§+$F“ ORHEAESFHERE)
EAREF LI LTl 2 0 - T 2 IEEERFHONKIL, EESEFHIEYE (IFRS) OEAITFED

gawy
7 Enﬁﬁ Y ET,

&

B
il
&
9

® [
(

N
@

=6 rnm
E‘?%‘

(EﬁjﬁL REHME)
MUEHIIH Y A,

@ [EEAROIIE ST #]
BHOEENRRFI LRI T OEERMMOREE#HE LE L TE, Bt R O, EVET B A IR

%@Eb@i)mi%ﬁw:;ﬁéﬁﬁﬁ AN, BEEAESARAMICHZEL, Yt REBEREALHHEO L &
BEOFRBEOL &, BESIZBOTREL TR £7°,

_67_



£5 [BEORKR]
1. EHEMERRRUVENOE N ESEM AR L VICHERERDOERAEIZDONT
() SHoEEMBEHEEIT, DEEMEERORE, BXEOERFEICET A (BR514E KBRS S H287)
ISR OBTEIC LY, EFREFHEYE (IFRS) ICHEILL TIERR L TR £,

(2) VHEOBRINEIDERE M B RE R IE, TR M B R R o RE, R OMEROTIEICBET 28R (PR19%E
NEIFEH6475) HISROBEIZ LY | [EEREFHENER3AS PG G ) ([CHERL TER L TR Y 7,

(3) YttoMEERIT. TMERRFOME, HROERIECBET DA (BEM3sFIE 55695, LT
Mg HREHA Lo, ) ITESHOTERLTED £,

7o, Ak, FEIMEREREHSAISEYE U, MERRFEHAE12TROBEIC LV MHHEREZERL TR0 £
ﬁ—o

2. EEFSIBRIZDILNT
(1) Htkid, S@EnEEREE193%0 2 H 1 HOMEICESE | fiREfaiHEE (20164F4 A 1 A2 5201743 A
SIHET) MUCYERESFHERE (20174E4 H 1 B2 520184E 3 A31H £ T) O M a8 200 DN BT S 2E4E T
(20164F4 A 1 A/ 520174E 3 A3IA £ TC) KUY HEHEFEE (20174F4 A 1 A 5H20184FE 3 A3LAET) DM HH
RIZOWT, EYHHARFRBTEAEANCLIVEEZZ T TR £,
72¥. BYH BAARELERENT08FETH 1 B2 L - T, HEAGRECERIEADLEHEELZ L TEY
3

(2) HthiZ, ERpEaL IS HEF 19350 2 8 1 HOMEITES S| 5 2 WER 2 FH0MA (2018427 4 1 Hnb
201849 H30H £C) KUV 2 MUN-Hdis BAEHYIH (2018524 A 1 HA>520184 9 H30H £ T) (Z4R 2 BRI -4
RS BRERIC OV T, BV AARAREEEEEANC I 2L Ea—2% T Tk £7,

7B, BV AAAREEEAIEANT08E7H 1 Bz b-> T, HIAARGREMEEEEANPOAHETEZ L TEY
£7

3. ENMMBEARFOBEMEERT S-OORBEOMMARFIFRSICE DV TERMBREREZHE
EICERT 5 ENTEHRHFDEMB=DOLT
WREIT, SRR 2R O IENE & TR 72 oD O 5 B D AL A B ONTFRS IS 33\ TG %5 7 28 5 % 386 1E L (R RR
T5Z LB TEDUHORKGHEEIT-> THEY £, ZONARLUTOLEY THY £T,
(1) 2FHEEEONALEYICHIE L, UIRFHEESOZEHIC o0 CIRICHIN TS 2 KR & BT 2720, &
FIENENEMT 5L I T —HICBMT 2% 517> TBY £75

(2) TFRSOEMIZHOWTIE, EERSFHEEFESINART 27 VR ) —2LEE 2l AT L, KHOLEON

BET-oTEBYET, £/, IFRSICE S M IEREFEEEREIERT 72012, IFRSICHEIL L 7= 7 v — T 255
R OSFHIEH AR L, TRHICESWTEHAHZIT->TEBY £,

_68_



1 DEfE Pt R 5]
(1) [EREHEHER]
O [ERS T BR AR R ]

BE
V)&
B} O\ BLE R %4
B M OV OO
Z D D &l i
M PE
T DO FENE PE
/R
FHBRTRE T L EHE
VRENE FEA T
FEVRENE PE
HIGIE E & E
DI
TR
Z DO A E BE
A<
= DD IR B PE
FEVRENE FEAFT
BREGH

jEa

9,31
10
11
12

13, 15
14
14

10, 31
16
12

BATH AT R R L SRR
(2016424 A 1 H) (201743 A31H) (2018%- 3 A31H)
ERZE! ERZE! ERzE!
4,797 5, 140 7,278
5,670 5,489 6, 183
60 43 54
41 155 202
1,112 1,577 1,236
11, 682 12, 406 14, 954
44 - -
11,727 12, 406 14, 954
24,581 28, 487 29,119
11, 337 12, 647 12, 647
10, 584 17, 837 16, 970
2,611 2,757 2,751
517 504 1,507
164 778 609
49, 796 63,012 63, 605
61,524 75,419 78, 560

_69_



HEEB MO DM OER
F DHh DA A
FRINCINGIEE Tk
5144
OO T B EAE
mEVAE G
W Eh A fE

N4

Z Dt LRl
AR D AlR
5144
MR 4 A fE
OO IEFE A
B AEAT

A

B

BARA

BRI

FS T4
ZOMDOBEARORERREFR
BattomERE RBT 2R 065
L FR Sy

BARAE

Al R VEAEFT

jEa

17, 31
18, 31
15,17, 31

20
21

17, 31
15,17, 31
19
20
16
21

22
22
22

BATH AT R R L SRR
(2016424 H 1 H) (20174 3 A31H) (201843 A31H)
ERZE! ERZE! ERZE!

628 1,028 1,332
4,175 5,255 4,169
1,633 1,427 872
2,428 855 1,648
- 3 3
3,652 4,120 4,438
12,517 12,691 12, 464
38,979 43,678 42,418
2,653 1,711 1,650
311 359 445
2,780 2, 869 2,922
- 2,335 3,103
2,234 2,230 1,584
46, 959 53, 186 52,124
59, 477 65, 877 64, 588
5,150 5,150 5,150
4, 849 4, 849 5, 883
AT, 771 A3, 630 953
A182 A130 Al114
2,046 6, 239 11, 872
- 3,302 2,099
2,046 9,541 13,972
61,524 75,419 78, 560

_70_



(8 D0~ 1 e o BR B R R ]

HPE

TN PE
Bl e O e [F %
HEMEKROZ OMOFEE
Z DD & FE PE
BN ENE R
RIPTE NPT HAE
Z OO HEENE FE
BN & PE A F

I B PE
A IENE A E
DIV
TR PE
Z DAL L PE
TR 4 4
Z DA O IEHB & PE
FEBE PE S R
HREAFT

R

AINELRE & 7R W5 2 PR s FH R

(201843 A31H) (201849 H30H)
EpaL| EpE|

7,278 5, 692

6, 183 6, 209

54 62

202 239

- 91

1,236 1,622

14, 954 13,917

29,119 29, 960

12, 647 12, 646

16, 970 16, 587

2,751 2, 855

1,507 989

609 462

63, 605 63, 501

78, 560 77,419

_71_



AT, & R HE 5 2 USRS 2 A0

i (20184E 3 A31H) (20184 9 H30H)
EPiLE! B
HIEREAR
Al
iiDEUR=UIY
8 A4 9 1, 332 1, 483
o EAE T N OV OO 4,169 3, 385
OO AR 9 872 749
RANEN TS 1,648 560
5124 4 3 3
Z D OFEEY A 4, 438 4, 317
mEIAE A 12, 464 10, 499
FEPEh A 1
8 A4 9 42,418 40, 822
Z Do e@AE 9 1, 650 2,265
IBIRAGFHC PR 2 Al 445 515
514 4 2,922 2,798
TGl B 1 3,103 3,001
Z OO IEFEEAE 1,584 1, 347
A AT 52, 124 50, 750
AEEE 64, 588 61, 249
HAR
B 5, 150 5, 150
BT 5, 883 5, 883
] Sl 2 4 953 3, 281
Z DD E R DI Al14 A28
BattomERE RBT 2Ry 65 11, 872 14, 285
FE ALy 2,099 1,884
BARAEFT 13,972 16, 169
AR EALR 78, 560 77, 419

_72_



@ [ERRLERRE]

5¢ k&

5e B
Dl ot Y IE
IRFEE e O f i Ry
Z OO 5%
Z Do H
=f ZlESS
Rl EeS

& fht:

GG nplEs
EAFTRBLE
LIRS

Y HIRIFR O )T IR
Battoga s
FEXELFGSy
S UERIE

1R 72 0 MRS

BRI 1RG0 M A% ()
T btk 1R 720 LRI ()

24

25
26
26

27
27

16

29

ANEAS & R HERE
(B 20164F4 A 1H
£ 201743 A31H)

WoE A G
(A 201744 A 1 H
£ 201843 A31H)

ERlE! [EpaE!
41, 365 47, 587
29, 236 32,391
12,129 15, 196
5,735 7,337
106 113
573 422
5,926 7,549
38 33
461 436
5,503 7,146
1, 360 2,234
4,142 4,912
4,142 4,610
- 301
4,142 4,912
82. 85 92.21

_73_



ESEESHR NS SEATRCE )
(56 2 DU f0estt 54 5135 ] ]

FER

e k& 7
56 b JE Al

DAt v 3IEAS

W e O B
DR DILLE

Z DD #

=€ FIE

R lvens

SRl A

B5 TRl DY A1) 2%
ENFTARLE
DU HA R 4%

PRI O
Bt Op#
ISR 57
RS

1 R4 72 0 D3R 2
FARRY 1RRY 720 DUEIRIAE () 8
Frbte 1S 72 0 ERIAE (F9) 8

AITER 2 DU = 1R 52 5
(H 20174£4 A 1 H
£ 201749 A30H)

MEF 2 DU HE S A E I
(H 20184 H1H
2018429 A30H)

[Epds! HAH
23,133 23, 765
15, 441 15,924
7,692 7,840
3, 587 3,717
35 36
315 475
3,825 3,683
17 16
225 246
3,616 3,454
1,129 931
2,487 2,522
2,364 2,327
122 194
2,487 2,522
47. 30 46. 56

_74_



(55 2 DUt 4 ]

RIS 2 DU i 2 B W2 2 PR s FH R
i (B 2017427 H 1R (B 2018%£7H1H
£ 201749 A30H) = 201849 H30H)
EPilE! EpilE

56 E& 11,679 12, 007
5¢ L5 7,818 7,971
Dl ot Y IE 3, 861 4,035
WRTER e O B R 1,790 1, 856
Z DM DULEE 29 31
ZOMoE M 215 178
=& ER 1,885 2,032
SR 4 8 8
AxfahE A 109 132
B5 A1 09 115 2% 1,783 1,908
ENFTERLE 581 509
S SIE A 1,202 1,399
DU R 35 D a8

BettomaE 1,145 1,294

FESCHLRF Sy 56 104

DU = 2 1,202 1,399
1R 72 0 DU AR 3

FEARR 1 RN 72 0 IEERIE () 8 22.91 25. 89

A btk 1R 720 IUEEIFRIEE () 8 - -

_75_



@ [EAE ORI E]

R UpIES

Z OO EFEF] 4
FHRMRICIRD A DD Z L DRWIHA
Z OO AR & 38 U CAIEAf E TR
ET D e E
e TE e A 1l 2 D PR AE
MBERICIRVEA DN D Z EDRWEA
At
Pl 5 1% € D fth O OFEFI4E
L EAERIEE

LI eEAIE O I R
BlattoprAE
H B Ry
Y LRI

R

28, 31

19, 28

AEERE SRR WS S FHE
(H 20164F4H 1 H (B 20174F4 H 1 H
E 201743 H31H) £ 201843 A31H)
EDiLE =Wl

4,142 4,912

51 16

Al A26

49 A10

49 A10

4,192 4,901

4,192 4,599

- 301

4,192 4,901

_76_



ESEESHR AR R
(56 2 DU f0estt 54 5135 ] ]

FER

IR SRR

Z OO EFERGE
IRV B DD Z LD WHE
% OO EFEFIE % 8 U CAEME T
WIES 2 ERE e
FIERICIRV B2 6ND Z ED7RWIHE
&t

BBt = Ofth o BRI

S EDERTAIE AN

VO - H EL R 4 O i I
Battoga s
FEXELFFSy
Y = 10 00 F5 A ik

AITER 2 DU = 1R 52 5
(H 20174£4 A 1 H
£ 201749 A30H)

MEF 2 DU HE S A E I
(H 20184 H1H
2018429 A30H)

[Epds! HAH

2,487 2,522

16 85

16 85

16 85

2,503 2,607

2, 380 2,413

122 194

2,503 2,607

_77_



(55 2 DUt 4 ]

RATER 2 DU E Rl S 5 MEE 2 DU
HEF (B 2017427 H 1R (B 2018%E7H 1 H
£ 201749 A30H) = 201849 H30H)
Epsis] EpalE!
DY = R 2 1,202 1,399
Z OO EFERGE
MRV B DD Z LD\ WHE
% OO EFEFIE %8 U CAEME T
HIE T 5 A e ) B
FIERICIRV B2 6ND Z ED7RWIHE
adt ] ]
BBt = Ofth o BRI - -
S EDERTAIE AN 1,202 1,399
DO AL R 28 O ) e
BettomaE 1,145 1, 294
FESCHLRF Sy 56 104
RS ERZAIEAY 1, 202 1,399

_78_



@ [EfE R EBREE]

BEtOEE IHET 2850

ZDOMOEARDOHE K
DO
e EARL AT A4 F2E TR A4 2%{1}%%1 W R AEt
WiET s em  OTE
e
Epaa) Epaa) = =AM =M =
20164F 4 A 1 AERS O 5, 150 4, 849 AT, 771 A182 - A182
LR - - 4, 142 - - -
T DA O EFEF 19, 28, 31 - - - 51 Al 49
USRI A - - 4,142 51 Al 49
FIRR TG G~ D IR - - Al - 1 1
BB L HED 7 - - - - - -
AR & OWsIEE - - A1 - 1 1
20174F 3 [ 31 A B S0 % 5, 150 4, 849 A3, 630 A130 - A130
LR - - 4,610 - - -
T DA O EFEFI 19, 28, 31 - - - 16 A26 A10
YIS A5 - - 4,610 16 A26 A10
Fl2k 2 e~ DR - - A26 - 26 26
Ficl 24 4 23 - - - - - -
SCRE SR T AL 3 B R0y A B - 1,033 - - - -
FrAH & OBBIFEAR - 1,033 A26 - 26 26
20184 3 [ 31 A B S D F 5, 150 5, 883 953 Al14 - Al14
BEtopTE
FHIRET S
oy
FE B Ry At
e &t
= =AM =
20164F 4 H 1 HERS O 2,046 - 2, 046
EEREN 4,142 - 4,142
Z DD EFEF A 19, 28, 31 49 - 49
USRI A 4,192 - 4,192
FIRRT A G~ D IR - - -
BEMEBICLDEH 7 - 3, 302 3, 302
BiGERA2 Gk - 3, 302 3, 302
20174E 3 H 31 A W S 07 6, 239 3,302 9, 541
LR 4,610 301 4,912
T DO EFEF 19, 28, 31 A10 - A10
YIS A5 4, 599 301 4,901
FZETRI A~ OIRER - - -
Bic 4 4 23 - A404 A404
B T S SN A3 a IR S R AL 1,033 AL, 099 66
FrA & & OBBIHEAE 1,033 Al, 504 470
20184 3 H 31 B IS D% 11,872 2, 099 13,972

_79_



(K O - Ry L B R R ]

B 2 U Eis Bar i (B 20174F4 A1 H %E 201749 A30H)

20174F 4 A 1 HEES DR
WS PAIE A
Z OO EFEFIZE
DU B FER IS A5
B Y4 &
i & OWBIES
20174 9 H30 H IS o0&

201744 A 1 HEES OF &
WS PAIE A
Z DA O EFEFIZE
DY BRI A5 T
Bic 24 &
FrE#E & OB
20174 9 H30 H IS D&

BattoprAE & nR T 585

T DMOBEAROHERR TSR
ol
T BAE BAFSA  FIRRRE  fERKEE At
U CAIEA At
ECHlEd
LERERE
BAoH BAoH "M "M BAoH BAoH
5, 150 4,849 A3, 630 A130 A130 6, 239
- - 2,364 - - 2,364
9 - - - 16 16 16
- - 2,364 16 16 2, 380
5, 150 4,849 A1, 265 All4 All4 8, 620
X EORFSy &t
HER
BAoH BAoH
3, 302 9, 541
122 2,487
9 - 16
122 2,503
A202 A202
A202 A202
3,222 11, 842

_80_



W5 2 DU AR (A

20184F-4 A 1 HEES DR
WS PAIE A
Z OO EFEFIZE
DU H AR A A R
Bic Y4 &
A8 & OWBIES
20184 9 H30 H IS D&

20184F4 A 1 HEES DR
WS PAIE A
2 DA O EFEFIZE
DY AR A5 T
Bic 24 &
i & OWBIES
20184 9 H 30 H IS o0&

2018F4 H 1 H £ 201849 H30H)

Bt I IRIET D50

Z DM OERDOHER IS
saolior)
i EARA BARIRAG FIERAS  FERREE At
U CATEAM Gt
ECHlEd
DERERE
BAoH BAoH "M "M BAoH BAoH
5, 150 5, 883 953 All4 All4 11, 872
- - 2,327 - - 2,327
9 - - - 85 85 85
- - 2,327 85 85 2,413
5, 150 5, 883 3, 281 A28 A28 14, 285
X BRIy At
HER
BAoH BAoH
2, 099 13,972
194 2,522
9 - 85
194 2, 607
A409 A409
A409 A409
1,884 16, 169

_81_



@ [ﬁ%%’\” “/‘:/:_ . 7]—1\__51_%%]

EREEIE DXy v 2 s TE—

BB AIFI2E

DRATI B EN 2 fe OMEHN2

NEEiEi=ES

A CI NGRS

& H

I T PR AR

A OV O OO EREE (AT
THEE E O HEIAE (AT

BEBEH RO OMOEE OB (AXHED)
Z Dfh

/NET

FLE D= B

LB D4 HE

YNGIEE A& Y

=€ SEN ) INEIE SRR g =« B

BEFEHCEL DXy v va s Ta—
BIHEEBFE DR L 53 H
BREEEEDOTIEN L DA
BT E & RE DAY & % FH
LA PEOTFIC X 5
FEARO IR X D3
HERIEIC L DA
Z D
BEFRHCE Xy vy a s Ta—

WBEHICL ¥y vy s Tu—
EHHEANITE DI
RIEA@ORFFIC & 5
U — 2EBORFFIC L 23 H
FEXELFF 5y ~ DB & D LR
HBLRF 5370 B DA RALFF S UFIC K 5 3
Z Ot
WMHBEHCLDFy vy e s Tn—

Bl o OB RIS OBET (A1)

Bl e OB RS O W E %5

Bl Je OFR 2[R 5 D WK T

AEERE SRR
R (B 20164£4 H 1H
£ 201743 A31H)

WoE A G
(A 201744 A 1 H
£ 201843 A31H)

ERlE! [EpaE!
5,503 7, 146
13, 14 5,812 6, 661
13, 14 61 -
27 A\38 A33
27 461 436
189 54
847 Ab8T
A132 AN94
479 A167
A13 730
13,171 14, 146
0 0
A350 A336
A3, 264 A1,910
9, 555 11, 900
AT, 982 AT, 203
- 1,018
A180 A133
A167 AN\362
7 A4, 339 -
87 -
12 A234
A12,570 AB,914
5,655 -
A628 A1, 028
15 A1, 653 A1, 297
- A404
- A95
A15 A21
3, 357 A2, 847
342 2,137
8 4,797 5, 140
8 5,140 7,278

_82_



(AP IDEREF v v =« 7 —FHEE]

EREEIE DXy v 2 s TE—

BL5 | BT DU =R 28

DRAT B EN 2, fe OME N2

BRI S

& H

I PE R AR

A OV O OO ERAE (AT
HENE PE OHEIAE (A T

BEBEB RO OMOEE OB (ATHED)
Z D

/NET

FLE D= BUHE

FIED X HEE

ENPFTSBLO SHLHE
EHEREICE DXy vy s Ta—

BRI L p v v - 7a—
BEEBFE DR L 53 H
BHREEEEDTEHNT L DA
BT EERE DAY & % FH
I E O BUAFIC K D3
Z D
BEFRHCE Xy vy a s Ta—

MBI L Dy v a s 7a—
EMASOREIC L 5

U — 2 {EBEOEFIC L D
FESCHOME T~ DL 4 D VAR

Z i
MBEISCL DXy v s Ta—
Bl e OB RS OHREE (AR
B Kk OBLeRE) O ETR S
Bl K OBLa R 4 o DU HIR 7L &

RITES 2 DU~ 1 52 5t 440 )

HERD

55 2 DU - A E A

(B 201744 H1H (B 201844 H 1 H
= 201749 H30H) £ 201849 A30H)
Epilk| EpiE|

3,616 3, 454
3, 308 3,278
A17 A16
225 246
48 60
A258 ABT
A160 65
491 588

A1, 007 A337
6, 246 5,973
0 0
A174 A174
AT98 A1, 424
5,273 4,374
A4, 682 A3, 215
144 126
66 All1
A\83 A130
A173 A199
A4, 861 A3, 530
A514 A1, 320
AT09 A508
A202 409
A10 A191
A1, 436 A2, 430
A1, 023 A1, 585
5, 140 7,278
4,116 5, 692

_83_



(et A sk e ke
1. WEMRFE
TATVT « Xy U —7 ZARASH (AT T4 Lo, NiE, BARICHET 2Rt Th 3., £
DOEFL I TN DR OEFNIIH AR IEASTH 9EFES 5 Th Y £9, Ytowfs gL, 20184F 3
ABIHZHIRA L L, YR OZFOTFEMBIT MYt r—7) L), )b E TR £,
BTN —T OFEENFIL, FERL (6. 7 A ME#H (1) #EE 7 A FoME ) [ZRELTEY £
75

2. {ERL DN
(1) IFRSIZHEHLL TV 5 B K O A B3 5 $I8

Wit —T OfEMGHERIL, DM BEERO M. BRRLOERIFEICET 28] (1514 K
WAEGE28E) 1450212815 HEEEESHEERESM) OBEfE2H-TI0b, FIFEI3LEOHE
EIZL Y, EEESFHEE (IFRS) ICHEILL TERL TR Y 9,

AEAE S H T, 20184F11H 5 AICARFERERALRCE0 | i K OB H B B T4 B CFOE A R — I &
STHABINTEY £7°,

LT —T 1%, 20184 3 ABLHICHK T T 2 BfERFHEE NG IFRSZ WD Tl L TH Y | IFRS~DBAT
HIZ20164£4 A 1 HTHY £9, IFRS~DOBAT H L AR IV T, IFRS~SOBATR L7 v — T D if
BOREE, RERBELOF ¥ v o » 70 —0ORICE 2 A %803, 15 136, WIEBEM] ICE#HLTBY £
T

FHIEA U CO W IFRSIROMFRSH 1 5 TEERMB @A EEOW E#EM] (MU TIFRSE 1 51 &
J. ) OHEIZE VRO SNIARREERE, Yt/ NV —T OEFFEHT20184E 3 A31 B IZAH LR TFRSIC
HPLL TRV £9, 2B, WA LRSI 2Tk, R 136, PUEEA ICRE#ELTRY £,

(2) JU7E D IAE
W — T OBREMBRERIT, R (3. HELRRFE ICERO LB Y AEMETHE S TY
D HEE OB i F 2 bR E . PSR Z R L L TER L TR0 £,

(3) PEREE R K ORI EE
Bt N—T OB HERIT, HHEOBRBETHD AAMNZIREEL LT, BEAMNREEZEY
BCTTERLTBY ET,

(4) Hriueo B A
Wit —7 13, LR OIFRSZ RS EA L TH Y £,

A P 36 ) 440
TFRS i) &}
(~ SR BA B ) S ADRs
IFRSH5 9 & AP S 20184E1 H 1 H 20164E4 H 1 H

_84_




3. WERRFHTE
(1) s D LA
etk
Tl i3, B A—FICE VIR SN TV L EEZVWET, Y7 =705 5 E¥EA~DR 5T
FVAECLZEBY =TT D27 AR—V vy — IR Z A L, o, YRS 53T =2 &
DYFEY F— B ERETRENEA LTV OHEIC, B/ A — 3N E SR L T D Lt

LTEBY £,
FRAEOMBHRIL, Y7V —T DX EES LI bR A AT 2 HE T, EEOMRITED
TRV ET,

F2ALNEA T 2 25T EB G N =T OEM T D RE TR & RRDGEITIE, BBEIZE U THES
DAEOMBHERICTELMZA TR Y £7, Yt/ — TR OMEHEGTE K E K ONEIRG &, W ONS 2tk
N—T OG> HFA LT RFEBHRI L, WM BHEROERICER L THEL TEBY £7,

TRy 2 — Sy LTEBR, KRR T 258113, ARSI & L TRFHLEE L Tk £7, FEX
BLFE 53 O FREEAR & il O A TEARE & OZEFT, Bt AE RET 280 & L TERICEER#M S
TRV ET,

HE AR L2EI1203E, XEOER) B A UM TR TR L TR Y £,

(2) EF/E

HFESTESFEEZ AV TR L TR Y £7, BUSIMIE, Yt/ v— 7Bk LB E, Yttho v
— 7R EZ T T2 AB RO T L — T BT 2 EARMES RGOS H OXNEMEOEFHE LTHIE S
NWET, BUSBIEZE AT AERICHER TR L TR £7

BB 2B W RE R B EE R OVAEIE, LT E2BRW T, BSH OAEMETREL T £7,

- MIERLR A PE - AR OEE B 2R B3 5 & R - Aff

- IFRSE 5 5 T5EH BB CTHRA T 5 IEMENE E K OFEfkI 24 IT1E» TRAB IO E SN D EFE T

WGy 7 —7"

5l 23 5881 PT B 70 ' P o OVEUE O IEAE % i 3~ A 841, @M ECREE R EICB W TORA &
LCEELTRY £9, ZOEEPADOSE THLIHEIIE, BEHICEBHEEFHEFICBW MR S LT
LTk Ed,

FEXFEFF 5y 2 AN EAME CHIE T 2 2>, XUERA Al RE 7e Wi FE O REEFA D LHIFF 5 THIET 2 MIc2n T
X, AT LIGERLTEBY 9,

EHFEA OB PIOSFHLERN, MEEEVNRAE L ERASFHEERE TIZE T LT RWESIT, 2T L
TWRWEBEZEENRSHECHRE LY £9, BUFHRRICHEEL QO R R ERMA . B H 4401
HIBEL Tz b L OB SN A SHOREICHELY 5 2 Tz LTS AR (LU TGER) &n
I ) ICAF LA, EOEHRENML T, BfSH I L2 ENRSHEBRMICEEL TR £
T FTITBIAG R, BIE L ABOFT-2BHEE b2 oTHAIIE, BINOEELAKLEHRL TR £
T, WEHEIFRECLEMELTBY £7,

728, XEHESE OIEZAELR Y OBEMBAFIZ OV T, BAIE & L TRHELL T A 720, SikEs|
MHDNANTFER L THB Y T/ A,

W7 L —1%, IFRSE 1 S ORMBHEZEM L, IFRSBITH (20164E4 A 1 A) X v ancst Lizi2
FEAIZBAL T, IFRSH 3 5 [¥ERA) 20K EA L T £HA, - T, IFRSBATH LV ATORSIZ X
DAETTONAL, TFRSEAT A BIEOIERTORFFERE (AARKENRE) I X 2IEFEMECH LTl £7

(3) HhEH
MEREEGE, BEIAOBERL — N TYHEIT N — T ORMOMEEBEEICHRAE L TBY £7,
IR BB 2 MBS EE R VAT, BIRAO#E L — M THRIEBERICIE L TV £,
BB TRFIC L VAT BT, MR E LGB L TR £,

_85_



YRR O E

W TN =1L, BREEIC OV T, MBI O ORI 8 U CAEME THIE S D
ARG RE, ERFATTHE SN EREEIZHELTEY £9, Zon%ET, YPREERFERIRE LT
B ET,

Wtk —7%, BEEHEE, BERICYYRGERL TBY £7, ZOMOTXTOSMEREIL, 4
FTN— T PRLRBRMERE ORI Y FH L oo TG HICUPIREH L TR0 £97,
TRCOEREFET, MK ZE U CAEME CE SN KO0 EIN2 58 2kE . AR
EICEBIE A Z IR L8 THIELTEY £7,

SRVEPEIX, UTOEMFE & LISl TH6 1%, ERFEMTHE SN E/EEIZSTELTEY
SN

B EOX Y vy a s T —HREIRT A EOICEEARAET I LA HNE T RETTVICKE

DNT, BENMRE I TV,

c BRVEPEDOGFMHFIZ LY . TARK TR EIZH T 2REOXIDOATHLF Y v e » 71

—RHFEDORIZAEL D,

TEHENFI CHIE SN 5 EREELUSOEREFE L, AEMECTHE SN E/EEICTEL TEY
7

INIEATE TRE 415 EAMESRIEEIZ OV T, MEE 28 U CAEME CRE L2l b
RVEE B TTIRA SN D EARMESMEELIRE, Hx OBARESMEEZ LI2, MiEEEzELTA
EHE CRIET 20, T OMOEFERZEZE U CTAEME CRIET 202 E L, Yikdh € 2 kn
WZHEA L TR £,

(i) FRME
B PE D UATRRR R ORIEIX, TOSBIIISCTUTO LRV REL TR 7,
(a) MEHFAmIZ &0 WE S D e E
R & 0 RE S D EREEIC OV TIE, EDEFNEIC L DEAFHC XV IEL TRV
T
(b) AEAMMEIC &V RIE S D emE
NIEAGELC &0 JE S0 2 SRS E O N IEMEOZEBFITMELR & LT L Tk £7, L,
BEARESEED > B, £ OMOEIENEZE U CTAEME CRET 5 LHE L2 DIZ o T,
INIEARE DO ZEEFEIZZ OO EFERIE & U TR L TR0 77, odk. UEERMEEN b ORI
DWNTIE, @RI O—# L L TEoMBLRE & L TR L TRV £,

(ifi) 4FkE PEDIREE

BRSNS L0 RE SN D EMEEIC OV T, TREREKICH T 2RES Se&25E# L TR
£7

Yt =713 BIRA Z LB/ EREEITRDER Y 27 U PREER R B F L ML T
HmE ) raFHi L TR Y . YRR DEM Y 27 2353 LML TWARWEEIZIE, 121
DFYEEHELEEEG HeL LGERRL TR £9, —FH T, SUREERANERD 27 nE L
SHML TV 5EICE, 2O PRERBRA LS LVaEZz SE5 4el L THRRL TR £
o BHYRZBZFLIHML TOD0ENE, EHREITY 227 OZLITE SN THET L TR,
BEBERBITY AT IZERH DD E 5 OB BTz - Tk, SRl OSMNEE AT OFE LA
b, FRERUSUIH BRI O, MAREOHFHRFEZEE L T £,

BB, BREEICSRDERNY A7 BPHRABIETERN M S 2 581213, Y%eMEEIRD
Y 27 BB PREHRLEICE L SR L TW R0 3l L TR Y 7

AL, HEEECOWTIE, BHY A7 OYPREEI A D OF LOEINOFEIZ»»D b, F
RO TAREAHEL L FE LV THES I Se2lil L Tk £7.,

TAUE HHERIE, BRI > TERECSTH DN O RET R TORK EOF vy v ra » Tr—L | {2
ENZITID L RIAATRDTRTOF v vz« 7u— L OEFEOBUEMEE LTHIEL TV &
7o

BT N—=T1F, HDHEMEEOREUT S 2 BT 5 &0 ) AR TREA L Thang
BITIE, BREPE DR EH T ORI TAR 2 EEBEI L TR Y £

ERVEPEICLR D BRSSO MARIL, MIRE TR L TRV £9, SIS Y &2 EET L2 FRN
A CTHEE, SEGIYeRAEZ MBS TR L TR 7,

_86_



(iv) AREPEDFEHER O IE
W=, BEEENLOX v v o « 7 u— (I DR LOMERISHEET 5, UMk
TN—TINGREPEDFTA D U A7 LRFIMEDIZE A LT RTEBET 2HBAICBWT, SRgE
OB ZE I L TR £9, BT A—70, Bilin Lo Sk &mig el x4 5 Zh & ki L T 55
BlITIE, MERIBE 524 L TV D HRIFHICE T, BWIEL BT 2 A2 L £,

@ @Ak
(1) HYIREH M OHIE
L=, RBAEICOWT, MR L@ U TAEME THE S L erasg & EARMm T
HWESNL2EMABEONTNNIHEL TR £9, ZO58IT, BREERICIREL TBY £,
FTARTOEMAMITAEMETYHNEL THY £ 25, HAFEM THE S5 efAmEICONT
(3. EIRE T D W B AR LB THIE L TR Y £,

(i) FRME
SO G HRSHE OWEIT, TORFUIECTUTOLBYHEL THY £,

(a) #ifELE A8 U CAEMIE THRIE Sh o el A
WIEIS & 8 U CATANE CHIE S &ftAaEIc oV Tid, 28 BRA ORATE & YIRS
AR 20l U CAEME THET 2 LIEE LA LG A TR Y . HYREMREAEME TRIE
L. TOEBCOWTITYHOMBALR & LR L TRY 7,

(b) MEHEA CTHE S 2 eRARE
EHFAE TRE S 2 emAMIC OV TR, SRR EEHEIC X 2 EAFM THEL TR Y
£7
FENBRNEIC K D ER RO P UL SN HE OFIGE RO KICOW T, @i Ho—fe L
TYUHOMBLEE LT L TEBY £,

(i) &pEEOTEHROF Ik
W —T1E, ARAENHEE L&, Thbbh, PRI E SN EE A RE, BUE L.
IR L o T2, ERARROREEZFIELTBY £9,

@ BEEEN AR OFRR
SRV PE N OB AL, M — TR 2R DIERMERI 2 A L OB TR 2 U
HREDFHL L AMORGE 2 FRHAT 5 BEXEZA T 25810 OH, B BOREG R E L TR L, Mg T
FRLTEY £,

(6) Be MK OHEREY

ek OBEREMT, FHEe, MRS S HLUTRERIESR RS ITHERETH ) . 2o, g%
ZONWTED R 27 LAADRWEFA G 3 7 H UNICEEBIROBES 2 BIHRE» bR ST
B ET,

(6) e PE
HENE PRI, SR & IEBRSEEL ATEEMAR O W MERW AR THIE L TR Y %97, IEIRZESL A REMAR
L EE OFEIERICK T L RETMA 5. SR E TICES 5 BN ORI CE H 2 2R L 728 TH
D ET, FUE, E& U TBEIESEICE SO TEESATE Y . AL OCBIEDOSHT R OMRIBICES
EFTICHELLET X TOEMEZEZATEY £,

_87_



(1) AT PE

AIEEEEE OV T, BASIEUG 2> S Il 5 A0 52 G40 & OBHRIR R A Rt & 20k L oA TR LT
DET,

BRI, EAEOBIFICEEBE S 28 M, MR - BRER OO FUREEE H, R OEER L3~
SHEAT A IR EENTEY £,

R OBERRAR D AE LASR D % E D JRAME AR 13, £ 2o R HERIC Dz » T, ERIEICLVE
ELTRY £, HEREEMRA Z L O RMAFERIIUTO LB THhY £7,

- ) R O 10— 384F
- BRI 2 —2TH
- Z O 5 —154F

I, AMMAFE, FRAAMME L CBARE R EE. SFEERICRE L 21TV, EERH->THEE &
FHEOREEY OEFE L& L TRBRICH2 - THEA L TRV £9,

(8) DIVA K I
O DA
MR BT 2 DN ADRFEICOWTIT, EiL 13, EEALIHFTE (2 A¥ES) ICi#ELT
B0 ET,
BRI E TV TE, BUSEAGD b IR R R A PEBR L 7B TR L TR Y £7,
DIVANTEREAT DT, ERAREMICESY U, S UIEEE O IMERFTET 2358 1132 O,
BT AMEERBLTRBY 9,
DI A OFIEB I T EFBERFHEEFICB O TR & LGRS, FO%ORE L AIUIIT->TEY £
NE.UR

@ mpHEE

Wil 7 —F 1% R RE O S YIRS OWEIZ SOV T FUBEFT A8 LB Y . BUSFAM» HEH
REE R ONHRRR R E R LMl 2 b o TR EL TR 7,

ERNCEAS L= PG RE T, YRR EM CHIE L TR0 £7, B¥EMLS CTRE LI-BPEE
OEFSFEAMIE, B B RS O EMIE THIE L TR Y 4,

DNAUSNOEIZEFENL, YORa#k%, MAFERERE CERWEEEELZRV T, 2o R
ROl CTEFIECHAL TR 7, FELAMPEED AFEMAFRIILU TOoLBY THOH F
R

cBKBEERE  184F

VT U7 54F

ek, RABMAER. BRAMEEE MERTEL, S#FERICAELEZTV, EERH-725E1E, &5t
LFORMBY OEEL L TRRICH P> THEHHALTEBY £,

it AR 3L % Tl C & 2 WG PE S OSSR I2 A Al ATRE TR WIIB R EEIC D\ Tt EEIZITH 3. X
VIR O JREDNFET D IEEITIEZ O, BN UTE LR EA THIET A M &2 Eii LTk 7,

PAIEHEIC DV, AT 2R 0 EARMICHG T 5720, MHAERZE TRVl L, &
HLTRY EHA,

9) U—2=

U — AFKIBALAERE, ZORFIN ) — 2 TH D0, UFERIC Y —ABREENTODNENTON T, #
FIOFEIZFESZ WL TR Y 9., BRYOBITHS, FFEOEESCEEROERIKTL, TOEMICE
D, UEAEAMHTAHERNEZ ONDEKOGE, YEEEIL) —ADx%RE ) 7,

B L, BEORAICED U A7 LRFMENFEMIC TR TEEI N —FICBIETD U — 2L, 774
FURA Y= RIZHFEL, TNUANOY —2EENE, AN —T 4T - U—RIIHELTEY 9,
TrAF A U=2AWBNCBIT SV — A &L, U — 2O N EME & K D — 2 EHREE O BE
ONWTIIMENEEACTHPERIR L Th 0 77, SUERMM%IL. UHEREICHEA S5 ESN T
R L U — 2B O W BV ERIT b2 - T, EFE THILERN 21T T £4, U —28
I, FIEVRICE S SmE A & ) — AEBOEFFICE 2 LT £7°,

_88_



FR—=T 47 Y =ZWMENIBW T, L) —2BHI Y — 2B b > TERIEIC L W L L
TR L TR £,

(10) FEERE PEDWIR

BrET N —T 0%, WETE PE R ORIERL & PE % B < FESRE E OIREMIAEIC DWW, WIRA Z & IO
JEDOA A HIWT L TR 0 9, BHROKENFAET 2561, LB EO RN AREMiZEL - Tl £
To ONAKOMHEEZHEE TEX R0, UIREZEH AR TR WEEEEIC W TIRE, & 5I0EHE
DIKMED B HIGEITITEE, W7 A M2 R L TR £9°,

W PE X A A AT O R FTREA AR, (6 AT & SE R FERR% O ATEMIED 5 Bk & VWi
OE&FELTEY E7, AMEEOHREEICHWT, REMRS v v 2 - 7a—i3, BB ORFFEERE O
YHEEICEADO Y R 7 % KM U=BE REI5 | 32 W CHAMEICEI D SIWTk Y £9, EaERIENMIC
DOWTIE, fBAICERAT 2 Z LI X VOB FETEEI V-7 DXy v o - A2 - 7u—nb, il
MNLLTeF vy yva - A v - 7a—%ERLMT /NN OBETL—T L LTEY 7,

PE AT A A A HLAL D[R TR AR 2SR AE 2 T (0] 23541, % OIREANAE 2 B ATSEAI4E £ T
B, BHRBERIIMERE TR L TR £7,

DIVANT DWW TR L 72 KT, D OHIMIZEAIUIIT > TE Y A, DNALSFOEFEIZ DU
T, BEICERHE L2 BERIRLT. R I ICB W TRE OB U HHEZ R T IMEO G ELZ M L TR Y
9, BERORANOKERH O, B FTREMAEOTEIZMHER Lz R Y S LA, BEEAE R
LANTEY 9, BIdHELIT, BIREEAZ R L 20 - 72855 OREMEE ) S M2 72 B &2 & OMEH)
B PERR LI OREMAEZ EIRE LTRLANTE YD £9°,

(11) feEBHH
O BRWZAAH

W TN —T, EEB OIBIRIAHIE & U CHRERMHIEZRA L TR 7,

MEEARHERS X, ML L7 S IR AR TS F X2 AW TEE L TR Y £9, FI5IEIE, R
DFEAF A RA B £ TOWIM 2 FLICEIS I W 2308 L, T OE5 IR U2 51K B A o8 B A{E O
THFREID ICESEREL TV ET,

feEAATHIEE IR D AME L, MERMHEEBOBEMAHE LTt EL TR0 9,

eEAAT AT, BB EH. MERMEBE IR DFEE R O E G AHEBRIIR 2 BRIED SRR SN T
BYET, BHEHALOHEEEC OV TR, MER TR L. FMEEOEEICIIENROEF =24 H LT
BYET,

IERRG AT HIE N SE SN EEA . TEEBIC X D IBEDOHHICEET BN EOLEEE I, Mkt y %
FIRFICHIELE & L CREER L TR £,

eER A E OFRIERIL, BAELZMICBW TZOMOEIEREE LT HR#L, Ebizzofio
BARORERD DFRERRBITIR Y FZATHY £75

@ HEHEEERT
BIEEBRRFTIC W TR, FISIRHRIITD T, B 2 — e 2Rt Szl TR M & L CRB
LTkY 9, BHEROARIRBERICOWTIE, b 2380 5 ENE LIfEN 2G5 2> Tk
D, FEMEOSH LAY BAREREAIC. TNOORIEICESHNTbn s L REbh e A L
TR L TR £,

(12) 5144
FlM4E, BEOEROMRE LT, Y/ A —770, BHEOERSUIHENEE A>TV, AixlE
B AT 2 12 OIRERTEIROFEHIA A C 2 AleetEns @ < . B OB O W TEEED H 5 RETY
NTELHEBICHM L TRY £7, 5I8&%, ARRERX v v a « 7o —2EHEORFMLL 4 %A
EIRFA DY A7 %2 [k LT=Bin sl ORI 2 W CBUEMEICHI D Sl TRIEL TR0 7,

_89_



(13) &A
O Eimk
EombhaUd, EAL LTHBLTEY £9, S0 R8T LBkl AT M52 G A S O AR &
BACEFE L, EEETERITEAR RSN OERL TEY £7,

@ HBORA
HOMAZ UG LG a13, BRI A2 S0 3Hb iz, EAOERERE & LTERRL TR %
o HOMAZRA LG EE, Bz EADHEME L TGE#RL TR Y 7,

(14) I4%
Yt —TL, BRIBEEXZ2IToTEBY., Xy hUY—7 ¥ —bx (EHBEY—E X, VPNEEEY—E 2
) AV =Xy b=V R A v F—Fy MERY—ERE) v~ var A2 —Xy hF—E R
(EF A v F—Fy MR — B 25 2R L TRV £9, Y7 —FOUEsIE, @E ORI
SHZBW TR S D MM « P —E A DO O A EMEN S, H5] &SR LZSFETHEL T £
T;‘o
ERNEE, LT LB L TR 9,

- Wi O

MR OIRFEN B U MES X, W OFTEICfE 2 EEZ2 Y 27 ROREMESBEICBIR L2 & K
72 L72Wdnio st U TRk 72 BB EO B G- b KB e il b Y17 —F 122 & T oms I BE
DR HELE A M4 7 N — IR AT D ATREME S < . F OHBIHT B U TR A U7zl & I O BEAME
HEEEZ Lo THIETE 5 2 & OFFRH7- SN TITo TR Y, @FE TN SRS & WS-
MO Z R L T 7,

- B O

B DFRPED B A U R IE, £ OERGNTBIET DAV ELE S Y4 7 L — TR T D ATREME A &
<. OGN U THRA U5l & IS OBAMEIENEZ S > THIETE D 2 & OBEMN7- Sz iy
KTIT-> TRV, HRRAICEIT DG OEFEIZIS U TNEZR#H L T £,

(15) VENFITSHL

EANFERLT, YPLE R OMIERE D STV £9, Znbik, EEEAICEET LD, &
OEPEE RO ULZ OMOEFERE TR SN ATHA 2R, MifEiSE LTER#L TR0 £97

YHIBIA I, BB Y ISR 2N SUIBIB Y R BIRM D TSNS CHIE L TR Y £7. Bl
BEICHT- - T, HIRA E TICHIE T FEEICHIE STV D BEREK OBLIEICE > TR Y £7,
MUERL A X, WK B ICBI & EL ARG O EOREMEE & B LoagEE O —FizZER | MilikE4
T OB ARPERRIC R L TR L TRV £97, AL, LT O—REZRITx LT, MUERieEER A%
FrELTBYERA,

c DINADBHFEFE B AE L D — k2=

- RERATEZR . 23 EORIRIC LR EOBBITHC b EE 52X R VBB X > TRAET HE

FER AEOYYIRHIC L D E T D —RER

- PRI T A RE IR DIERINE 2RO S b, A2 hr— L TE, 2O TTEER#H

P — IR AR L 72 W ATRBE S s W

MERLE IS, [ — R, A KR & K OB BIAEIEBRIC DWW T R OBRBLFT Ao % L Cfif
FATE DR R WVEITAN TR|E L TB 0 £7, MIERSAMITRAIE L TT X TORRINGE —REZ2HIC
DOWTERFR L TR 9, MILBihE i OWREME I EH LE S, BIEREE O LA EH T
T BT O+ T RBET R B SR WD ATREE DS B WIS WD TR, IREMARZ AR L TR Y £,
MERLA T E R OVARIE, IR FICHIE U EERNCHIE SN TV DIERICE DWW T, YiEEN R
X TAENRFINDIRRUICBWCHA SN E PHINDIBERICL > THELTBY £7,

MIERL G PE R VAR, YIRS B E R VA 2 FR T 28 L 0o 2R E2H L, 2 2iEANET
FEBLAE — OB Y X o> TR —OMBLERICHR SN TV 2 HAICTHE L TBY £7

_90_



(16) 1HR472 0 Fl4k
AR LERS 720 SRR IE, Bathof @k ImE T 5 98 E2, £oMHO 8 oz L
FATH B DO I EFIRAB TR L TR L TR0 7, k. Mk 1720 SHFISE. BT
HADFELRWEOEEL TEY £8 A,

_91_



4. HERZF EORMEY KORY 245 Hkr

IFRSIZHEHL L 72 @S B RER OERRIC IV T, EE L, REHIE OB N EE, A, ISR O M
DB B2 KT, AR MOMREOREZIT> TR £9., FEEOFERIT, TOME LI HDR
Y K OMRE & 1382 2560300 £,

SR RO DR L 2 D UE T L TRESHET, RFEFEORMY ORE LICK 28T, REY &
SLE U2 2FHIR R O R BIEO RO ZFHIRIC S W TR S E T

R FHE R LU O MRS R IRV TR 2 @IS EE R B2 5 2 2 WREMEN & 2 RAETY L E
(BN ﬁﬁlmé? DA ZEZUEGEEDOHBICE W THW O E T, BHET A MMIET 2 B AT REAGEE D
BEICRBWTL, EECMMFE., fkFrvvia - 7a— ERIFEFIONWT, —EDRELHRELTEY
i?o_ﬂ%®ﬁmi PEH ORED R LHWNC L VIRE L TR Y £355, FRRORNHEELRERIEO
EEOFERICE VBT DN H Y £, AREEEE, ONAZELREREPEO RN ATREHEHO
mﬁ&LOWT \EﬁVS.EE@%%ﬁﬁ (10) FEEFMEPEDORIR] (ZFLH L TH Y £

LERRDED, BEENMT > B BEROSBEICEE B 52 2R OCARV I TO LB TH
nET,

- [EEEPEOM AL OB MO RAEY (e 13, B3 e (1) 6)

UV —REELIE OB FFL 13, EEASFHGE) (9 . #1165, U—X])

c WEERAHIEEBEOWE (Fi 13, EEANF e (1) | Fi 119, 28K )

c BN eSO L FEE (RS T3, EEASFHGE (12) | R 120, 51%4) )

RSO (R 13, EEASFHFE (14 . ER 24, B R )

C RIEBAEPEO BRI ATRENME (R 3. EEeRdthdt) (16) | Hie 116, EAFERL )

5. R o AL v
RGBSR OAGE A £ TICEITUL N OREAEE L ORGSO B UIUFET RN AR S TR Y £9235, 4tk
IN—7FInbzREEHLTEY $¥A,

SBGEE M — I
RS (CUEBRARERE) e LE S

% b DI ‘ . ]

IFRSZ 155 201841 H 1 201943 HE Ead N DEHLE O Y
WIS 1 1H ERAM SIS RO
IFRSH16% U —X 01961 A 1A 20203 A8 U —RICET SO

(IFRS#H515% % & DOBFIN B4 U D INES)

20144 5 H | TASBIXIFRSH 155 THE & OEKINLA L AN #AFK LELE, (OBHIZIASBIXIFRSEH 15
BOFRITHZ VAFIEH L, 201841 A 1 HUAMEBRAIAT 2 FEFEEN S OMEA & 7 5 72 DIZIFRSHFE 155 DWET %
AFLTWET, 72, 201649 A K U20164 4 AIZB W THiEH _ EOMBEIC ST D 72D IFRSE 155 DikRT
ZAFLTWET, )

LT —T%, 20194E 3 H3IH AWK H L 2 HEFE LY, IFRSEISZAHATHIZ L2 TELTEY
F9, IFRSEFE1551E, A OFEFRICBE T 2 BUTOSFHUE K OB R FIEIZ DWW TOHFT 2 EDT-HLOTH Y F

9, BERIIZIE, IFRSHE 155X, M UT —EARERICBIET D12H72 > T, BENYZM UIT—E R L
DI THER) %45 étﬁ@hf“éﬁ%%ﬁ%?é%%fﬂﬁ BT A L ERDTRY £,

IFRSEE15% THE L OZKINLA L DT OBMAIC L2 FEIT, B CTHI ERB--TEBY £,

(IFRSEE16%5 [V —=x] )

20164E 1 A, IASBIZ. IFRSH165 [V —R] #A/FLE LI, IFRSFE1I6S [V —=] oMz k v, Ak
ET RSNV TY —2OEFHLUEZITWET, YiZTT LT, BTV —ABMBEEE T, U —2HMich
7O FEEAERT MR EZS T, BRI —ARETH I BH LR LRI Lichv T, 2
Dz, EFOFRL—FT 4 7 - V—RAZX L TEZETADBHEIND Z Lic kY, &L AES#EMT
LHHENHDHEBEZONET, o, INSFEITE [V —R] TEARL—FT 47 « U—RI2t5 YV — 28N
Bkt LCE EENET23, IFRSEL6E [V —R | TIIMEHMEEEDORMENE L U — X ABICR 5 R
HELTRESNDZ EITRD ET,

IFRSEE165E TV —2 | OFEMAIZ L 5BIIMFTHRTH Y, BIRFETIIABDLI Z LIETEERA,

_92_



6. &I A MEH
(1) #EE7 A2 b o
BRIN—T1F, EELTA U H—Fy b —ER ObA v ¥ —Fy MR —E %) | Xy hU—7
P—b 2 (HHBF—E A, VPN —E2%) | woiavAf o2 —Fy hF—tE R (&F A
UVE =Xy MERT—ER%E) 2REL T, ERBEFEEEICESCERBEFEEOH /AT
HELERL B £,
E—EAOMBEEILU T O LB TT,
A F =y MERT—E R T B AERICIET 7 A X% FIH LEdE T — ZRE AR 5
—bERATY, ¥ N—T I IHARICEME T AR R L TV ET,
- HRABRF—E R HERED 2 MUER AR SRR — AT, (N - WE - X2 )T O S
MTT, Bt N—T IR ANy 7 OBEHEN, BARERE O — e 22z b 9,
CVPNEEGE Y — B R 1 A U H— Xy MBS T A HAZEOMIC, BAENEE b rvEEK LT
TIAR— IRy NU—I P —ERATT, BTN —T1IHF 0 ORFEHETY A Ry 7T,
Kex 227 7 R AR EH T2 — AR L TOET,
c BFFRRDCA =y MR —E X CEAMT A v F— 2y MNERT—E 2D 5L, EEEES
FR—ETH— R RMEE L B E /ST R0— e 2 TT,

(2) B A v FIEEE RO
YN —T1F, BERBEFEOE I AL FTHH-H, BHEAKLTEBY £7,

(3) WK O — BRI 51 H
KR OY — AT L OAMTEE~DORLEITRO LB THY £,

RS ARSE S F R MRS FHE
(B 201644 A1H (B 201744 A1H
F 201743 A31AH) F 201843 A31H)
EpL| EpL|

AU H =Ry =L R 20, 371 20, 299
Fy NU—7H—E 2R 13, 429 13, 280
vrvarA A —y hF—E 2R 5, 331 10, 450
Z DA 2,232 3, 557
& 41, 365 47, 587

(4) HuGRZBE 5 1h

L7 —T%, SMBEE O ENIE LSRR AR E O LS D0% L EE HD D7z, MUl 0 5E
Emoil#izam LTl £, £, EWNATERIZIRIET 2 IEMENE 2E O RS Mh4E ) ks M BoR e F R
DIEFENE PEDI% L L% 56D D 72D HUB O IREN & E DT A EME L TR0 7,

(6) FERBRIZET HHEH
NEREEE & OB L D5 EEmNY4E 7 L —T DR EED10% L ETHA/BEE L. LT EEBD TH
nEJ,

AEAS & B YRR
(H 201644 A 1 H (H 2017T4%£4 A1 H
E 201743 H31H) E 201843 H31H)
=Wl % EDiLE %
RS ALUSEN K ONR] 7 v — 9,112 22.0 8, 846 18.6

_93_



. A

AIERESFEE (B 201644 H 1 H £ 201743 H31H)

(1) ZERE oM
O HFERAEEEOLTT BRSNS Ey hala=br—r 3 X
@ FEONE ERREIER = E
©® mEMEAGEITo-IH

ARRRGRIEIC X - C, Wt —H &Y, AT ME 2B 2 BEHRA~DE LR DY —

ERADYLTE LGS ORI AN D D THY £,

ER/AH 20174 3 H29H

EFEREGOEME KRS

FEABEEOLET KRS EKy bala=r—va X

B L7 iR 60%

BSR4 RET HITE - IR L

BN BEZ 5 MG E L TR AT Lz THY £,

@Oee®

(2) Bt & O DR

Bl 6, 262
gl o A5 A 6, 262

(3) CHMERF IR T DG LIZERE - 5l &I TZABORIEME, FEEFD LTG0 A

|
EpilE

VI E

Bla ) OBLE [R5 1,923

A OV DA D fE 673

Z DA 77
TRENE AT 2,674
FEVRENE PE

HEE E&E 897

e (1) 7,923

Z DA 764
IR E FEAF 9, 585
BREGF 12, 259
Vi Eh A fE

B AEG K OV O OEE 588

Z DA 957
A A 1, 546
FEVRBVAUE

5124 18

FRIERL 4 A 1 2,335

Z DAt 104
M AT 2, 458
AEEFT 4,004
fli i o B 8, 255
FEX Ry (E2) C 3, 302
DA (E3) A-(B-C) 1, 309

_94_



(1) g
A REONRIL, BEBEEEET, 1925 M, Y7 by =7 131HETHATHY £,

(FE2) FEXABLFFSY
BRI, KEERS B2 2B T RE e BRSO MIE E I, KEVES B R RO
FEABOI LB RER U CHIE L TWET,

(JE3) oA
DIVANT A OFERERNC X » THITF SN 2 FER OBIRINLE ) R O AL L WS Rg Lo v
V—ENBLIZbDTT, B, ONAICOWT, BB EEERAZ RIAATHAEHEITIH D
FHEA,

(4) EUSBEEE H 0448 M OF DR REHE
WA EEASITROBUSEE = 2 M, 109 THTHY . T 2o [ TEHLEL T
B EI,

B) BfFITEI Fvy vy a s Tu—

Ko}

ENE!
BT L0 ZH L7284 kO AR5 A6, 262
HASIE  CS S AE MR L TN T B4 M OV ERLA [R5 1,923
TRAEOBASFIZ L 5 A4, 339

(6) ¥EHilcHEx DB

VHARERHEGH, 20174 3 ALAIK T T 2 ANERASFHEE OMEHSHEEICG 2 2 EITH £
A,

Fo. U EHONINERSHMEEM S TH H20164E4 A 1 HICERINT LINE LTZHE. BnE
FRFHEEICRIT 2847 NV — 7 05 R KOS ERILRIL, £hEn46, 1025 M, 4,570 5 Th
ST EREEINET, 28, UFHFRIT, NHBEIEEREZINRL TR LT, EBRICEEN G A
FERFHEEORIBOBICET LELGAOREMREEZ R THLOTIES Y FHA, o, BT R T4+ —~
THHILEATA 2210 TR Y 8 A,

_95_



WHAESFERE (B 20174 H 1 H £ 201883 JI31H)
HOMHIEITIH D £X A,

_96_



8. Bk UBEFREY)
BeXk CBERIFEMONTIILL TO LB THY £,

BATH AEAE S FHEE YRR
(201644 A 1 H) (201743 A31H) (2018423 A31H)
=Rk =D =P
Bl o OBLE [R5
B4 J O\ TE4: 4,797 5, 140 7,278
At 4,797 5, 140 7,278

BATH . NSRS FHEE K OV # S S FHEE ORI BCR BRI R E LIk T 5 TBE R OBLERSEY ) 0%
EmEHEEY Yy v 2 s T —FEERICET D [BEROBERYSEY) OFSIF—HLTBY £,

_97_



9. EEMBMHEROZF OMOEHE

EREHER T OMOEHEDONRIZUTDOLEBY THY £7.

2T
Uik N
RN
I

BATH [EUPLES ey ey MR SRR
(201654 A 1 H) (201743 A31H) (201843 A31H)
EpaL| EpE| EpE|

- - 20
4,514 4,874 5, 385
1,219 645 782

63 A30 A5
5, 670 5, 489 6, 183

R R O O OGRS, EARMTHE S 2 eMEEICOELTBY £9,

_98_



10. Z Ot ahiE pE
(1) ZfhoMEFEDNR
ZOMDEREEDONFIZLLTD L BY TH £9°,

BATH [EUPLES TRy ey WG R FHARE
(201654 A 1 H) (20174£ 3 A31H) (201843 A31H)
EPilE! EpilE EpilE
DML DG A PE
R 37 89 105
He e OMRRES 2,563 2,651 2,629
Z DA 75 65 88
BB Y 4 N N4 A1T
&t 2,671 2,801 2, 806
VI PE 60 43 54
FEPEEhE PE 2,611 2, 757 2,751
&t 2,671 2,801 2, 806

BRI E OO BFERIGE 2 18 U CAIEARE TRIE S 2 2 pE, B X OPREEE I ME ANEE THIE % 4
BEEICEN TN ELTEY £7,

(2) OO BFEFRLE A8 U CAEMME CRIE S 5 &AM R E
Z OO CFEFILR 2 il U TAIEAME THIE T 2 EAVESMEPEO A EMEIZLL TO LB TH Y £,

BATH ANEAE S FHEE MBS S FHAE
(201644 A 1 H) (201743 A31H) (201843 A31H)
ENE B H R
HiEtEH - - -
M L 37 89 105
&EF 37 89 105

MGEEO 2 WS IBEREBESEM TH Y . FICBORRE RN TRAL TV D), oMo eIz
WU TAEMETHET 2 MEEICRREL TR £7,

_99_



11. MEE e
PEEFEOWNFIZLA T LB TH Y 77,

BATH [EUPLES TRy ey MR SRR
(201654 A 1 H) (20174£ 3 A31H) (201843 A31H)
EpaL| Ep| EpE|
P i 24 94 46
e i 17 60 155
&t 41 155 202

o & U TR SN AETE PE D BRI
(20184F- 3 AH) M218FH HHTH Y £7°,
Fio. B E UCERR S N NENE 2 o - o 4
D, YEFEAFERE (20184E3 AH) IbHV EHA,

(luS e

12. ZOMOERE
ZOMDOEFEONFRIZLUTO LBV THY £,

I

TR (20174E 3 A M) 2581H M, MR

gl

BT, AREASSFHEE (201743 A 2B0E LM TH

BATH AERE SRR WS S FHE
(201644 A 1 H) (201743 A31H) (201843 A31H)
=P EplE] EplE]
Z DO TEENE
BAE A (7E) 1,043 1, 243 1,234
FNIVEEEE-¢ink 30 333 -
Z Dfh, 38 0 1
&t 1,112 1,577 1,236
Z OO FEFENE PE
EWmES (5 164 778 609
Gt 164 778 609
(F) AHAEHOE2ARIIIHEEETH Y . B EH O ERARITEGTIEFEEITH Y £7,

- 100 -



13. HIEEEEE

(1) B
E G OETEO R F D & 5 Th ) £
A
WA s T mmRE 2ol ont
=7 =7 =k =k =7 =7

2016824 A 1 H#E&S 73, 356 7,104 1, 006 388 1, 020 82,875
BN 6, 359 705 - 9,704 502 17, 272
EESITL DTS - 394 - - 502 897
N A1, 255 A\460 - A8, 870 AN97 A10, 684
20174F 3 H31 H#&E 78, 460 7,744 1, 006 1,221 1,928 90, 361
BN 6,275 625 - 3, 955 344 11, 200
Vo A3, 033 A1, 168 - A3, 659 A\ 154 A8, 014
20184F 3 H31 H#&H 81, 702 7,201 1, 006 1,518 2,118 93, 547

TR A0 52 B HEE S ONBUHR 1R G SR B HER
/) a0

Sl sl +-Hh A E Z DAt &t
"M "M EDiLE EDiLE =Wl =Wl
201654 H 1 B%®E A52, 696 A4, 866 - - AT30 A58, 294
TR 1B E e A4, 505 A364 - - A125 A4, 994
i 1,011 323 - - 80 1,415
201743 A31HFES A\56, 190 A4, 907 - - ATT5 A\61, 874
A (B H e A4, 549 A230 - - A272 A5, 052
b 2,064 334 - - 100 2, 499
201843 A31HFES A58, 675 A4, 804 - - A947 A64, 427
(F) AFREEEEOWMERNE X, BEESHEED (5 ) RO TIGEEEO—REHE) 285 F
nNTEH EJ,
R 985 il AR
wiRidn el b waiwE 2o At
"M "M EDiLE EDiL "M "M
20164E 4 A 1 Hi%m 20, 659 2,237 1, 006 388 289 24, 581
20174F 3 H31H % 22, 269 2,836 1, 006 1,221 1,153 28, 487
20184F 3 H31 H#%E 23, 027 2,397 1, 006 1,518 1,170 29,119

- 101 -



(2) V—2&PE
AREEEEEICEEND UV —ABEORBMAAIILLTO LB THY £7,

IR Zofh &t

EELE i 77 i 77
20164-4 A 1 HFR & 3,766 70 3,836
20174 3 A31HER S 2,582 326 2,909
20184 3 H31 A% 2,191 243 2,435

(3) AL

AEEEEIL. MRMY L vy vz A0 70 —52AREEELDLE L THRNENDIEEINV—T
DI/ NN 2 R E LTI N—E U T % T TEY 4,

WML N —T U, AR FHEE R OVNY BAE XFHEEICB W, BHROIER AR S ToT20, iR
KR L TBY £ A,

4) fEA= X b

IFRSFEAT A, ARG FHFE R N OV i R FHE ISR W T AT EE & 2E O BRI & o 7o 2R A
aAXMIHY EEA

- 102 -



4. DA K ORI EE

(1) HEEE
DIV K TG PE OB BIILL TO LB THY £7,
H A5 A
- MG AE
D - ;
e adt
EPilE! EPilE! EPilE! EpilE EpilE EPilE!
201644 A 1 H 11, 337 2, 486 8, 022 3,612 1,848 15, 968
I - - - 117 121 238
EREAIC L DB 1, 309 - 7,792 131 - 7,923
b5 - - - A310 ABT A367
20174 3 H31H 12, 647 2, 486 15, 814 3, 550 1,912 23, 764
I - - - 496 164 660
A - - - A18 N222 A241
20184F 3 A31H 12, 647 2, 486 15, 814 4,028 1,854 24, 183
TEH R FEE L OB IR R
o A E
» -
" i Pant 7 h zom At
EPiLE! EPiLE! EPiLE! B B EPiLE!
2016/E4 A 1 H - - 965 A2, 897 Al, 521 A5, 384
&A% - - A446 A306 A28 AT81
E%i=tiBN - - - - 61 A61
b - - - 301 - 301
20174 3 A31H - - A1, 412 A2, 902 Al, 612 A5, 926
&A% - - A878 A401 A24 A1, 304
b - - - 18 - 18
20184 3 A31H - - A2, 290 A3, 285 Al, 637 AT, 213

(k) R EOEATIL, ERHRSFEEO 52 LRI RO TR OC—REHEE ] ITE5EhTEY

E3ep8
S
R E
DA <
% B e Y7k e
[l 2 i i Zofh At
[EpZ]s! [EpZ]E! [EpZs! [EpaE! [EpaE! [EpZlE!
2016454 H 1 H 11, 337 2,486 7,056 714 327 10, 584
2017423 A 31H 12, 647 2,486 14, 402 648 300 17, 837
201843 A31H 12, 647 2,486 13,523 742 217 16, 970

BHEPEOREEH E EICH ESN TV A RO AL, 20144F 2 A 0 Y441 L B RS HUCOMZ WY A fF T
FOBBLEBICRAELZLORH 0 | IRFEMAIIBITH ., AR SFHEE R M EEAFHEEICB VT, £
AEN1L,337E M, 11, 337TE M, 11, 33TE T THY £9,

Fio, 2017 3 HOYtIC L oA S o <Ry bala=r—va VAOKABBFIZ LIV BEL b O
NV | WREMAIAHER SR KON EESFEEICBV T, 22, 3095 F LD, 3095 A TH
DET,

DONAE, ME—DFEE T A M THHEXBEFEOESAMEIICE S LTEY £,

HEAEMBORIEFH R EICH L SN TV D EEAEEFE L, 20144F 2 A O 4411 L 2 RS HUCoME W&
PRHZ X VS L7 BEEERH D . IREMBIIRBITH ., AnEESFHEE R OSSR RFHEEIZBWT, £

- 103 -



NENT, 0565 HH, 6,6100 HH, 6,164F FHTH Y, LEFESFHEE KRR 2R A EAELIT144F
Th E£7,

F7o, 20173 H OB L A S22k Yy baa=r—v g U XOBKXBHFIZ L Bif5 L7 B%E
BLEEENH Y, IEEMAR LRSS L O E SISV T, 2R ENT, 7925 ML O, 359 H
FHATHY, SRS AR RSB T 2B EEHFERIIITETH Y £,

(2) T AEESHEE C & R WIS e
FROBFEED 5 B, FIEMEIC OV TR, FESKES 2R AR T 2720, FEROBEFRIE
BOTWMAT OHREA PR TSRV EHIT L, MHFRZHETSRVbOLHIL TR £,

(3) DIV OV AL % e 7E T & 72 WO REAEAE OISR

BTN —T1E, ONAKL O HEEHEE TEROBEEMHEICONT, ME—DFEEE 7 AL N ThHLER
BEFEEOBESERBAIE S LTB Y S UTBHEOIMER H 256 1S ITHRE, BT A & FEM L T
BOET,

BT A ORI A REMEEL, EAMEICESERELTBY 7,

EAMMEL, BREEPERB LA % S FESOFEFELEEBREL Licxy v a « 7o —0 AL BT
EIZHEIS W CTHEEL TR 7,

FEFENL, EROFROMEBICE T D~ R T A ORI T O ERE L CEENI DS OFRIZIES
EERLTWET, 2B, FEHBEOMMZBX XY via - 70—0RMVIZBWT, RERIIHTH
OERESFHEE L Er LINEL TR £7°,

BB FEICEE L Cid, BAORME TH 2T KD 2 RN R L QR EOTRIE DR D 2 IR R
. Al BAREIZL > TNETFY LEEBIREER L TRBY ., BITHIZEWTIX6. 3%, AREfESHE
FEIZHBWTIEG. 7%, MERESFHEEICB W TIEE. 1% & LTEY £75,

WEEDIVA K O ER Z HEE TE RV RBEEMEIC OV T, YEiESFHERERICIBO TY B & AR AL
DA ATREMEA DB AE 2 T4 Bl > TV Z s, EEARARENABIRFHATEREShZL LT
. FAIUT LV YRGS A RCGEAL O BN FTREMAE AN MR N AE A2 T 5] & FIREMEIT IRV & PHIL TH Y £7,

ANELAG & G R OB AE SR EIC BN T, ONAOBHRBRITRHEL TV ¥ A,

@) EE (ONA K OTHHFERZHEE TERWEREERS) OFHE
IR EEL, ME—DOFEELT AL P THLIERBERFEFXOGRAEMPAICA S L TR £9, 2k, fFk
DFEM D FLIA EN TOARWIEREEIC SV T, ERIEERNCHEEBROBBMOFEZIT> TE Y £,
BRI, EREAE RO TZ oMo G L L TR £,
BHEBERONFITKRDO LB THY £,

AEERE SRR WS SRR
(B 20164£4 )0 1H (B 201784 H1H
E 201743 H31H) £ 201843 A31H)
EDiLE =Dl
Z DAt 61 -
&t 61 -

AREAS R FHEEEIC B O CRlalk U7 dB R T, VAR GE AR OMEBIZKI /32N T, M E FE OIR i
Z A FTREMMAR E CIHEA L 72 b0 TH D £9, I FTREMAIIEAMEIC LV EL TR, k¥ y v
2 - 7 —%HBIHET. 9% X0 BEMEICEIS W TREL TEY £,

WHESFHERE ICR W T, RS EORIBE AT L TR A,

- 104 -



15. U—XA
1) Z7A4F A J—2EH
Ty A F A U= AT S FFRDOAR Y — 2

U
PiC

VD BRI R TN S OBUEMEIILL T LB

VC“&) V) jﬁj—o
BARSHL V) — 2B %E BAKSFL U — 2 BHREE O BLE M E
BATH AREAE S FHERE Yt S FHER BATH AREAE S FHER S E
(20164F (2017fﬁ (2018£E (20164F (2017fﬁ (2018ﬂ5
471H) 3 H31H) 3 H31H) 471H) 3 H31H) 3 H31H)
=Dl =Dl EDiLE EDiLE =Dl =Dl
14D 1,738 1, 445 932 1, 633 1, 427 872
1 4588 5 LN 2, 540 1,634 1, 392 2, 460 1,537 1,271
5 4E 198 183 405 192 174 378
&t 4,477 3, 263 2,730 4, 286 3,139 2,522
PR 190 123 208
U — 2 EHD
4,286 3,139 2,522
BT g
YT N—T1F, R L LT, BERMEOEEZEELTBY £,
U —Z2ZDO—EIZHOWTIE, ATV a URBARIEN TSN T 9, £/, V—RXZMIT L

STHENTZHIR GBI AR OSEMN Y — 22T 5 HIfR%

(2) fREIRREA XL —F 4 7 - ) 2

) 1XHY EH A,

FRAIRBED A XL —T 4 T - WZEEDSFERDOERRY —ABHRBEIILL TO LBV THY £,
®ITH BEfE S FHEE W E AR B
(2016824 A 1 H) (20174 3 H31R) (201843 H31R)
=D "M "M
1FELN 11 11 11
1 F#8 5 FELUN 12 15 7
5 4 - - -
= 24 27 18
BRHE LTRSS ARL—TFT 4 7« V=2 ORAKY) — AR KR OEE Y —ABHILL T O & %
DThHnEJ,
AEAS & R L R
(B 20164£4 )0 1H (B 201744 H1H
E 201743 H31H) £ 201843 A31H)
EDiLE "M
AR Y — 2 BHagE 170 128
EE Y — A - -
&5t 170 128
Y7 —TE, EFLE LT, MBEEEOBRELEELTBY £,
J— Z%ﬁ®*%LOMTi\Eﬁﬁ7/a/%%ﬁ@ﬁ%#ﬁéﬂfﬁ@i?oit\U~x%%ﬂi

S TRRESNTZHIIR GEINEA KR TCNEN Y — Z (B9 2 il IR

- 105 -

)

H Y EEA,



16. {ENFTERL
(1) MIERLAE PE K OMRIERL & A fE

TR 4 8 P e OSRAE B & B B D 8 A D T 72 JRBI O NFR R OCHEIBII LA T O L B0 TH Y £

BNERESEEERE (B 20165£E4 ] 1 H % 201743 A31R)
spasr oMo

kfoe ey

MRS o SRRBL o pram AR
Epsis| Epsas] EPals! BHAH Epsis]

FRAERL A
HRENEHERL 154 A100 - 10 64
RILE G- 149 12 - 16 178
BB Y 4 22 A10 - 0 11
P it AT 4E 10 A0 - - 9
KM EET 257 6 - 2 266
JRERAG AR 2 A 97 12 0 - 110
TAmE AN 2, 056 A145 - 0 1,911
BREBR SRS 568 24 - 5 598
DR R A R 194 N4 - - 190
HRIEAEIRIR 63 6 - 13 82
FIER &R 100 A0 - - 99
Z DA 66 17 - 4 89
&8 3, 740 A182 0 53 3,612

MR 4 A fE
B & B i 2,176 A151 - 2, 386 4,411
PAREHE 761 - - - 761
Z DA 284 A1T - 3 270
&t 3, 222 A168 - 2, 389 5, 443

WEFESFHMEE (A 201744 41 H E 201843 A31H)
P Z DD .
mis  SEE @%ﬁﬁp SERD. o
i B TR

"M "M BHAH BHAH "M

MRAE R4 P
FRILFHER 64 60 - - 125
RILEE 178 A31 - - 147
5] 2 4 11 A9 - - 1
P ATAT R 9 A0 - - 9
ol EEG 266 158 - - 425
BRIk DA 110 14 11 - 136
NEAfilicEsiEy 1,911 A255 - - 1, 655
EEREER 598 35 - - 633
o Ri=bi= W REOr Y 190 A40 - - 150
HRELAFEIRIR 82 2 - - 85
HIE2NE 99 14 - - 114
Z DA 89 A\26 - - 62
&t 3,612 AT6 11 - 3, 547

MR 4 A fE
R B G 4,411 A270 - - 4,141
AR 761 - - - 761
Z DA 270 A29 - - 241
(i 5, 443 A299 - - 5,143

- 106 -



MRIE B PE 2 50k L TR WBUES B OB ER @ R ORI — 2 RIZLL T O LB THY 7,

BATH [EUPLES TRy ey MR SRR
(201654 A 1 H) (20174£ 3 A31H) (201843 A31H)
EpiE| Epilk| Epilk|
B b o x84 422 - -
ISl — e B 789 187 108
&EfF 1,212 187 108

ML 8 PE 2 58k L COR WL LR SO R T EIUTO LB TH Y 7,

BATH [FRULY ey iy e i Y
(20164£4 A 1 H) (201743 A31H) (201843 A31H)
ENE B M Epae

14FH - - -
2FH - - -
34 H - - -
44FH - - -
54 H L% 422 - -
Gt 422 - -

MRAERL B BAE 2780 L TR W2 ITN T 2 BB IR 2 FER A — RE R OAFHEIE, BITH ., Ak
FERFHEE R O ERERFHEEICRBN T, ZREN30F FM, 4T HAXUS, 4166 /A THY 9, Zh
SIXUHE I N —T N —REEREMET 2R 2 2 b e — L CE | o PRI IS Y % — R E R
FRH L2V ATREMES BN 2 v D MIERI A ZF L TR Y £¥ A,

(2) THEAFTBLE N
EANFRBREHONRIIUTOLEB) THY 7,

AEERE SRR WS SRR
(H 20165F4H1H (B 20174F4H 1 H
= 201743 A31H) = 2018%E 3 H31H)
EDiLE =Dl
2B 1, 347 2,427
R IERL 4 13 A193
st 1, 360 2,234

IEEFEBLR LT & OZERERIBLITO LB THY £,

AIELRE & 7R E UL KD
(B 2016/F4 A 1H (H 201784 A 1H
£ 201743 A31H) = 201843 H31H)
% %

1EE SRR 30.9 30.9
ARBLATASFH A B S v B A 0.2 0.3
R 0D R AR 4 P N5.8 ANO0. 4
Z DA, N0.5 0.5
RO SERE RS 24.7 31.3

- 107 -



17. &plAafE
(1) &RAaEoNR
MEAE] RO TZ2ofhosfiéaf] ONFIZLLTOEBY THY 3,

BATH ARG = HE R

YEFERFEE Sorie o
(20164F4 B 1 H) (20174F 3 H31H) (201843 A31H) ERIE SRR
HH HH BN %
1HERIRE T E DR HIEAE 628 1, 028 1,332 0.41 -
20194F~
-
IS 38,979 43,678 42,418 0. 57 .
B — 2 EB 1,633 1,427 872 - —
20194F~
17 — = A _
Y — 255 2,653 1,711 1, 650 D074
AEF 47, 846 46, 273 — —
43, 894
TREh A E 2,261 2, 456 2,204 - —
I EIAE 41, 632 45, 390 44, 068 —
Gt 43, 894 47, 846 46, 273 —
(GE1) PRI, SHEROFRROESEMEFH L CEELTEY £7,
(JE2) PHRIEEOEFASIRIY EESFEERESDO SO TY,
(E3) MEFSFHFERRAICBIT2EHMEAS (1FUAIKEETEDDEERL, ) OEE T ERH
. LFo B THY £,
2K Fox
P N o2 £ 3 £ #H4 FOH
IR w222t g g p 3 fE DU 4 E DL 5 4 DLW
Pl BN Rl P BN P
SN 42,418 42,711 1,634 1,938 2, 240 36, 898

U7 N — T OEAEO—ERIZIL,
HAEBETFLTBY T,

BHFHEIZOETE L UL, SBEE SNDKERERTDEHIICE=FV 7 LTEYET,

BB, ERMBEHIBEEONFIZLLTO LB THY 7,

s EBIERE LIRS e & BB Z &

CEFUHIRIEN T U FOEAIEL. LAV Yy DL GEREMAEAE/ERSEBITDA) % HYEE (4. 00~

4.750%) LATFICHERFT 25 2 &

C EAEE AR A G AR S0 % B M5 2 &

—EDMBHIRSEHEN T SN TR Y | M7 —713 Z OMBHIRSE

(2) HEICH L TV B ERE
EAEOHBITH L TWDLIEEIILTOLEEY THY £7,

BATH AERE SRR WS SRR
(201644 A 1 H) (201743 A31H) (20184F- 3 A31H)
BN HH Pl
A AR 29,510 6, 262 9,079
= 29, 510 6, 262 9,079
SETHEBIIUTOLERBY THY £,
BATH AERE SRR WS SRR
(201644 A 1 H) (201743 A31H) (20184F- 3 A31H)
ENE! Epaa Epaa
1 FENIEFE T E DO E WS A4 628 1,028 1, 332
E#f A4 38,979 43,678 42,418
& 39, 607 44,706 43, 751

- 108 -



18. ‘HEMB K OE DM O

EEBBROCZOMOEBEONFIILLTO LB THY £7,

BATH [EUPLES TRy ey MR SRR
(201654 A 1 H) (20174£ 3 A31H) (201843 A31H)
EpaL| Epa| EpE|
Kb 2,012 2,947 2, 668
E &G rE AR 2,163 2,307 1, 500
&5 4,175 5, 255 4,169

- 109 -



19. fEEB/HRT
Wtk — 7%, EEEOBBGIICTE THIZD,

BT —Wpe Bl GERNAA) 2RI TRV £,

Wik 7 — LIRS LIS AR A o~ MR L TR0 | (B D& & EiftFIIG U T 5 S D R

A2 FOBRFEATTESNT, MTEPFHEESNET,
ek, B OBIBE T L CHIBRBRE A L I HERH Y £,

(1) e AR T il B
O  HeERRHH S Ok R

TR TE RS LB & M B IBE A F IS LSBT BB OMA & OBIRIZLLTO L B ThH

D E9,
BATH RS & R L R
(20165824 A 1 H) (20174 3 H31R) (201843 H31R)
=D "M "M
RS O BRI E &S O
311 359 445
BLAEAMfiE
e TEFA A O RIAR 311 359 445
WM BORER R E Lo &%

IRREAG TR DAl 311 359 445
@%%ﬁ%%ﬁﬁ%ﬁﬁiéﬂk 311 350 245
e E AR BB DOHIZR

@ W BRI EES OBAEME ORISR

e A B AR S O BIEAE OB LL F O & B0 TH Y £97,
AEERE SRR WS SRR

(B 20164F4 A 1H
£ 201743 A31H)

(A 201744 A 1 H
£ 201843 A31H)

ENAE! EpzlE
Tl E A 1l A5 D BIAEA L D 211 350
ke
L 54 61
FE 2 1 1
FHIE
N BHEEF EOEDE I LD - o7
B U BOE R B
Wi EOBUEDEAIC LY Ao .
B U BB R EoozER
Z o 4 9
LHNBEIN | All Al5
ﬁﬁﬁﬁﬂﬁ%&@ﬁﬁﬁﬁ@ 959 445
WA

MEERS I B O EFE T 2 L—3a U3, BATH,
ZNENI. 94, 9. MERKTN0.34ETH Y £,

@  FZREEEHFE EOME
BHFRICHWE ERETUTO LB THY £7,

ANERG R FHEE R O E R R FHEE IR N T

BATH [FIIBGEE ey LS R
(20165824 A 1 H) (201743 A31H) (201843 H31R)
% % %
HEIRS 0.4 0.5 0.5

- 110 -



@ IS

BRI N2 BIG SRR L2581, FEEAS M Hl EE B OBAEMEIC 5 2 2 BIIUT O LB Y
THY ET, ZORISESITIE, FISIRUNADMOT X TOLER —ETHD LELTEY £33, %
BRI O BE DZAL DS EE AT I BT D IREED o 0 £,

BATH

RS S R WOE RS G ERE
(201644 A 1 H) (201743 A31H) (201843 A31H)
=P BAH BAaH
B|G| 3130, 5% EH Liz5GE Al4 A16 A23
|G| RN0. 5%IE T L75HE 16 17 22

(2) TEEEMMEM

ANEAS S RS R OV G S FHEE IC R @RS E D (58 BFEM) RO TG L O RE
B ICEENDIUEBHRMNBEAOAHEEIT, TNEN56H THAEU6IHTHTHY 77,

- 111 -



20. 51%4

5124 & ONIRE OHIKITLL FO L 50 Th Y £,

201744 1 H

i R

G IFHR OHIRALEE A
W (HRYBE)
b (RA)
20184 3 A31H

514 & OEREMBCRIEG I HEICB T DWFRITU T LB TH Y £7,

e

I B it
aat

VPRI (S

T2 v = R OAK S T O R E B SRR O JFURAIE 255

HPERREES ZOMD5] %4 aat
[Epls! HH [Epa

2, 869 3 2,873

66 0 66

27 - 27

JAVS| A0 A4l

- A0 A0

2,922 3 2,925

AIELRE & 7R EPUR T S
(20174£ 3 A31H) (201843 H31H)
EpiE| Epilk|
3 3
2, 869 2,922
2, 873 2,925

T U AY— AR D W@ R ED

WEBERA RO~ v a ATRE LICBEREOMEE NSz GBI AR . BERERSG L LLTBY &

ﬁ—o

D OB, AHEFBITEICH L 72 WEEIERRE L7 B 5 R0 O AR Z B L CRE L7 A
ARSI DD L RIAATEY £405, FEROFEFWFIC LY R T £,

- 112 -



21. ToMmOEAE
ZOMOABEONGRIFLL T LB THY £7,

BATH AN & G WG R FHARE
(201654 A 1 H) (20174£ 3 A31H) (201843 A31H)
EPiLE! B B
DO T A E
RLE A 1,289 1, 498 2, 095
mszE () 1,135 1,160 1,315
THY & 118 601 193
RILEE 484 574 484
D 623 286 349
&3 3, 652 4,120 4,438
T oo I EALE
EWimszg () 2,217 2,089 1, 553
Z DA 16 141 31
Gt 2,234 2,230 1,584

() BT R ORGSO ERNEL, FAREOREN — AR BERITRT 5729
(KR LT 2 RIIBRICHRD b O T,

22. BN ONF DD EAIE H
(1) BAE M NEARISNE
PR, BITEMR B R OB AR SEOEREOMBIILL TO LB Y THY 3,

MRS FATERAIL BEAL AR A4

[V [V "M "M
BATH (2016FF4 A 1 H) 1, 000, 000, 000 10, 000, 000 5, 150 4,849
IR - - - -
ANEAE S FH4ERE (2017423 A31A) 1, 000, 000, 000 10, 000, 000 5, 150 4, 849
H b - - - 1,033
WAL SEMER (2018FE 3 A31H) 1,000, 000, 000 10, 000, 000 5, 150 5, 883

(FE1) YHEORITT 2HERNUT, T X CTHERINFIS T S RE O 22 WL O S @R Th D |, BITHEHERITE
BEHGAE A E o TEBY £,

(FE2) BAiIyEsD 135, %3 ES ICERHO LBV, 20184 9 H28 A TR0 EI &2 320 L CTH Y £925,
FRFEROKSEIE S FRT OB A TR LB £,

(2) EAFI R

AARICRBT 2atiE CIT Ttk Lvo, ) TiE. MEOFITIH L TORIAR IR D 2430 1
P EZERGITH AL, R ITEARRESITEEN TV D EREHEITHAAND Z L BHESNTEY
F9, Fo. SHETIE, BRERSIIRIRSOTHEICL Y, BERSIHAAND Z LN TEET,

(3) FIFEFI A

DHETIE, FREOEY & LT 288D1055 D 1 %, EARERS K ORI EHR & OEFHENE AR
DD AGD VITET D E TEARREFG UIFRRER @ L L TR T 2 EMRESNTEY £9, HAT
THONHERAER T, RIS TE ET, £, RERSORFEL S > T, FRRHERESEZ IR BT
TLEWTELHLLENTREYET,

- 113 -



23.

Fi 24 4
MU EHIIDH Y EA,

- 114 -



24. 52 k&
BT N—T1F, FLLTAZ—Ry PP —ER, Xy hT—IH—E R, v varAfr¥—Ry h¥—
ERERMLTRY, UEFEHREET, UToLtBY ThY £7°,

IAE L, TS HBEAME R, @EENA, ZEFEFEEINA L O — B R IfR D THEEIAN L2 &
o HBREEARGE R R QB E U AT B8 & F IS — B R 2k U7 M CEdERa R ORE iAo 255 2 58k
LRV E4, ML L TREMRDOZET 2R FE FEEHUA L O — B RITBR 5 THEHAIZ DS %
LTI, RN SRV IEN DR B%K S O REPEFROBRIC OV IEEE L TR L TR £,

i

ASEN

o

EEOBEHICOWTIR, FEE 6. B AL MESR) ICEHLTBY 9,

- 115 -



25. ERFEE K O s H gy
RFEE LK O EBEONFUILL TO LB THY £7°,

RAELAG 2 FHHA7 WG FHARE
(B 2016fF4 A 1H (H 2017#4 A 1H
£ 201743 A31H) = 201843 H31H)
EPiLE! EpiE

INGE ¢ 2, 479 3,470
TR H B K OME B 715 1,138
SCHFHCE) 603 494
B SAOVISER ¢ 366 640
RERJE OB & QMR e e 2 313 324
Z DAt 1, 258 1, 268
&t 5,735 7,337

- 116 -



26. FDOMOINGE KL OE A
ZOMDOIIEONFRIFLL T LBV TH Y £7,

ARSI YRR
(B 20164£4 A 1H (B 201744 H1H
&= 20174E 3 A31H) &= 201843 H31H)
Rk =R

THAMILE - 52
AR 42 -
KR L TR R 4 29 12
F D 34 47
&3 106 113

ZOMOEHONFRIZUTO LBV THY £,

AIELRE & 7R E UL KDy
(B 201644 A1H (B 201744 A 1H
£ 201743 A31H) = 201843 H31H)
EpiE| Epilk|

[ & & FERREMA 189 54
e 2 REbuit di] 129 -
TSR A () 109 -
ALk P e P - 76
35 R - 248
Z D 144 43
&EfF 573 422

() HASHSRCR Yy baIa=lr—va VAORERMGITEE L CRAE LTZEH T, BEHG O
F R T7. RS 2 2RI E N,

- 117 -



27, ARMINAS K Oy
SRS ONFRIZLL T D LBV THY £,
B S R

(H 201644 A 1 H
£ 201743 A31H)

WA AR
(B 201744 H1H
£ 201843 A31H)

=P BAaH
= AL,
fEHFAM CHRIE 3 2 & RE e 38 33
&5t 38 33
SREFAONFIZLLTD EBY THY £,
BTSSR WSS FHE
(B 20164£4 )0 1H (B 201744 H 10
T 20174E 3 A31R) T 201843 A31H)
=W BAaH
FAAF]E.
EHNEAL CTHRIE 3 2 & AaE 421 409
Z O 40 27
&t 461 436

- 118 -



28. FDMOEFER|ZE

Z DO EFEF 45 AT H B 00 4 HIFE AR K OHHRAS ~ OB, WOITBIROFBIILL T D LB Y
Thv ET,

ANEASFHER (H 201644 A1 H E 201743 A31H)

LA i h A il DIRES ol 2h Rt
[EpaE! [EpaE! Epls! [EpaE!
FMHRRICIRD A DD Z L DRWIHA
Z OO EFEFIE & 8 U CAIEARE T 51 - - -
ET 2 el
e TE e A 1) B2 D PR E A2 A2 Al
&t 48 48 0 49

WEESEHERE (A 20174E4 A 1 H E 20184E3 A31H)

Y HR A 4E Fizh i Fizha Bizh R4
EPals! "M Epsas] EPals!
MHRISICIED A 6D 2 & DRV EE
Z OO EFER S % 18 U CAEARE T 6 " B "
W35 ARl e
e Fa B o0 B E A38 A38 11 A26
&t A22 A22 11 A10

- 119 -



29. 1HRYT7- 0 FgE
FEARH L MRS 72 0 YRR OB E FOEMIIUTO LBY THY £,

HEAE S FHEE WSS FHE

(B 20164£4H1H (B 2017840 1H

£ 201743 A31H) E 201843 H31H)
BEHOFARIIRET 2 48RS (M) 4,142 4,610
SR E kAL (BR) 50, 000, 000 50, 000, 000
FEARHY 1 BRS 72 0 BRI () 82. 85 92. 21

(E1) bt LHRYS72 0 BRSSOV TR, IEREE LRV t#f L TR £ A,

GE2) Btk 20185 9 A28H #4034 H & LTk 1 BRIZ D & 5 RO EIE T2 EI 4 50 L
THY 7, ANERGSFHFEEOHEIS SN T TON T EEL T, TR 1TERY 2D
RIS 2RELTREY £7,

- 120 -



30. IEES&EGI

V=R XY BG LIEAREEREIUTOLEY THY £,

U — 2 &0 B LB BEEE

B S R
(H 201644 A 1 H
£ 201743 A31H)

WA AR
(B 201744 H1H
£ 201843 A31H)

[Epds!

- 121 -

303

"M
869



31, AxhEE

(1) EAEH

L7 =718, PRENCFHEA LR 28 U7 MIE O R RAE DRI D720, BAZRZ W LS8
D0, MHBEORENZHRT D 2 L2 EAEHOEARSE L LTEY £7,

BARIZOWTTBSHATAE R EF 0 YRR ROE) ZEHE L THY £9, 7o, MHEOREMEIC
ODOWTIEEREMFTAEEE=42) 7 LTEBY £,

B, BT N—T R T 5 EEREARNITIH Y A,

AEAS & R YRR
(H 20165F4H1H (H 2017%F4H1H
= 201743 A31H) = 201843 A31H)
Bt ira T IRER S HFIEE ROE) (%) 100. 0 50.9

Q) MB LD A7 ER

Bt N—T13, RETESZT O WRICENT, BB LY X7 (EHY A7 - WEEY 227 - 28 Y 2
7 @R AT - Gk OZEE ) 2 7)) S TEY S Lo Y A 2T 570, YA
FHET>TEY 7, 22k, W7/ A—713, BERNTOT I AT 4 TREIIT-> TRV £8 A,

) EHY A EH

BT N—T13, ZEOWMBILICK U TEEZ R L TR £7, ZhbDEHEICON T, BEIENRHK L
DEFICE L TEBRNBITICRY . B —71CME LoRKERESEL ) A7 T RDLEMRY 27
s h TRy £,

WEIE~DERY 27 &8, EHEEHIARDAENBUEICIES & EHAICIG IEOEARILOEIE, B
AEB N OFEGEH LT O & &b, WMERIELFEIC L2 BRSO REHEECIEE 2 > Tk W £,

HEBMEIZEODS LI LV R EN TV D7), MAREBHHRIISC T/ L—Er 7 L) 2T, #
EOBRBIEMEEFELEE L CTREMRRXELMEL TRV £7, BAENL —ELM &2 -2 EEHEIIOWN
TiE, EHBEREITTHD L EA, FHBIEOXNSGE LTEY £7,

Z O OEENFA TRE S 2 BREEIC OV T, B A RETTHCCE B A ORE e E2RFEA T, 4
W R D DEHA Y A7 DELWHMDBH 572 E 9 0 aBat L Te Y £,

B EEHE N OV OO BEENFEAE CRIE T 5 S8REPFEIC OV T, BRI Me L LTRES 4e 25 1
LTkY ET,

L7 =78 BEEPE O EE UL E N EIANEE & Rl S, EHREORREAT S Z L EY T
b5 LHWT LIS E ., (BRBEE L TV 2 e pEOIREMEEZ BEREEN L T 7,

BREPEIC OV T, R E R RICERR ST D EER % OIRFEHEEA H 17 LV — T DEH Y 2 7 124
DRRTIAR=T =20 EF, TRODOEM) A2 IR 7 AR =Ty —ICB L, fRIEE L THRA
T LHEROZOMOERMTET 2 bDIEHY £ A,

B, FEROBEHEGTLEMY A7 OBEOETIIH Y A,

LN =718, BERREMER G A TOROVEEBECH L, WHicaeliFoTPRER#EKICE VS
BMCREDIYEZHELTEY £,

BRI RY « 27 ZR=T v — (FEGIESERAD K OREG Y EOBBIILTO LB THY £9,

© FEHYRAZ - 27 AR=V v — (BEI5] 4 &HERRAD)

®iTH [FIIBGEE e isyicy WSS FHE
(20165824 A 1 H) (201743 H31R) (201843 H31RH)
% :" i PN =2 % "’\E\ VAN T = % :'“ i YAy ==
PR e DUROL g BB e
Epaa Epaa ENE! ENE! Epaa Epaa
H B R
1 AR - 5,727 - 5,518 - 6, 188
1 4Fi 5 6 4 1 17 -
e 5 5,733 4 5, 520 17 6, 188

- 122 -



@ FE5] GO

B S R WA AR
(B 20164£4 )] 1H (B 201744 H1H
% 20174 3 A31H) % 201843 A31H)

15 SR B i PE oA 15 FRTBR B  5 A

Epak| Epak| =Rk =Rk
ke 5 63 4 30
H A AR 1 1 15 5
WA (BROfEH) A2 A34 A2 A30
b (RA) - - - -
Z Dt - - - -
HIRF% = 4 30 17 5

AMERE R FHERE K O ERE RFHEE ISR W T, BRI &I BE 2R B L 5 2 5 &/l OIREmEHO
FELWEITIHY EE .

£, EERENLZEGMEED O B, BIEEE 2 ki L T 2 S pE O _E ORI & 2 E 2
1H 0 EEA,

- 123 -



(4) JREMEYD 2 27 B
BT NV—T1F, FEECEZCHEENODMEASICIVREL TBY ET., 07D, @ AT 4 -
BREATTS DRI, BASHIC X 2 M7 v — T DEAEA T ORIBREI T IF 7R EORERELZHE
ZiE, BeMESHK S, BB RICE O FATTERIRDWREENH Y £,
BROWENE - ZEMDOHRDOT-DIZ, +oe OB G R OBLEREM ZRA LTV 2130, EEEH
BEICENTaIy FAV M IAUBIZALTERY ., SemElE L RO RERAHRF L T 7,

O fEAzIYRASE
WERBAEICBIT 22y P AV N TA VOREER OMEAFITEREITIU TO LY THY £,

BATH AE RS SRR WS SRR
(20164E4 H 1 H) (20174 3 H31H) (20184 3 H31H)
"M BAoH BAoH
23y R AV NI A KR 5, 000 5,000 5,000
YR T - - -
S84 5, 000 5,000 5,000

@ &AM AN
ERABEOHPEREEIIUATOLEEY THY £7,

®B1TH (201644 H 1 H)
wmims  O0E? pyy LEE 548

S| 5 LN
EpL| EpL| EpaE| EpaE| Epaa|
TV RT 4 TR
BEEB N O O OER 4,175 4,175 4,175 - -
&N 39, 607 40, 000 628 5, 180 34,192
Y — 2 EH 4, 286 4,477 1,738 2, 540 198
&t 48, 070 48, 653 6, 542 7, 720 34, 390

BERESEFHERE (20174F 3 H31H)
wmims  O0E? pyy LEE 548

S 5 LN
EpL| EpL| EpaE| Epaa| EpaE|
TV RT 4 TR
EEB N O O OER 5, 255 5, 255 5, 255 - -
&N 44, 706 45, 072 1,028 7,145 36, 898
U — 2 EH 3, 139 3, 263 1, 445 1,634 183
&t 53, 102 53, 591 7,729 8, 779 37, 081

YERERRHEE (201843 A31H)

g e renn LOE L s
"M "M BAoH BoH BAoH
T VT ¢ T EEAE
HEETS M OV OO 4, 169 4, 169 4,169 - -
N4 43, 751 44, 043 1,332 42,711 -
U — B 2,522 2,730 932 1, 392 405
&t 50, 443 50, 943 6, 434 44,103 405

- 124 -



(6) Y A7 EH

BV A7, BT =T OREEEUNOEEIC L DIGIN6AE L ET, BT L— T OEEEREIC
BT, EERSMERIGIN RN Lb, BEERZBFY A7 IS 6N TEY $¥ A, FRENEH L
FITN, TORBILHIN—TIZL o THER DO TIERWEZ X, ZEORISEIIIIT> TR £
Ao

6) &F|Y 27

Yt N—T713, FEEHLHED D LT, EEE SR OBRMEREFI LB L R DB e E2MET L Z LT
WRAETDFIEZ - TR Y T2, BB TOMAZIT> TWDEEITIE, FIEOSEIT T 5RO
TN EZZ T2 00, FIEONKF Y v o - 70 —RNEHT 280V A7 IS TEBY 7,

SIS B 5y A

FMEHRICRBO T, @RI 1 % LA LEBaI, EEREFEEOR SRR G 2 5 BT T &
BYTHY £,

AL, AOHrics N TiE, ZOMOREENRN (G, HFL—FE) T ETHDL I L&l LTEY
£7,

AEERE SRR WS SRR
(H 20165F4H1H (B 20174F4H 1 H
= 201743 A31H) = 2018%E 3 H31H)
EDiLE "M
FEIETEAIEN A450 A440

(7) BRMZEE) Y = 7 B
LT =T DR T D EARVERRR O — I, TSR OZE ) 27 IS TR £9, Hfksv
— 7 DRAT 2 EARMEEEBE M, BBRANTRATL2HOTHY , BHTERANTRAT LI LDOEIHY %

e
BAMEGRRESIE LSRR TH Y | EYRNCAIEMECRITER (RE1EE3E) OMBRILE 24088 L T
BYET,

BRAUT, € OO FERITE 208 U TATEAMIE TRIE T 2 SREPEICHE L TR Y . itk 02L& %3
DHHEAE~OREII R F, ZOMOBIEFRE~DELEMTH Y £,

- 1256 -



(8) 4Bxflh s it D 3 IEAMG L
O  AEAMEORE Tk
BREE R AR ONEMEL, UTOLBVRELTEY £7,
AP S DA IEMED RAE D IZBW T, TSN AF TE 25681%, Gtk zHnwCky £, W
Gafifiks 23 NTF-C & 22V EREEE S O A TEMEICE L Tid, fBkFy v o - 7u—a®0 51 < Gk, MEE
il £2 < Tk, T OMOBEY LRI TIEIC L RS - TR0 7,

@ XRAEffifie =7 L% —

SRIFETD 5 B, YYIRRHRZ ICAIEMME CHIE S D ERFEMIZOW T, EOAIEMMEOHIEIZ A7z
A7y hOBEAEMELOCEEMIGC T, AFMEE =T LF—D 35D L~ULIHELTEY £
T, YHEHSEIBWT, ZRENOAEMEOE =5 1F%—i3, LTOLSCERLTEY £7.,

LoyL 1 IEF e TS BT A Rl — 0 & E X T AE O T ik

LrUL 2 LeUL 1 LIS BLEE TR 2R AR A B SO BRI AE ) L TR S 7o A A E

LUV 3 BEARRERR A Ty D EETIHMEE R b S s AR E

@ EAVE CRIE S 4D e sh
AU CHIE S 2 SRR oh OIRFE MR & A EMIEIL Fo LB TH Y £,

®iTH [FIIBGEE ey L R
(2016524 A 1 A) (20174 3 H31R) (201843 H31R)

IEFAGER  AIEMRIE  MREEER AEMRE MR AEHE
Epls! Epls! Epls! Epls! Epls! Epls!

R E
o B ORAE4: 2, 563 2, 737 2,651 2,776 2, 629 2,735
= DDA PE GEVRED) 5 - 4 - 17 -
&t 2, 569 2, 737 2, 656 2,776 2, 647 2,735

R
A& 39, 607 39, 607 44, 706 44, 706 43,751 43,751
U — A5 4, 286 4,221 3, 139 3, 004 2, 522 2, 299
At 43, 894 43, 828 47, 846 47,711 46, 273 46, 050

TR THE S 45 GRE E N O RA RO A EMEIT L~ 2128 LTEY £,

EABR Y —2EBIE, 1FERNRETFEDEEEZZATEY £,

FOeMEE, A oemMAREIE, AEME L IREMEES LT L TWH7z), ERIZIIEOTEY %
v,

FREOAEMEDREIEIRDO LB THY £,

(1) Bl ORGES

FREDOBIIERE TOBMEMMRDFREMLH LZfPkF vy v 2 - 7r—% HIHETOHMT
FY N BAEMEIC LV REL TR Y £,

(ii) ZofhoemEE GELE)
ZOFKF Y v 2 Tu—%, WIHETOMMBEMERNY 27 200k L7-RIRTEH Y 51\ HifE
ifEic LV FEEL TR £,

Giil) A%
EBEFIC L BEANTH S 70, MM CHBSHERMLTEY, £, /A—7akofR
RIEICHARSE, KEREMITRVLEZ DN 2L, IRHIEE AEMEL 572 LTEY %

ﬁ—o

(v) U —2EH

ZORKF v vy Ta—k, WA ECOMMERER Y 27 M0k LI RIZCH Y 31\ B
i £ 0 5 LCR Y £,

- 126 -



@  NIEARAE TRIE S 402 e sh
%8 B N IEARE TIE S D @R O A EMEE =27 % —ZUTO LBV TH Y 3, 2B,
EFFSFHEE R O ERE R FHREIC RV T, HER LVULEORKEIIH D £ A,

B1TH (201644 A 1 H)
Ll LUl 2 LUl 3 &t

H"aH H"aH [Epds! [Epds!

B REPE
Z DD S E PE
Z DM OGR4 %8 U TAIE
B CINE T 5 SR E
R - - 37 37
FITE2S 208 U CAEME CHlE
T LEARMEERE E
= DDA - 9 - 9
&5 - 9 37 47

ANEFE S FHEE (201748 3 A31H)
L1 LUl 2 L~yL 3 &5

" " ERzlE! ERzlE!

SRVEPE
Z D D &l pE
OO EIFERA A8 U TAIE
B CRIE 5 R
R - - 89 89
PR A 18 U CA AR E CHlE
T2 BAME SR E
Z DAt LRGP - 16 - 16
&t - 16 89 106

WoEREAFHER (201843 A31H)
L~UL 1 LUl 2 L~UL 3 At

H"aH H"aH [Epds! [Epds!

SRVEPE
Z DD S TE PE
Z OO EIFERIZ %8 U TAIE
B CINE T 5 SR E
R - - 105 105
FITE S 200 U CAEME CHlE
T2 B RE E
Z Do LRGP - 16 - 16
&t - 16 105 122

FRONFEMEOREHFIEIFTRO LB THY 77,

(i) #kK
LSRN T, MIEFEMEIC LS S FEiiEEZ AW CTHEE L TH Y . AEMfifie =7 1%
— L3I SET, HEESRRONEMERIEICH Tz > Tix, FIFIE, FHEAFREOBIZE
BRTRWA Ty hEFIALTEY, BEIZEUT—EDOIEREMET 4 AT FEMBRLTEY £
75

(ii) oo EREE
ZOMDEREFEICE TN D DN T 2BHEDONIEMEIZOW T, MBS IC L > TR £9°,

- 127 -



® AFMEE =T LF—L UL 3ITKyENDERFEROFEE
LrUL SISy SN T-Epg i OSE L O LR ETOEHI, UTOLEBY THY £7,

BNERESEEERE (B 20165£E4 ] 1 H % 201743 A31R)
B B S oA EMERE

Z OO WFERIZEZ 8 LT
NTEATE CRIE T D EAM: A RHE FE
=Rk

Waks 37
AR ORI A

ZOMOBFERZE (E1) 51

HEA -

FEH -

Eaolich -

HiRES 89

(E1)  ZOMOEFEFRRICE TN TW LR OHERIT, RE B RROZ OMOEFERE 28 U T
IEAGE CIES 2 EAMESMEEICET 260 THY 3, 2 bDFEROHEKIE, ik
TR R EO T2 OO FERRE 28 U CAEME CHIE T 28MERE] ICEENTHY F
T;‘o

WERESFEE (B 2017T4E4 H 1H F 201843 H31H)
R H B T OA IR E

Z OO EFERIZE & @ U T
INIEARAE CRIE 3 5 & ANE SR e
BAoH

HErkm 89
R K O EE

ZOMOWEERIZE (E1) 16

A _

FEHI _

Z Dt _

WK = 105

(1)  ZOMOEFEFZRICE ENTWDFEROHEKIT, A HRROZ OMOEFER R 428 U Tr
IEGECRIE ST 2 EAMESMEEICET 250 THY 3, Z6ORGERUHELKIE, B
FERIREH R ED T2 OO 2 8 U CAEME CRIET 28RERE] ICEENTHY
R

® ANEMEETTLF—L~L 3O =& %
LU BTGy STV A FE EGEAO A IEME OFHE 5 8t X O TR Ok &, A EH T 555
DINE L7 RRETIZ L 0 1Thn TR Y . FHlE T L2 ST A EMMEHEEIZ 2V Tix, fJx OO FEEN
. MHEREENICAT - AL TBY 7,

@ AEMEE =T 1% — UL 31K S A7z S IEAGERIE O FE I B 1 )

LoV BTSN D BRREMICOWT, BERBETRWA 7y M RHIICE 215 0 BRI R IUGE
WCER L2SE, ANERESFHEE R O ER 2 FHEE ISR 5% LA EMEOLEIZH D XA,

- 128 -



(9) MBTEEID B U= AlEoFifER

WMBIEB A U ABOHEEILR, SITDLEY) TT,

WEFESEHERE (A 201744 A 1H FE 20184E3 A31H)

Fyvia - 7a—EEDRWER

20174E Fyrvia - 20184F

47 1H Ja—% EHIFMPE  FHY — A Z DA 3 H31A

PR £E 5 258 EE

EDiL BN H7H P BN BN
8 N4 44,706 A1, 028 73 - - 43, 751
U — 25 3,139 A1, 297 - 869 A 189 2,522
(i 47, 846 A2,325 73 869 A 189 46, 273

- 129 -



32. EERTEM
(1) LMD
YT N—TOFERTSAORIUTILLTOLBY THY £7,

S OTTHEIS
4 FEM MRS AL R BITH RRERRIMEE M aE
(20164 (20174F (20184
4H1R) 3 H31H) 3 A31H)
% % %
L1 . o=
?y g ;; BRI 100 100 100
ey
FALFUT o« f 2 H—
L T i WA 100 100 100
T R s
"= S
a3 2= — g R A K ERIBEEE - 60 80

(1)

() Yk, 20174E 3 H29 B ITHRA S-SR Rry hala=br—va U XOBRXETIS L, Atz @il 75
AL CnWET, EEESOFMI, E 17, G¥EES) 222 E0N,
FRCINZ 20174110 1 B, S0 L IPF oy vy LV EETMHEZ, St onm<xy hala=r—v
2 VRICRINADENC L VBB LE Lz, ARBNCEE L CO4t, BRE&HESR <k y bala=r— =
VAL EBHEROFIYE CTEZITE L, Fe. BEEENCRET 2B MI5E I ARG O YER
LTRYET,

(2) BT N—TT & > TEHBERIEZELF D00 2 T2 O BRI R
LT N =T L > THEHENDOH 2N 2 AT 5 F2thid, MAStEORI Ry bala=r—v
2 ATHY, BRIMBEERIIUTOLEY THY £9, ok, UTFORREITYSHE7 L — 7 OG5
(AR D SR 2 T D RIOSFTH Y 7,

St om<xy hala=r—v g X

AIELRG 2 7R EPUR T KD
(20174£ 3 A31H) (201843 H31H)
EPilE! EpilE
VI PE 2, 674 4, 421
FEPEEhE PE 9, 585 11,871
mENALE 1, 546 2,592
FEVRBNAUAE 2, 458 3,173
BAREF 8, 255 10, 527
BattoFrEEICRBT Ry 4,953 8, 428
IR oy 3, 302 2, 099
YA S FR

(B 201744 A 1H
= 201843 H31H)

Epsis]

7t b 7,815
B2 EIEN 1,098
Z DA DGR 4% -
YIRS R A 1,098
R LDy v a s Ta— 2,020
BEFRHCExT Yy vy a s Ta— 981
MHFEHICLDF Y vy s Ta— A1, 498

Bl R OB RS O (ATRD) A460

- 130 -



HBARF o (T By ST S R4
FEXEFF L - 72 Hil Y

- 131 -

ME RS SRR
(B 201744 A 1H
= 201843 H31H)

301
404



33. BHH Y EE
YT N —T7 LY EE EORGNE, UTo LB THY 3, k., Yt/ r—7oF2i 4 dtor
HWYEFETHY T2, T2 EOBBITEFBUEHEE EHESNTHA 2D, BI/RLTEY $HA,

(1) BELFEE & OES|
BITH (201644 B 1 H)
BB L L OBHEEFOEREICOWNT, BEEEN LN ORHEEK LT £7,

ANEASFHER (H 201644 A1 H E 201743 A31H)
FeAH 25 B I BR OIS B5| 4% RkiEeHE
BAaH "M

Z OMOBREAE \ F a2tk OEZ

< N —
DA FULBRAS L (12) 6,262
MASTR— VT o o 7 AR A+ LHEOHITIEAAIC 5 000 B
(FE1) )AL (F3) ’
N
TOMmOBREAE Red Anchor Investments LA DRI TREAEIT & 000 B
Limited (3£ 1) xP9 AR (F3) ’
DD R4 . .
< mA%%K$ HALIE WS 2 T B AR AEH RO (E4) 771 677

(JE1) MASTR—ILT ¢ v 7 ARER S ) ORed Anchor Investments Limitedid 4t aEiRHME D50% % B 7T
HLTEBY ET, MASTHE—LT ¢ v 7 ARSI AR A SO T4 TH Y | Red Anchor
Investments Limited{E, CVC Asia Pacific Limited®R&EBIEZ1TH 77 K, HEZ LT\ 5
BENTHY £, 723, 20185 7 HIMASH— /LT 1 o 7 AR SHIF BB S (2 X0 A3 5 4+t
MR AALR S lC e s L LT,

(E2) HROEZICOWTE, FEFREICL Y RES M2 AL LTRELTEY £,

(#3) éfﬁ_@ﬂ%ﬁ{ﬁ‘]\% IR AR OV TR, TOMOBRSANRET D élﬁ:HiJC'CZ?) DELL

3, B ORI T X THBR I TR Y £9°, ML 136 BREG) 2 TSR7ZI0,

(#*4) E&%lﬂ<1¢ WX OESME 2 BIR L T, BFESTRELTEBY £75,

WHFESEHERE (A 201744 A 1H FE 20184E3 A31LH)
FeAH Z B Y B R OIS B5 4% RkEeHE
BAH "M

MASTR—/VF ¢ v 7 ARk &t LA ORITIEALEIC

5, 000 -
1) st A RS (E2)
Z OO Rt R(.ed'Anchor Investments i 0 BT 5 A
Limited 5, 000 -

& A EI:H\: »
(1) S IR (E2)

(JE1) MASTR—ILTF ¢ v 7 ARER S ) ORed Anchor Investments Limitedid 4D aEiHMED50% % BELHEPT
ALTHEYET, MASHE—T ¢ v 7 ARSI AR O T4 TH D | Red Anchor
Investments LimitediX, CVC Asia Pacific LimitedDSHEME 21T 77 RN, HEZ LTV 5
BATHY ET, 7236, 2018 7 HIMASTHR —/LT o« v 7 ARASHIT WIS I L 0 5REF 3 2 M4k
MR AALHR Sl e B L L7,

(E2) HroOITHEAEIIHT 2 HARERMIZ OV T, ZOMOBBRSENRE T U TH E L
2, YA OBRRMEII T X TRBR I TR Y £9°, 3L 136 BRFEG) 2 T8RN,

- 132 -



(2) TF/RREE TIN5 5

AERE SRR
(H 201644 A 1 H
£ 201743 A31H)

WoE LA G
(B 201744 H 10
£ 201853 A31H)

& OVE 5

ERlE! [EpaE!
94 175
2 0
96 176

- 133 -



34. =l y AU b
REALDEEOSHICET 23y PAY MIUTOLEY THY 7,

®ITH AEAS & R L R
(2016524 A 1 A) (20174 3 H31R) (201843 H31R)
"M =Dl "M
HIE & & PE M ORI & E O B 1, 367 1,958 1,084

35, HRHEGL
(BERENZ >V
Wrkld, 20184E 8 A30 H B O EUESTaEkIc H-S X | 20184 9 A28 H A TR D & 0 )&% £
L. Empka 1 sRico& s R EIE L E L,

(1) 43BN X 0 8900 L 7= bRk

R pli7 e 40, 000, 000k
(2) 5381515

20184 9 A 27 H i DRk £ 4 I R U Risk SNk B O FTA S R . Wil 1 FRIC - & 5 KR
B THRALE T TEY £7,

¥, R 129, TR DA 13, MRS RIS ENER SFHEE M E I Tbh s E L TR
LTEYET,

(FRLRHE DIRBRIZ DUV T)

YA DEATIE A SN T DRI SN T, Z OO BUREENMEA T 5 G R OS2 M A 3
HEABREHHRATH Y £ LA, 20184 7 A 11 B (ZHE#HS L 7-AMENDMENT AND RESTATEMENT AGREEMENTIZ X V) |
MR OB ML T TR IILE LT,

- 134 -



36. P A
Wk — T E, GBS R D IFRSICHEIL L /- RIS R 2B R L TRV £9, BAREAEICHER L
TR S N7 ET OB B F1320174 3 ASIBICKR T2 EERHAEEICET 2O THY | IFRS~DOK
1THIX20165F4 A 1 HCTH Y £9,

(1) IFRSHE 1 B-OmERIE

IFRSTIX, IFRSZMIO THEAT ot (BUF HIESEHEZE) LWw)H, ) ITL T, JRAIE LT, IFRST
FoRSNHEMEER MR L CGEAT2ZE2RkOTHY £9, AL, IFRSE 1 5 Tld, IFRSTER X5 M
DO—IIZ DN THRFIFNZEBRBEZ B L R 620 O LEEIZRBRHRELZ BT 2L 0E2ED T
BOET, INOOMEOERIZIES HEL, IFRSEITHIZE W THIGRIAE, XiXZF DO EARDOHERK
BERTHELTBY 7T, YN —T RN AREHENDSIFRSABAITT 2I2H -0 8A L E2mR e
WDOEBYTHY ET,

- R¥EES

WIS AR, TFRSEAT B ANICAT O - RS IR LC, TFRSH 3 B (¥4 (LT [TFRSH
3HE] I, ) EMEEHALRNI EEABIRT S ZEXFOLNTEY 3, Y/ —73, HE%n
BRREZEA L, BITHRNA ThN B ESIC LT, IFRSHE 3 B2 WMAEMEA L2 E2BIRL TR
DET, ZORE, BITHRIOREBAENSAELZONADFEICHONTIE, BAFEREIES < BT H S
TORBEMAEICL > TEY £, 2B, ORAOOTE, BHEOIMEOH I 1D 59, BT H A
TREET A MEFEML TR £7°,

« J—=

IFRSEE 1 5T, FIEMEAEET, ) —AREEN TN DIDE ORI %2 IFRSKEAT B B CH 87
THZERREDOOLNTEY E9, Y r—713%, YalEZEH L, BITARRACHET I HEEL
RIUZFESNT, Y —ANREENTHWDLI 0 EHE LT £9°,

- LIRMIZRRR L 7= & Rbpg dh D e E

IFRSEE 1 5 Cld, IFRSH 9 BTHT D 0BIT OV T, YRR R T ET 2 FR LRI TIE R L,
BAT AR OFERLORIUCTES S HWr§ 2 Z L BBO LN TWET, E7o, BATARRICHES 5 FFE
B OMRBUTFED & EAME R PEO N IEMIE DO LT 2 2 OO fERIGE 28 U TIET 2emEE L LT
FRETL2ZENBOLNTNET,

Y7 =713, TFRSES 9 B2 1T 2 0BIT OV T, BT AR TIAE T D F L ORI LD & ity
ZfTo TR, BAMGHEEICOWTZOMOWAFERIE 2@ U THIEST 2 &MEEL L THREL TBY
£7

(2) IFRSE 1 B sl 22 BIsHLE

IFRSEE 1 5 Cik, [THRFY ) | [EMEELCEMAaBEOR@OF L) | [FEER ) KO i e
DOFEROMIE] oW, IFRSOWMEA 2 251E L TR Y £4, Y7L —F 132N 5 DEEIZDONT
BATH LRI > THEALTEY £7.,

- 135 -



(3) MR
IFRSOYIEREAIZIB W TR RD LN HTHERIILTO LB THY £7°,
k. RO TR QTR RIR e R OVEAFERIS I B L RE S RWEA 2, T - WEDZE
F ) IR RIS K VA GRS I L RFTHAEZEO TERRLTEBY £7°,

201654 H 1 H (IFRSEATH) BAEDEARIT KT 25 %k

GRS SN s gorms OB s IFRSF R
"M "M BHAH BHAH
& REDTS &
VLB TREhE
Bl N O\TEA 4,797 - - 4,797 Bl N OVBL4& [R5
e 4,514 1,133 21 5,670 D HEAEE R OV DO HE
FNION 1,227  Al,227 - -
60 - 60 Z DD &EE
e 24 17 - 41 N EE pE
IR 439 A439 - -
AL 872 A872 - -
TR G P 559 559 - -
Z D 98 843 170 1,112 D Z DO FEENE PE
IS4 4 A\63 63 - -
12,471 A981 192 11, 682 /NG
44 - 44 FHETRAT HEE
RENE FEA T 12,471 A937 192 11,727 VBN FEA T
Il 7 P W EN A PE
HEE & &% 25, 371 422 Al,212 24, 581 C HIGIE E & e
T [E & 21,667  A10,329 - 11, 337 DA
10, 285 299 10, 584 B T B R
Bl = oo g iE
B MAESR 59 2,762 A210 2,611 E Z Do LRGP
il P T AR AR RS 5 Ab - -
s J OMRAE4: 2,752 A2,752 - -
MRIE L 4 PE 51 A105 571 517 IR
Z DAt 22 A9 152 164 Z DD IR B PE
EE5] Y 4 A5 5 - -
B EEEGE 49, 924 271 A399 49, 796 FEVRENE FEA G
BREGE 62, 396 665 A207 61, 524 BRELE

- 136 -



wak -

AARFEAER R H ARG R EDER IFRS bET IFRSZE R E}L B
"M "M BHAH BHAH
AELEVER
AEDOHR =V
bEk=Yiy Ek=Viy
%E'j?ff;M) 628 - - 628 A%
U — 2 H 1,633 - - 1,633 DDA A IE
b4 2,012 2,163 - 4,175 T EEE KO OMOER
[ 7 PE I AR A 2,163  A2,163 - -
ESIN 0 848 A\848 - -
KIENFLE 2, 428 - - 2,428 Hedh i NSRS
HRIEVHEBL 398 A398 - -
THY 4 118 A118 - -
TH Y PREEE 210 A210 - -
[FIERIE 810 A810 - -
HG51 %4 484 484 - -
- - - 5144
ZDfh 15 2, 870 766 3,662 D, F F DM OFEE S
mEAEEAT 11, 751 - 766 12,517 mEAEST
[ 2 A 1 FEPmh A 1
EWIfAS 39, 372 - A392 38,979 E 8 N4>
FWRI= N 2,217  A2,217 - -
U — ZEH 2,653 - - 2,653 Z Dt &Rl
IRFEAA AR 2 Ald 311 - - 311 JREEAE AR 2 Ald
B BRI G751 4 4 10 A10 - -
BPEBRFEHS 2,607 - 172 2, 780 2124
TG B 1 494 A\665 170 - IR B 1
Z Dl 6 2,227 - 2,234 Z OO FEFE AL
EEAEER 47,673 /665 A48 46, 959 IS 2
AEEF 59, 425 665 717 59, 477 aELE
Tl PE D [E%S
BAR A 5, 150 - - 5, 150 BAAL:
BAR AR 4,849 - - 4,849 BT A4
RIS T4 4 AT, 028 - AT42 AT, 771 FIE T4 4
SBERRAA AT 1T A% A F =
ﬁﬂ&mﬁk%éﬁ%?ﬂﬁ - - . . . N T
B OEFEIRET D
2,971 - A924 2,046 Fess o3t
I EMEEFF - - - - FEXEFF
FGEPEGET 2,971 - A924 2, 046 BARGE
ABMEEAF 62, 396 A665 A207 61, 524 AL OEAREE

- 137 -



20174F 3 A31H (EILD JAAFEAEDHFEM B FRAER H) BIEOEARICRT 5

AR e R H R - S s IFRS /74
"M "M BHAH BHAH
EPEDH B RE
VLB VLB
B4 M OV A 5, 140 - - 5,140 B4 OBl &R )
e 4,874 586 28 5,489 D ESEEME e OV D O E HE
ENION 951 A951 - -
43 - 43 DDA RNE FE
e 94 60 - 155 W& o
IR 856 /856 - -
AL 1,111 A1, 111 - -
TR G P 485 A\485 - -
Z Dt 44 1, 401 131 1,577 D DM OVEENE P
IS4 4 A30 30 - -
13,528  Al,281 160 12, 406 /NG
- - - FHHCTRA T D EE
ENE FEAF 13,528 A, 281 160 12, 406 TRENE AT
Il 7 P BN B PE
HEE &% 28, 746 795  Al,055 28, 487 C HEE & &
EIGE & & PE 29,313 AI17,399 733 12, 647 A DA
17, 399 437 17,837 B TR
BEZDMOERE
BB A MRES 45 2, 862 A151 2,757 E Z Do L RlE e
o S A B HE S 4 A4 - -
s Jo OMRAE4: 2,846  A\2,846 - -
A< P 54 A203 654 504 FRIE R4
Z A 633 A16 161 778 D FOMOIETENE PE
5] 2 4 A4 4 - -
[ EEESE 61,639 592 780 63,012 TR EEREL 2
AR 75,167 689 940 75,419 BREAT

- 138 -



wak -

AARFEAER R H ARG R EDER IFRS bET IFRSZE R E}L B
"M "M BHAH BHAH
AELEVER
AEDOHR =V
bEk=Yiy Ek=Viy
1 HENIEFE T ED
A 1,028 - - 1,028 YN
U — A fEH 1,416 - 10 1,427 Z Do LRt
Feihd 3,152 2,103 - 5, 255 T EEE KO OMOER
[ 7 PE I AR A 2,103 A2,103 - -
KhE A 976 A976 - -
RIENFLE 855 - - 855 FRN YNGRk
THY 4 601 A601 - -
TH Y RAEE 208 A208 - -
IR 837 A\837 - -
HG51 44 574 AB74 - -
3 - 3 514
F Ol 81 3,194 844 4,120 D, F ZOMOENAE
mENAE AT 11, 836 - 855 12, 691 mERE AT
[ 2 A1 FEPEEh A 1
RN & 44, 043 - A365 43,678 E YN
FWR= N 2,089  A2,089 - -
U — A fEH 1,695 - 16 1,711 Z Do LA
IRFEAE AR 2 Ald 359 - - 359 IREEAA AR 2 Ald
e BIBIREL 57 51 24 4 2 A2 - -
B PEPR LS 2,728 - 141 2, 869 714
IR e A 2,721 /689 303 2,335 IR A
Z O 138 2,092 - 2,230 Z OO IEFREN A
[ E A EE 53, 779 689 96 53, 186 B A AT
AfEaR 65, 615 689 951 65, 877 2 E
I PFE D B
B 5, 150 - - 5, 150 BAAL:
BT 4 4,849 - - 4, 849 GRS
RIS T A 4 A3, 759 - 129 A3,630 FIE T4 4
SRR =G £ 3 =
ﬁﬁﬁmﬁk%éﬁ%?&# N - . Al%0 E,F PR
BSHOMAFRITRET S
6, 238 - 0 6, 239 Fess ioat
FESERE RSy 3,313 - All 3,302 FE B RSy
M PE A 9, 552 - All 9, 541 BAREF
AEMEES T 75, 167 /689 940 75,419 EE R G AL E

- 139 -



HREARS A EHERE (H2016%E4 4 1 0 F20174 3 H31H)  (EIT0 AAFEHEO EAEIM G RIEREE) 12485

B4 M OVEFER S 1 kb= 2 3
RS LE A goRE SR H s R IFRS %t H
=P =P BAH BAH
AR 42,168 - A803 41, 365 D 72 b
52 R 29, 398 A18 A143 29,236 C,F  5E LJ5fh
Fe_LRFIE 12, 769 18 A659 12,129 Fe_LRFIE
A, B,
NRFEE e O P 2 7,292 2 A1, 558 5,735 C, D, WRGEEKO—REHE
F
106 - 106 Z DA DS
588 A15 573 C,E Fofho#H
R 5, 477 A465 914 5,926 R
MR 64 A\64 - -
SN 808 A\808 - -
FERIF R 42 A42 - -
L VIEEEN 191 A191 - -
0 38 38 AUV E A
446 15 461 E 4 A
Bl SRR AT 24 MR 2 4, 585 A19 937 5,503 Fio | miiFl) 2%
BB, fERBLL OVFEHER 1, 366 A69 63 1, 360 ENFTERLE
PN T A50 50 - -
EREOn Ik 3, 269 - 873 4,142 AR 28
LRI DI R
fﬁ”?ﬂ?ﬁki TS S 3,269 - 873 4,142 Bt OFE#
FEXFORE TR T 5 S - - - - N
" LRy
R 2 3, 269 - 873 4,142 W%
Z O D AFERIE Z O D AFERIE
MERICEVFRZOND Z
L DRWIEH
DM O EFERIZE 28 U
- 51 51 E TAFEMETHET 54
il e
IREAA T AR D AR Al - - Al e TE FA A5 O TR E
) 5 19 MHRICIRY A BND
ZLDRWEAARH
Z OO EFERIZE A F Al - 51 49 Bis 1% 2 Ot o GHEFIZE
LFEFIZE 3, 267 - 925 4,192 L FERILE
YHIHIERIE ORI
SRR EITIRIE T D L . _
3, 267 - 925 4,192 Y SN/)
RS ASEOFRE
FEXFOREFITIFIR T 5 L - - - - N
TR Bl
WA PR 3, 267 - 925 4,192 YH A FERILE

- 140 -



(4) FROMBIZET 2R
PUTOEBIZOWTIE, IFRSOMEICHHLT 2720 DFROMETH Y | FIZERIRE K ORI 8
ERIFLER A,

a. HAARBEEZBWTROEL L TWaei#e, RINAE, B854 4 (g 122\ Tk, IFRSTIXE
EEEROTOMOENE S LTER L, BAREIZBW TR BT LTV R A, BTG EM A RIS
IZOWTIE, IFRS TITE EEHE M OFOMOEL L LTERLTEY £9,

b, ZEHAERGL K OMEST A OB OV T, BRI WO TS T ELTH Y £ LA, IFRSTIE
AEEEEICE EL T £,

c. BAARREECRWTZEOM (REVEEE) 28O TWErE4S, FEIT &I W TIE, IFRSTIXZ Dfhd 4
BIEREE (@) ICEFDTRARL, AAREETIIR B L TW I REFMRESR, EE RS, Bk
OMREEE, T ofth (BEZDMOERE) I2& D TV I/ T7EBMEICOWTIE, IFRSTILZF DOt & flia
B GEmRE) ICIEBX CRRLTBY 7. Fo. AAREECBW RSB L CWe ) — 2 &% (WREh
AfE) IZOWTiE, IFRSTIXZEOfioERARE (R ICEFDTRRL, AAEEIZBWTRBILL T
W U —2EE (BEAME) 1o\ T, IFRSTIEZ Ofho&paiE GERE) LG THRRLTEY
7

d. HAEECBWTRSERT L TWERIAE A, RIRABIZE O THRR L TOTERIGEEBLIZ OV T
1%, IFRSTIZZ OMOWEIEEICE O TRR L, HALEIZB N TTZOM (REZOMOERE) 15D
TV RRTAE HIZOW T, IFRSTIXZE OMOIERENEEICF DO TR AL TR £9, £z, HAE
HECB TR L TV RIAE AL Az, THY &, YRR, BH551 48220 Tik, IFRST
1EZFOMOEIABICED TERL, AAEECBOTIR S L T - BTN, & RS
%4, 2ot (FEAf) ICE&D TWEMTAY RAEEIZ OV TIX, IFRS EZOMoOIEREI AR IZE D
THRRLTEBY T,

e. HAARKEEIZIBWTREIER & L THRR L TOTRIER G PE K CEEIT, TFRSTIIFEREIEHE & LT
FoRLTEBYET,

f. HARKEIZBOWTHEIAME S LTRSBE L TWE LENRFE T EDOEBEALIZOWTIE, IFRST
IHMEAL GRE) ICHBRZTFRL, /-, AARECBWTHEEAR & LT8R L Wz EHIEA
BNTOW T, IFRSTIIE A4S GEFREY) I TERRLTBY £7,

g. HBARKETIIFZHBEMTRAETIEEO L2 MEEEICED TFRRLTWE L7z, IFRSTIEFEH
HECIRAT HEREL LT L TWET,

h.,  EBARREEIIEBNTZOM (REIARE) CTEOTERLTOWERA V44, KORG8 L T\
GREBRFERE (FAEAME) 2oV Tk, FRENRIFRSTIE. 2144 (KB) KOE[M4e GERE) 1ok
ZTCHERLTEBY 7,

i AARUEICBWLCHEMULE, EEAEH, HHRREEOEIBERICF R L TCWEEED Y b, %
F B R B S D& EEE B (2o, IFRSTIEA RN ZE M OemEH & LT EL., #nlistomE
HIZoOWTiE, ZOMOIER OZEDOMOEFICE TR L TEY £9°,

J. BAREMEIZBWNTEARL, ERBIEOFER., EABSEREAL X oBEE LT £ L, IFRST
ITEATEBRER S LT LTERLTEBY £7,

- 141 -



(5) ik - WEOFEREIZET 5 ER
TPRSTE A 5 FIZR IR T 2 2RO ERER X, UTOLEBY THY £,

BATH RS ARSE S G
(201654 A 1 H) (20174£ 3 A31H)
EPiLE! EPiLE!
A AR EEAE DTSR R4 AT,028 A3, 759
Rk - PE AR
A. DA - 716
B. R &ERE 299 437
C. AREEEE A1, 425 A1, 202
D. 5t bkm®m A168 A196
E. &fhpEsh 552 539
F. fE¥EBRH A204 N227
Z DAt A196 A274
B FEFHEAER OB IR O OB R 401 337
Rk - MEDEREF AT42 129
IFRSOFIZE T34 AT, 771 A3, 630

MK ERDA~F LD T2t IBRBERMOGELERTL TOET,

IFRSIE I AE O BLO IRIFAIARICEE 3 2 2 RGEOEREA L, UTFTDEEBY THY £,

AE S S R
(H 201644 A 1H
£ 201793 A31H)

EpilE
H A EEHE O i 4 S SR I 2 AR 2k 4,585
FRHEE A19
REk - WE DR
A. DA 716
B. &R 138
C. AREEEE 222
D. 5% k& N27
E. &fhpEsh A12
F. #E¥EERHH A20
Z DAt AT8
Ak - WEDERAET 937
IFRS D5 [ HiTF 4% 5,503

FERERONFIL, UTDLEEYTHY £,

A. DA

AAZERETIIRP RIS D L AHNICZAE O 2 HIFICH > THAMIZONAZERI L TEY £ L
7e3, IFRSTIEONAZERL TR Y £ A, i, IFRSBATH (20164£4 J 1 H) FRIZBWT, Oh
ADWIRT A b2 L TR0 £, ZORER, IFRSBITA (2016424 1 1 H) T, ORADEHEEKIC
DONWTITRHELTBY T A,

MHAARICLDHEBOMEIL, UToLBY THY £7,

GRS U BOIR R R R

BATH [FIBULY ey
(201644 A 1 H) (201743 A31H)
R R
DI A DHEIN - 716
HIZETI A D - 716

- 142 -



WRFEHe Ko O fise e B D i
i 5 [ R O HE 0

B. W& E

AE S S R
(A 20164F4 A 1H
£ 201793 A31H)

"AaH
716

716

HAARFEAETIX, M E fEE CE RV REMEL, MHFERZ I8 L L CERIBIC K DV EAE 2 EL
TEBYFE LD, IFRSTITEHZIT>TEY A,
WHEBICLAHEBEOME L. LTtk Thy £1,

Gt M BOR R R )

T PE D HN
FZE T 222 D N

CEREHEA R RE)

WRFEHe Ko O fise e B D i
il 5 | R O HE N

C. AIEREEEE

BATH [FRULY e ey
(201645E4 A 1 H) (201743 A31H)
EpiE EpiE
299 437
299 437
[FIRU ey

(H 201644 A 1H
£ 201793 A31H)

"M
138

138

IFRSOEHIZH 7= 0 . BRBEEEEOTHAFEL, HAEMAEAIZHRI A 2 RE LT £,
WEEERIC L DO, UToLsh TH £4,

Gt BOR R R )

A TN A RE D i
IEA S RIS R

CEREHEA R RE)

¢ LRl > s

HR e B K O — i B D 3N
Z OO A O

ol 5 BT 2 O HE

BATH [FIRULY ey
(2016454 A 1 H) (201743 A31H)
BH BH
AL, 425 Al, 202
AL, 425 Al, 202
[FURU ey

(A 20164F4 A 1H
£ 20173 A31H)

"AaH
221
A0
1

222

- 143 -



D. e k&

a. I > TOVDRICOWNT, BAREETIIRAERICEA L L TRELTRBY £ LM, IFRST
LB 2 IR OFEFRIE AR T, ZOIEE R L T 0 £,

b. FRIEG FHEE, Y — B RIR D THERE O RN A OWT, A AR CIXSZERFIC —F5 T
IRFRIR LTI D F L7z, IFRSTIT RIS o s & L CRRER L TRV 75,

MHARIZLDHEBOMEIL, UToLBY THY £7,

GRS U BOR R R R

BITH [FIBULY ey
(201645E4 A 1 H) (201743 A31H)
=Rk =Rk
B SEAEHE K OV DA DS RHED BN 21 28
Ot FEENE PE D BN 134 97
Z Ot D FEE A K O BN A325 A322
F IR T 434 DI A168 A 196
GERERLRFE )
AEAE S FHEE
(B 20164F4H 1H
B 20173 H31H)
=D
e L@ oD A803
ARTEE K OV B O i) 775
B 5| AT O A27

E. &t

a. AARFEUETIE, FELGHRRITBIS M 2 FEm & U CRll LS BZ)E Ui LTk 0 £ L7248, TIFRS
TIHZOMOWUFEFZE %8 U CAEMETHE L TR £9, T2, IFRSIZE W CIIATEARE % A
bV BUHIFEE DL T OMOBEAROHERER E L TRBL TV £7,

b. fEASIZEET 5 FEBHZOWT, HARETII—FHEHLIE L TEBY £ LA, IFRSTIIE A OHE
HEMOWPEIZE O T, Wil E TCoMIchlo-o TERLEL TV £7,

MHAARIZLDHEOMEIL, UToLBY THY £7,

GRS M BOR R R R

BATH [FIRULY ey
(20164%E4 A 1 H) (201743 A31H)
=Rk =Rk
ZOMOBREE GERE) O A21 44
fEANG GEWRSE) O 392 365
E DO EAR DK EESE DD 182 130
PRIEAS S Be | 552 539
(GERERAFHE )
AEAE S F
(B 20164E4 H 1 H
B 20173 H31H)
=D
Do H OB 14
& H o A26
Bl o | ATFIZE O Al2

- 144 -



CEAS OGRS R )
AE S S R
(A 20164F4 A 1H
£ 201793 A31H)

[EpaE!
Z OO EFEREE A8 U TAIE -
AE TR E 9~ 2 @l PE O HEIN
BB 112 OO EFEF LS OHIN 51

F. B

a. AARFEMETIT, RFHLEDRD STV T RIEEDOFFEARIRIZ OV T, IFRSTIX AR E LR
mMLTRY ET,

b. T EFGATHIEE (AR D IBIRAG FHEB OBPEGI A LoZER T, B AR CIIHAERICZ OO G &
LRI LD 2T, —EHEIChlz > CRALIE L CRBY £ LA, IFRS T, HBEHH LR,
FAERHZZ OMODFERRE TR L, BHICFIRRRGICIRY B2 TV £7,

MHARIZLDHEOMEIL, UToLBY THY £7,

GRS U BOR R R R

BATH ANERE S FHEE
(2016454 A 1 H) (201743 A31H)
=Rk =Rk
Z OO TEENA DO A204 A225
T DB ARDOHE KR TETE OHE N - Al
F2E 44 D> A204 A227
(ERE R EE)
[FURU ey
(B 20164E4 H 1 H
£ 20173 A31H)
=Rk
72 _RJRAm O HEN Al2
MR Je OV B DN A8
B9 | AL O > A20

(6) Fvvia- - 7a—THT 5%
HAFHE S TERR Ll s v v oa » 7o —3EE L | [FRSICESW TR &N TV A EifE S v
vV s 7R EICEERERIH Y FEA

- 145 -



[ ZER 0U = s s o 2 A ]
1. wERE

TATYT « Fw hU—27 ZARRRE4E (LU T84 S o, ) IRARICHTET LSt Tch £4, 2o
BRI N TV DA OEFTII R R FEATHORS B TH Y 7, YT AN A4 URed Anchor
Investments Limited|Z 4+ DiIRMEDL0% Z BT A SN TEY £9, Red Anchor Investments LimitediZ.
CVC Asia Pacific LimitedNFEBIEE1TO 77 R, HEEZ L TWDIEATH Y 9, Mo s
MR, 20184E 9 ASOH ZHIRH & L, YK OTDOTR4 (UT ISt r—71 &0 o, ) HORERK
SNTHEL ET,

WA NN — T OEENFIT, R (5. B AL MER ISR LTBY £,

2. VERR D Lt

(1) BLRODU - HLERE I R AN TFRSICHERL L TV 5 BB 5 31

Bk 7 N —T ORI A B aE R, TR M S ah R O FEE, B OB IEICET 28
Ry CEERIGENBIFSHE645) 561540 212875 [EEEESHIEERTE S 0B 0
5. [AFHIBEOHFEIC LY, IASH3ME THIFHBEWE ] ICHEILL TERLTEBY 7,

BV ALY BRI, FREAEM AR CER SN TV D TR TOFERMBE TN TR0, fijiE
ERFHEE OBV BHR LI RSN RE L0 THY £7,

k. ARER LSRRI, 20184 11H 5 B ISR B AAL R CEO)I| il & Qs & BT B
CROREL R —IZ L » TAREINTEY £7°,

(2) HE DI
Y7 — T OZERKI AR ERE R AEMRETRE L T2 Rl R &2 bR . TR 2 R
ELTIERRL TR Y £,

(3) thredis k OFrEi
Y7 N — T OZEK R ERER I, SHEOKEEE TH L AAMZRREE L LTEY . AR
Mz T TRRLTEBY £7,

(4) &EtFStoER

W7 — 1, Y 1 DS S L 0 . IFRSE 165 [HEE & OB LAEL 5N  (LLITF,
IFRSHH15%) Z@A LTV £3, ZOH LWEEE L, IASE18E NN LKOIASHIE [THEK] &
XX T2 b D TT, IFRSHEISFIX, MBEHAROFREZELISRIR O, SRR O R 2 89 5 B 5
TL—AU—JEEDTED T,

CORWEEDOFL LD FEANT, BERITEE & OKKR LM T —E2OBIRIC X - T, UM T —
ER L WG Dl A et D AFETTRER T D L Ich 0 FT,

ABEEEORMIT, WREUTDS AT v 77 Fu—F Il ESWTR#ET L L THY £,

AT w71 R L OTKI ORI

AT w72 JBATHRB O

AT v 73 BBk OREE

AT w7 4 JBATERE~ OGS Oy

AT w75 JBITHRE O FRIT X D ISR
OYtE T N—T ~OARFEMEEF R L 5 P&

M N—TNE, FELTA v F—Fy M—ERX Ry hU—=IH—ER v varAf ¥ —Fy M
—bERAERELTEVET, ZABOT—ERDRMIZHON T, ST NN —TDEE & OFKICTES L #H
ZIBAT LIRS 2788k L TR Y £9°,

ZOFREMEEOFEMIC XD Y47 N — T OFER ITHBORBIC X 2 BE AR EIIH U A,

@BAT Ik

COFEEOBAICHTZ 0, BTN —TIIRREE & L TR T 5 RS2 E A 8 H B A B IC7E%
FTLHEEZRANZ UE Uiz, YZFEORMAICE Y 45 2 W EEREHIMIC 5 X 2 R BIEH 0 4
Mo

(5) AR DNFGEHHERESE

B PO H R A e R O A H £ TIZIFRSE16E [V — 2| BAEINTEY T2, M45E 2 MU LR
BEHIRICRB O TU I —F 3R MEAZ L TR 8 A, BIEFOAL—FT 407« V=L T

- 146 -



BETE MO AR 5 © & ASSUA N TR Y T8, BT k5 Mk b —7 ~ O BRI
GV VESH

3. HELREFT#
ARZRI U HERE M B R ISR W CHEM T 2 HE R EHNE, L T2, fFRofEHE  (4) KFHG#OL
B CREMOBH Db OERE, AhEERFHEEOBRMBERICB O TEH LIES3 E e R—Th o £,
7RF, M 2 DUHNE RS BRI OB NPT R IR, RREEREDBIR 2 FRICREL TR £,

4. EERZFF O KR &4 9 Hlr

ZRI M B RE R OFRUC BV T BEE I, [FITHIOBEHLCICEE, Al [UEER 'O &4
(R FAT T, AR ROMUEDREZIT I ZERRBMT HNTEY £9, EEOXFMI. ZNAHDR
Y LIIRRDGENRHY T,

R J O OHEREE 72 D0E Ik L CRE SN ET, 2FFEOREY 0L L 528IE, TORMY %
R LT REH I R OB 2 2 DRk O FHIHIC BV TR S v E 7,

BRI - WS S e R D @RI BB B e 52 5 AR RO, BNERESFHEE IR 2 s 5k
REFBRTHY 797,

5. B A2 ME#

BT N—TOFEE T A ME, OB O S LS N MBEERBATARETHY | IS
D, RREEIROB Sy DY TE K OER A FATT 27212, EHRNICHRTFZITIRNGE Lo T HDTHY £7,

BB, W A—TIE, EELTA VA —Fy hF—E R A v Z—F v MEEF—ER%E) | Ry hT—
sH—b R (EAMRY—E R, VPNEY—E2%) | ~riar A F—Fy bP—ER (&F A v
A —Fy MNEpT—ERA%E) ZREL T, ERMEFEEICESCERBEFREOHE K/ AV N THESY
BB LT £9,

BRI L OINBBEICK T S BRI, ER T7. RS ISR L TR £,

6. fdX4:
M EIHIIH D £H AL

7. e b@
BT N—T1F, FELLTA X =Ry PY—ER, Xy hT—IH—E R, v varAfr¥—Fy h¥—
EAERMELTBY £,

AVHE =y M —ERIZOWTIE, EIkA ¥ —F v MERY— 2284 L TR0 . ZRHEICbE
D, BRE~DA L H—Fy MNERRORMZITO Z L2 BITERB & LGRIN L, ABEEARME AR R NEE B2 &
Aolgg e LTEFELTEY £77,

Xy FT—=27H—ERCONTIE, EICHEHAR—E R - VPNESRY — B X284 L TR Y . I h
D, BRE~OHFEHBR, FETFSA_XR— Ry NU—27 ORMEITS 2 L 2BITHRE S LTHSI L, H AR
AR E#AOINEE LT ELTEBY 17,

vrvarA A —y MF—ERCOWTE, BEILAFTFREA v F — Ry M P—EXERME L TR,
FHOMIRMIC 20 . BRE~OA v F —F v NEROERBHEAEIT S 2 L A JEITRE L UTGREI L, A BB
EOEGERZ&HOMEE LTEHELTEY £,

s, FIHEA L L CTRKE D B3 D R FBEF R O — B RIER D THEEMAIC SV TR, 2
FIBF DD IER S, BKIHE O REPEHRKEIFIC DY g LTHFELTRY £9,

M N =T R RE L TSI — 2%, REBECRFTESEH R EDO—ED BIEOERE ML Lz ) ~N— |
LRI TREESNDELENH Y £3, EOLEOERBUIMKIL, BEE L OFITB W TR I NIl b
Y _R— b O R PR LIS TREL TR £7, ElRY X— M EO RV T EOERK R L1 HES<
BAMEEEZAVTE Y, WIRITERZRRERANSE CRWATREMERSIER ICm W EH TORZER L T £1°,

F7. RBRA T 4 T ORI N — T RERICH LT KN EITo TWAEE T, BRIC Kb b%t
23R B OBUE O ST — B AITHT 5 LW TRWEEA IR, OIS Z Otz ek L, I %l
ELTEY E7,

2B, MR LU IxHi O SFICEE 2 SMERITEZENTEY A,

- 147 -



B & ORI HF%H LTI

e ERIETRTEE L OREINLAE L EOTHY, TOHFEILUTOLEEY THH E7,

H— 2 DL

AU E—Fy b —E R

F v NI =27 —E A
vrvarAryE—3y M—EX
Z i

8. 1HEY= VRIS

FEAREY 1R Y 72 0 RS D

(55 2 DU =308 5 S 01 D)

BettoprA & ng 3 2 USRI (F7H)

i rpop e EEik A ()

FEARRY 1T RRY 72 0 RIS (F9)

(5 2 DUt IR

SAEOFTAEE TR D MR (F M)

B rpoprEEik A ()

FEARRY 1Y 7 0 IR (F9)

(E1) Atk 12720 IR

AITER 2 DU = 1R 52
(A 201744 A 1 H
& 201749 A30H)

MEF 2 DU HEE A I
(H 201844 A 1H
= 20184E9 H30H)

H"aH HAH
10, 066 10, 349
6, 538 6, 782
5,068 5,359
1,459 1,274
23,133 23,765

ELOEHILLTDOLEEBY THY £,

AITER 2 DU = 1R 52 5
(H 20174£4 A 1 H
E 201749 A30H)

MEF 2 DU HE S A I
(H 20184 H 1H
2018429 A30H)

2,364

50, 000, 000

47. 30

RTES 2 DU S 2 5]

(H 20174£7 A 1H
E 201749 A30H)

2,327

50, 000, 000

46. 56

5 2 DU ERS 2 A

(B 201847 H1H
£ 201859 A30H)

WZOWTHE, IBERNFEE LW

1,145

50, 000, 000

22.91

1,294

50, 000, 000

25.89

LTk EEA,

(HE2) itk mwﬁ9ﬂ%ﬁ%%ﬁ%$ﬁ&bf LB L RIC S & RO BIE THRASBIZ ML TR Y £

T, BREMERFHEE O EIC
EFLTBY £,

9. @k dh O LN IEAH E
(1) NIEAGE DR E ST

FMAD BT ONIZ EUE L T,

SRNEPER C@RABOAEMEILZ, UTFOLBYIRELTEY £7,
RS DR IEATE D BAT Y (28T, TGRS AF TE 25613, figffitkz Tk 4, il

R AFTERWEMAPENONEMMEIZEE L TX, Mkxry vz - 7a—

S HE. T OMOBEY LT GIEC L BAEEL > TR0 7,

(2) AEMEE =T L¥%—

ERPFELD D B, BHRRERE ICAIEME CHIE S D &GS oW T, Z OAIEMIEORIE
ATFMEE ZT A F—D 35D L~YLIZHHELTEY T3, Y%y

7y b OBEER

REME X OB ZMEIZIS U T

TERAD 1 RRYS 720 DUEIRIAR ) 25

ZEI0 51 < HFIE, S PEARRIC A

WA

BB T, TRNENOAEMEOE =TI LF—F, UFOXIITERLTBY £7,

LAyL 1 BRI
L~UL2

B 2 [F— O EE T AB O Sk
VoL 1PN O, BUEEATREZLAMRS 4 I ST A U TR S U7 N IEATRE

- 148 -



LAUL 3 BUIEARRRIRA 7y b a G TeRHliEED b R H S 7 A IEA A

(3) MEANEUH TRIE S 405 el in
AU CHIE S 2 SRR oh OIRFE MR & A EMEIL Fo LY TH Y £

RIS AR W5 2 PR s FH R
(2018423 A31H) (201849 A30H)
iR AT INTEATHE R AT 4 INTEATE
B B EPiLE! EPiLE!
SR PE
o M OMRGIES 2,629 2,735 2, 648 2,739
DM OERERE GEHLE)) 17 - 16 -
& 2, 647 2,735 2,664 2,739
SR A
A4 43, 751 43,751 42, 305 42, 305
U — 2 EH 2, 522 2,299 3,014 2,679
& 46, 273 46, 050 45, 320 44, 984

TEHENEAT CTHIE S 2 G E N NESfAEONEMEIL L~V 21258l THEY £7,

fEAERNY —2AEIX, 1FRNEFTEDERSEEATED £7,

HHOGRIEE, EHOSRIAMIT, AEMME L EREMENILEL TWD ), ERICITEDTEBY 8

Poo

FRONFEMEOHEFEITRO LB THY £7°,

O AR ORIE4
FRED B TERETOBINEMNARDFIREEH LIk vy v« 7u—%, YA ETOYRTEY
FIW-BEMEC LIV EELTBY £7°,

@ zofthoemEE GERE)
ZORkF Y via s Tun—a, HIAETOHMBEOMER Y 227 20k LIzFIZTEN D 517 BUEARE
WCEVRELTEY £7,

® fEAE
EBEFN L DEANTH D20, B THEEMZKIL TkY |, £/, 7V —7REOFARKE
IEANE, REREEINIRWEBZZAOND 2 LD, IREEHZ AEMIE S 278 LT Y £9,

@ U—AEH

ZORkF Y via s Tun—n, WA TOHMBEOMER Y 227 20k UIzFI=TEN D 5172 BUEARE
WCEVRELTEY £7,

- 149 -



(4) ZAIEAfETHIE &S 2 e RkpE

e RIS A IEAfE THIZE Sh 2 @i O R IEMEE =7 L% — 3L FO LB THY £,

SRHEE RO 2 TEEERSFHIRIC BT, HER LSV ORETH Y £ A,

ANEAESFHER (2018423 A31H)

L~L1

L~ 2

L)L 3

A SN l13

AR

SRUEPE
DML DG A PE
Z DO EFEF A8 U CTALE
GAE CRIE T 2 SRl PE
R
HITR LS 20 U CAEME CllE
I 5 aREE
F DD &b

H"aH

H"aH

16

[Epds!

105

[Epds!

105

16

AR

16

105

122

5 2 DY RS 2 R

(2018429 A30H)

L~yr1

L~y 2

L~y 3

A=
=

SRNEE
T DA DA PE
Z OO EFERZE A8 U CAE
EAE THRIE T 2 R PE
R
MRS 208 U CAEAE CHlE
T 5 R
T DM DG A PE

"

"

16

ERzlE!

190

ERzlE!

190

16

Ak

16

190

207

FREOAEMEDREIEIRDO LB THY £,

O KA

HEGRAUZ DN TR, MEPEMEIC £ <

FHiREEHWTEELTEY . AFEffifit =7 1% —1

NABIERSENET, HEBRAOAEMENEC 5> TiE, B35, FHERSOBLETETRL
2Ty MERIBLTEY | BEITE LT EOIRBIET ¢ 240 7 R &Mk LTH Y £,

©® F Ol EREE

ZOMDOEREREIC G EN D DL T 2BMEOANIEMIEIZ W T, MRS L > TE Y £9°,

- 150 -



(5) AEMMEE =T 1% — UL 3 IR0 S5 &R O TR
LrUL BTy STz el i O E 2 D IRE S £ TOLITILLTO LB THY £,

HIEE 2 DL EAE R (B 201744 A1 H F 20174F 9 A30H)
B RS T oA IEME R E

Z OO TLEFIE % 8 U T
INTEARE THRIE 92 b pE

EPilE!
HErks 89
PSR OME LA
ZOMOEFERZE () 16
A -
Upeal -
Z DAl -
HIRIES 105
() ZOMOEFEFEEIZE LN TV LFIE LR OHERIL, (IRE AREROZ OO @ISR 28 U TAE
WETDEMEEICETILOTHY T, ZNEOF L OEIIT, BHU IS S ARz
O TZ OO EFEFE % E U CAEME CRIET 2 8MERE] ICEENTEY £7,

W o UL HLEFEREHIM (8 20184 H1H F 201849 A30H)
B RS T oA IEME R E

Z OO TLFEFIE % 8 U T
INTEARE THRIE 9 2 b pE

EPiLE!
HErks 105
PR O A AR
ZOMOEFERZE () 85
fig A -
FEA -
Z DA -
RIS 190
() ZOMmOEFERERICEEN TV LFG RO LRIT, RE RO Z OO 28 U TAE
HETAHEMEEICETI2HOTHY £9, OO R UERIE, I8 a1 FEF A
O TZOMOBFEFEEE U CATMECHET 2 8/ERE] TGN TR £7,

(6) AFEMEE =T /L% —L~UL 3D =& 2

i
(e

fffii
(e

LoUL BTy ST % 3E BRI O A TEARE O RFHAM 7 #H M TR OBRE X, MRAZEBES 5 E8M 7> 540

SLTEREBEERIC K 0 AT TR Y | RHEE TV & S DA EMENE I oW TR, Ex oo S3E
Tz EMAICATF, HERLTEY 7,

(7) AEMEE = F % — LU 31Ty SN AIERER E O EE

LUl SIS N D PG THIC oW T, BIZFRE TR WA V7 y 2 GHNICE 2G50
WCER LG AICEERNEMEOEIIRAETNTEY A,

- 151 -

WA, MBS

R AGE



10. Py EH
YT N —T7 LY EE EORGNE, UTo LB THY 3, k., Yt/ r—7oF2i 4 dtor
HWYEFETHY T2, T2 EOBBITEFBUEHEE EHESNTHA 2D, BI/RLTEY $HA,

(1) BIEYHH & DS

BT 2 DU EAE B (B 20174E4 A 1 H %E 2017429 H30H)
T 2 HR B Y HE R ONE MBI &4 RIFLEMAE
EplE] =P

MASTR— /LT ¢ v 7 ARk &4t LD ERITEA AT

5, 000 -
(E1) *9 o HARME (E2)
F OO ARt R?d.Anchor Investments e T A1
Limited 5, 000 -

59 B (3
(E1) X9 DR (R 2)

W o PUHIEAEREHIM (B 20184 H 1 H F 201849 A30H)
T 2 HR B Y HE R ONE MBI &4 RiLFEL
BAH "M

2
S

MASTR— /LT ¢ v 7 ARk &4t LD ERITE A AT

5, 000 -
1) st A HEARM (E2)
F OO ARt R?d'Anchor Investments e T A1
Limited 5, 000 -

(E1) *E LR (E2)

(JE1) MASTR—ILTF ¢ v 7 ARER S ) ORed Anchor Investments Limitedid 4+t aEiME D50% % BEHE7T
ALTHEYET, MASHE—T ¢ v 7 ARSI AR O T4 TH D | Red Anchor
Investments Limited{X, CVC Asia Pacific Limited®Z&EBIEZITH 77 Ky, HEZ LT\ 5
HEANTHY £,

(FE2) HHOSITHEASITH T 2RI OV TR, ZOMOBRSHNRA T 54N TH D FL
7253, 20184E 7 A 11 B ZHii#E L 72AMENDMENT AND RESTATEMENT AGREEMENT(Z & 0 . Y%k Nofa (R4
T RTBREIE L,

11. #BREFES
HUMEIHIIH Y £ A,

- 1562 -



© [ e A ]
EERECERIES
U REHIIOH Y EA,

- 153 -



| CEPNE L EHE )
WHEIEHIT, EEMEH LR 117, &fas (1) &MAREoWNER] . KO 131, &l (@) mEit
V2R 7ER Q4maBEoM BRIk [CRREL T £,

- 154 -



(& PERR LB HME]
WG WIL, EAEM AR 120, 5144 ICREEL TR 7,

- 15656 -



(2) [zoft]
FERHIIH Y TEA,

- 156 —



2 [uEiER%E]
(1) [
O [fRE]

(B - B M)
IR = Xisiy YRR
(201743 A31H) (201843 A31H)
EREDTR
PRENE
Bl OHAE 3,014 5,675
e 4,149 4,912
ARIA 4 642 559
(GG 59 24
Jisy e 763 680
Hi4AE A 829 836
TR 4 o 443 597
F D 388 62
R 5 [ 2 4 A30 A4
TENE AT 10, 260 13, 344
[ & & FE
HIEE & E
TR 5 16, 093 16, 092
TR 8, 860 8,815
7] 7,113 6, 946
B 18 18
TR R I 42, 650 46, 463
TH, ZH O & 995 1,110
it 1, 006 1,006
U — A& 10, 708 10, 389
AR B E 1,221 1,518
DA AE 0 B FH4E 60, 648 A\B3, 429
HIEEBEAFT 28,019 28,932
AR ey
W AR e 25 22
Mg F] A 133 124
AT 2,048 1,910
R B G P 6,610 3,105
AN 516 621
D h 10, 621 9, 905
V7 by TR E 72 2
Z D 68 68
TR [ E B FE A R 20, 098 15, 760
P& OMmoEFE
G A mAESR 45 45
BAfR k= 1 6,486 %1 9,303
T pE AR R 4 17
s Je OMRFE4: 2,755 2,700
Z D 201 61
SEIS | M4 A4 A17
& F O OB FEESET 9, 489 12,111
E e g AR 57, 607 56, 804
BEAE 67, 867 70, 148

- 157 -



(HAZ - 5o M)

[FIIE =iy W AR i
(20174E 3 A31A) (20184F 3 H31H)
BEDOH
TRENVAIE
VERNIRFE T E ORI A S w1 1,028 %1 1,332
U — AMEES 1,354 818
K4 2,508 2, 769
RS2 id YN e 2,103 1, 354
RILE 958 1,538
RILTEANBLE 609 1,124
A D & 109 832
TH Y PRAE4A 208 201
I e 808 925
E 544 509 430
Z O 78 -
MEAEAR 10, 274 11, 327
[ EAE
E#f A4 1 44,043 1 42,711
BRI 2,089 1, 553
U — A& 1,607 1, 598
IR 51 Y 4 356 404
% BRIER 5 5 X 4 2 3
BPEREIER 2,709 2,770
MRIERL S AE 339 372
DAt 138 27
EHERAEAF 51, 288 49, 442
AEAH 61, 562 60, 769
%%%@%
FREEAR
GRS 5, 150 5, 150
B AT A 4
G AR e 4 4,849 4,849
BAFISEART 4, 849 4,849
F2E 44
T DA 44
T 2R R A & A3, 695 A621
RIS A4 A5 A3, 695 A621
HREEARAF 6, 304 9, 378
WS PES R 6, 304 9, 378
BUEME ESRT 67, 867 70, 148

- 158 -



@ [HRFHEE]

(BA7 : B A M)
e =
(H H (B 2017%4 A 1H
ES) H) & 201843 A31H)

e b 31, 588 42,237
5 b J5Uih 22, 185 30, 100
Dl st el EAS 9, 402 12,137
BT E fe O WS E s2 5,523 %2 6,951
R 3,879 5,185
L ZANIEA

AR 36 0

= HUAL Y 4 29 272

F R TR R 4 13 12

HEIA 33 37

e AN E Ay 113 322
SN E A

FHFIE. 323 331

T — ha— Rk 60 21

[ 7 FEBR AR 174 54

5B A - 248

MESCHH 54 35

HENE AT 612 691
TR R 2 3, 380 4,816
FERIF) 4%

TR 966 -

FERIFIZE A 966 -
CEIIEERS

o i=Ei=EN 61 -

R R H 129 -

HELRR Pt 2 - 136

FERIHR LA 191 136
Bl 5| A7 24 BRI 25 4,155 4,679
EARL, ERBLR OFER 805 1,725
NG T 15 A120
EABEES 821 1,605
E g P IEaS 3,333 3,073

- 159 -



(72 LU 0 ]

(H %iif% 1H (H iﬁifﬁh 1H
E 201743 A31H) 201843 A31H)
R4 &8 (M) s S (F7) s
P S 7 A - 59 0.2
YR A 109 0. 917 3.1
Aal 109 0. 977 3.3
P S IR 72 A S 59 0. 24 A0. 1
I pgdhe LUl 49 0. 953 3.2
I35 1,458 6. 1,885 6.2
m 20, 677 93. 27, 261 90. 6
78 LU 22,185 100. 30, 100 100.0
K ORBOELRNRIT, KOLBY THY 7,
(A gﬁif% 1H (A iﬁifﬁh 1A
E 201743 A31H) 201843 A31H)
HH w#E (HHH) w#E (HHH)
WEE 7,713 10, 655
HARF 2, 603 3,588
IRAT B AN 2 4,000 5,270
R LR 3, 024 3, 868

- 160 -




©® [HEEEAGLHFHE]
BISF¥EFERE (B 20164F4H1H £ 201743 H31H)

(B - |55 A)

BREBA
B FILE T A4
N Z Ot F 5% e A WOEPERS
BEE s | EARRe R D mgspag | ey
PRI A BRI &t
Fl44
LHIEEE 5, 150 4,849 4,849 AB30 A630 9, 369 9, 369
AL AL DR |
?E;;ﬁéfga%w 5 - - - A59 A59 A59 A59
WK SERA% 2 3 e R 5, 150 4, 849 4,849 689 689 9,310 9,310
R £k 3,333 3,333 3,333 3,333
GO X 2R A6, 339 A6, 339 A6, 339 A6, 339
YL THEAE G - - - A3, 005 A3, 005 A3, 005 A3, 005
YR & 5, 150 4, 849 4,849 A3, 695 A3, 695 6, 304 6, 304
W (B 2017%F4H1H £ 201843 A31H)
(BAE - 5 HH)
BREBA
G AR FILE T A4
Z DAL . MG AT
AL et | ERE i n HRERA
R 4 BRI FIZE I A4 &5
- v At o TEZRIEAY At
A4
EE =y 5, 150 4, 849 4,849 A3, 695 A3, 695 6, 304 6, 304
R £ 3,073 3,073 3,073 3,073
YA TEAE G - - - 3,073 3,073 3,073 3,073
LIRS 5, 150 4,849 4,849 A621 A621 9,378 9,378

- 161 -




(i FH]
(EEZRFH I8
AIFEEE (B 2016484H 1 H & 201743 H31H)
1. B MRES O FAm A K O 51k
(1) F=Atpk
BE)\ R LD RMMEIZ L > TE Y £75,
(2) DA MFES:
R D 722 v D
BEPEENEIZ K D RMHEIC L > TR Y £9°,

2. To7REVE R OREmEEE K OG5 1R

(1) Pdh
BRI X B FME (R IR MR T M O K T35 < M8 T o 5B L0 )
PHHLTEBY 7,

(2) B
BRI X B FME (R IR MR T R M O K T35 < M) T o 5B L0 B)
EERALTBY £,

3. [EEEEOWRME R DIk
(1) BIEEEEE (V—AGEZR)

EREERALTEY £,

B, ERMAFHIIL TO LB THY 7,
HRIE R0 2 ~104E
AR 11~274F
[e27) 10~384F:
HEEEW) 104F
AR 5 ~154F
TH #E KO 5 ~154F

(2) mEEEE (V—AEEZR)

EREERALCBY £7,

B, ERMAFHIIL TO LB THY 7,
Y JES AR P b 15~254F
HEER A M 14~204F
AR 184F
B B P 184F
V7 b7 (BAFIH) 54F

(3) V—A&pE

O FrEHBILT 7 A A - U —RTBItR5 U — A
B O HTE OB EEFECE AT 2AMERTE L R —0FEERA L TR0 £,
@ AR 7 7 A F A« V—2BBIHRD ) — A EFE
U — 2 ETAEE S U, R ML L T2 EMEERAL TEB £9,
7B, V- 2EOBTEREMEEICBIEET 2 LRBOONILDLSD T 7 A F A - ) —2HE]
D955, BEIBAE B B FR204E3 A1 B LARTO U —ABENZSW Tk, @H OEEHEIE1ILR5 H
JRICHE U A3 L - TR Y £7,

- 162 -



4. BIMenFt LAY
(1) HE51He
TEHMEMEFE O RENIC L DRI A D720, —REMEIC OV TIIEEIERRICELY . RS
MESERFTE DEMEIC DWW TIE, MEBNC I ATREME 2 A5 L. IR AR Z 5 L LT Y £,
(2) BHE51%4
MBI T 2HE ORI A D72, BEEFEESHERIAMAD - b, HHEEFEZOAMIIET
Ly aF EL TR £,
(3) IBMART 5] 4 4
WEEB ORI 2 2720, YFEFEERICBIT 23MIGHEB O RIABEICESEFH EL TR
nET,
@ BHeA 1 L IAB O W R 77 15
B AHEB OREICHIZ Y | BT RLIARZ S HEFELR E TCOMMICRIE S 251k
DN TR REEAEEIC L > TEY £7,
© BHEHE EOEROE BTk
BEEHE LoERIT, £ ORAERONEER OTHHRADHHHNO —EDFL (1048) 12Xk
FERIAIC L D BEEFENOHEMLIET L2 L LTEY £7,

(4) Fe ERIRRETT 514 4
BB ORI GO GITMA D720, RIS K 2 WPRESGREZ 5t E L TR0 £

5. ZOMMBHRIERDTZODIARL 25 EHE/RHIH
(1) THEERLSE DRFHLEE
Bk ARIZ L > TEY £7,

(2) DA DEENTTE R OME AN

DA DEENZSWTIE, EOZROFEIS D WM 2 MBI B | 1I8FOABR 2R FE THHE
MaEATR>TBY £,

- 163 -



WEHMER (B 201724 A 1H % 201843 A31H)
1. FAAMFES: O FFAM AL 1 K OFFAT 5 1%
(1) Ffpk
B EEEIC K D REIZ L > TR Y £7,
(2) Z DA MRS
Rl D 72 b D
BEPEENEIC X D FEIC L > TR Y £7°,

2. T 7RIEVE PE OO RAG B YE K ONRFAG 7 14
(1) Pidh

BRI AT K D RS (B RS AEAR I TR R O AR R < fijfE) N o 7B &

ZHEMALTEY £
(2) H7iHdn

BEEEIC K DTS (B RS A AR TR R O AR RIS < fiEf 8D N o 7B &

ML TBY £,

3. [EEEPEOBAEE D T5 ik
(1) AREEEE (V) —AEEZRS)

EFEEBRAL TR £9,
2B, ERMAFEIILLTOLBY THY £7,
HRIK FR 2 ~104
AR 11~274E
) 10~384E
HEEY) 1042
AR 5 ~154F
TH #E KO 5 ~154F
2) mREEEE (V—AGELXIR)
EREEEZBRALTCBY £7,
2B, ERMAFEIILLTOLBY THY £7,
YR IECHR e P HE 15~254F
TaE I A 14~204F
Pt 184
B B 184
Y7 b7 (BAFIA) 54
(3) U —A&E

O FrAEBIE Y 74> A« V—ZEBIITHRD V) — A EPE

B CATH OB EE A 2 U ER ik & F—0FEEBRA LT £9,
@ FiEHEBIEI 7 7 4 F A « V—2TBIZfRD ) — R ETE

V—2 MM ZmHERE U, RAMEEE LT 2EHEEEHEALTEBY £9,

- 164 -

o

RE

o

RE

)

)



4. BIMenFt LAY
(1) HE51He
FERMEHEFORENIC L DHRIMA D0, —REHIC OV TIREEIERRICL Y, BERREAHE
SEREE OISOV TR, BRI ATREME 2 S L, I RE AR Z #T L L TR Y £,
(2) BHE51%4
BTN T D2HEOIRIH A D12, BEEFEEIHERIAAD 9 b, BHEEFEZOAMIIET D
Woait kL TR £7,
(3) IBMART 5] 4 4
TEEB ORISR A D72, YFEEFERITI T 5 BB HES O RIABICHESEF L L TEBY
=7,
@ BIEAG 1 LIABR O WIHENF R 7 5
BREFS MRS OFEICHTZ Y | B LIARR 2 M FEELR E TOBMICIRE S5 AT
WA R ERIEEIC L > TR Y £,
@ BEFE EOERO R AL ik
BEEHE LRI, £ ORAERONEER OV HERAYDHEHHNO —EDFL (104F) Ik 25
BAIC LD BHEEEDNOHMLET DL L LTEY £,
(4) Fe ERIRRETT 514 4
BB ORI GO SGRITR A D72, WIS K 2 HIRESGREZ 5t E L TR £
5. ZOMMBHRIERDTZODIARL 25 EHE/RHIH
(1) THEERLSE DRFHLEE
Bk ARIZ L > TEY £7,
(2) DIVA DIEENTT 1k P OME AN ]
DINADEENZSWTIE, EORROFEIS D WM 2 @I B | 1I8FOABR R FE TEHEA
T TRV £,

S OZEHE)
AIEEEERE (B 2016424 A1 H £ 201793 A31H)

TRLOSF BT D ERIE. MBEEREHDIMAIE 3STHOBEICHESE, 201744 H 1 HICHRKET L F
EFE (DT TBEEFRE] 2o, ) KBTI 28HF#HOEROER EFEFONEEZTHE L T £T,

QRIS HE5 OFHR I 1R)

k. IBASHER DR R A MBI R > TR E L7, BEEEE LY FANEIC XV EHET L HIEC
EHLTBY £, oW T, FHEESFHEE LV S g R 2 ERSFEE (RS yICLVBRT 20
AR, B TEFEORTEZ L GEIRAICRE L, 2RI X W HIRBEEOEE(LEZN L2 TH Y
F7T, URSETE ORI RGEM Siv. REHFEIOZTE O REERY AT Y FEFE O] 5 ORI E DR
BMAICKR SN TR £9, ZORR. REEARBELZIFFE OFIZRRIA O Ml th OW & 7513695
TR LTEY 7,

WEHBER (B 201724 A 1H % 201843 A31H)

GRIERAA {5 O FH 7 1k)

ek, B AHES OB EWEEIC L > TRV E LN, YHEEFEELY, FABRC KV HET B K
ERELTBYET, ZOEFL, YEESFHEE L0 #UERR 2 EESFEE (RS ICLVBIRT 0
IR, BEGMEBOREL L0 AN FEICRE L, 2K Y HIFEEOEIE(LE2 R 572D THY
F9, YEHEFHTHOLEE I RET S, TR0 T o BEEA AL BT SR E O W] ORI E O
FEMAEICR SN TR Y £3, ZOME., MEEAREEBEHREORZERIA4 0 &A% oW 5% & 12665
FHBLLTEY £,

(FoRFEDEF)
BIF¥EFERE (B 20164F4H 1 H £ 201743 H31H)
M EIHEITIH Y /A

IR (B 201T4F4H 1H F 201843 H31H)
BUERHRIIHY FHA,

- 165 —



KR EORFEY OZEHE)
BIF¥EFERE (B 20164F4H 1 H £ 201743 H31H)
M EIHIIH Y 8 AL

IR (B 201T4F4H 1H £ 201843 H31H)
BUERHRIIHY FHA,

CENNTEE-)
BIFZEEHE (B 2016454 H 1 H F 201743 A31H)
(MRAER 42 PE D[R " REME I B9~ 2 i i Fe St oo )
DEIERL A PE ORI T REMEIC B - 2 e EE)  (ESFEMEE AR E265  Fiko8d: 3 A28H) %4
HEEENSEM LTV 7, YHAHAESEOBMIC L AMBERICEZLHEIH A,

WEEEE (B 201744 H1H E 201843 A31H)
FUFEHITDH Y A,

- 166 —



(B xR BIR)
M1 ARPREPE N OHRIRATERS
HLRICHE L TOW D EEIL, ROEEBY THY £,

[FIE=ES W EAR
(201743 A31H) (20184-3 A31H)
BEfR AR 6, 2627 5 M 9,189H 5 H

HRMHER T, RO LBV THY £7,

[FIE=ES W EAR
(201743 A31H) (20184-3 A31H)
1 FEWNIRFE T E DR A4 1,028/ 5 H 1,332H 5 H
IS A4 44, 043 42,711
faiy 45,072 44, 043

2 BIRESHTEE
BRI T 2 BEEL BB IR PERE SN ODIENROLORH Y £9°, B, TilEks
thicxhd 2 EH A EE S _wam\7ww7§ﬁ®§$%%$%;£ﬁ#étb®CMS(%?//
2 VRVAUE cH—ER) LD EFATEY £7,

[FIE=ES W EAR
(201743 A31H) (20184-3 A31H)
KA SR EME 4757 H 1,085 5 H
I ERER 28 947

3 ROy AV TA T HRME DR = I v b A B
(1) f&EF

LHLE, EERE S ORI RIIEEZIT O LOBBIEYTE 21y A M T A R ERE L TR Y £
T ZHHIRTES S GHEFELROMAFATRIIRO LB THY £,

[FIIE = e 5Yi S YR
(201743 A31H) (20184-3 A31H)
Iy MRV R T A U OMERE 5,000 5 M 5,000 7 M
fEANFEATRS _ B
725158 5, 000 5, 000
(2) &FM

WHIT TR ORI TCMS (¥ via « wxUAL N« Y—ER) BREREL, CMSIZLAE
fHREREZHRELTREBY £7, INORNIRLIEHAREITERESITRO LB THY £7,

B AR YR
(201743 A31H) (20184-3 A31H)
HBHaI v AV FOKREE -H A 1,000H 5 M
HHETERS - -
725158 - 1, 000

- 167 -



(AR ERR)
1 BMREtL OEBIIHRDILONRD LBV FEENTEY £,

[FIIE = e 5Vi S YR
(B 20164F4H 1 H (H 2017%F4H1H
= 20174E 3 H31H) = 201843 A31H)
e b 5B TH 1,851/ 5 H
Fe_E UM 165 278
X2 REERICBETIEHOBBE L ZOEIGITRTEETELT. 3%, YFEFE6. 6%, BRERERIIRTLE
HDBIE L FDOESITRTEEERES2. 1%, YHEFEERS. 4% ThH Y £7,
RFE KR N—EEBREO S LEEREALOESFHITIROLEBY THY 77,
B W AR
(B 20164£4H1H (B 2017840 1H
F 201743 A31H) F 201843 A31H)
a5 1, 14375 H 1,545 5 H
ECEIE R YN 252 425
IRRRAA A2 19 31
(=PI IRC IR PN 1 0
JRATE 2N 1,223 1, 467
=G EIEES YN | - 7

- 168 -



(B HFEABILR)

AR (20174E 3 H31H)

TR OBES R (BT IRER G RIS T 24k=6, 486 5 ) 13, Tk 2372 <. Wiz
BT DM TRHRELFDOOND Z LD, FBHLTEY EHA,

WEAEAER (20184E 3 A31H)
TR R OB SRR (BT IRFR BARIL T2 akX9, 303 ) 13X, Ttk 72 < Bl
TR 22 MO TREELRD LN Z EnD, L TEY £H¥A,

(BizhR=FHEIR)
BTE3EAERE (201745 3 A31H)
1. MUERLEERE K UL A E D34 O 72 JRK B O R

AT 34
(201743 A31H)
(FREYDER)
AR 4 P
R FHER 53E 5 M
E 55144 157
BEI5 M4 11
P e R T 4R 9
KA EAEE 186
Z D 25
MIERI &G EA T 443
([EE DER)
FRSERL A PE
BTG 514 4 109
TR AT & It A 1,541
BRERR RS 829
I 7 P DR 190
Z D 128
FIERL A E /NG 2,799
EEfile I A125
MIERI &G EA T 2,673
AR 4 1k
R B 2,025
AT 627
- HUIRE AT SFAT Z= %48 116
BPEBR SRS 243
MUERL S AEAF 3,013
HIERL A A O RIAR 339

2. IEEFEBIR & BNREFHEMAEOIEABRFEORHRE ORICHERERNDH D L O, GEAEAROR
&g o T EE R EBIO R

(IS X6

(201743 A31H)

EEFNPLE 30. 9%

(FR%8)

RS IR EICE A SN2\ WIEH 0.0
FERFUES 0.3
ST 5 | 2448 0D HE Pk AT.6
DI ABHER 4.0
AP L D AT.2
D1 ANO0. 7
B RAFH % OB B 0 AR 19.8

- 169 -



YHFEEE (20184E 3 JI31H)
1. ARIER A PE K OMRIE R B RAR D FEZE D 7R R BI D PNER

YR
(20184FE: 3 A31H)

(FRBEHDHR)
FRAERL A

HRELIFHERL 997 A [
EEB Y4 131
5] 2 4 6
P ik BT 4R 9
M TE TS 343
Z DA 11
MRIERLA B FE /N T 602
FEATG S| 24 %H AB
MIE R E G R 597
([E & DFER)
FRAERL A

IRTERAR AT 512 4 123
DB (& AN AR 1, 352
EEMREER 848
[ PE PR 150
Z DA 132
FIE R PR/ N e 2,607
FEAMMES 4 48 A131
MIE R PE G R 2, 476
MR 4 A fE

B & B 950
AR 585
BAfREFERRC 965
b R AT AT 224 116
EEMREER 231
HIERie A E G E 2, 848
IRl B 1 O AR 372

2. IEEFEBIR & BNREFHEMAEOIEARFEORHRE ORICHERERNDH D L O, GEAEROR
K & 7p o 7o ZEIR I A B DR

YR
(20184E 3 A31H)

1EE SRR 30. 9%
(FR%)

ABRE K ISR A SN WIEH 0.2
A Y A K AR AT S W IE H A3.0
A BB E 0.3
FEATPER | 24 B8R D HE I 1.6
DOIAAEHIER 4.7
Z DA AO. 4
BishRaF A% OB ABZEOAME 34.3

- 170 -



(3 &% BIR)
AIFEFEE (B 201624 H 1 H % 201743 H31H)

3 i T OS] %

WL, 20164E4H2THICT AT U 7« %y U — 27 ZkASH & ORI TY 2 WIS G ESt, TAT
V7« Xy U —7 AFEASH ARG DHERS L & T2 6020 E R L. &0HIE TH52016427TA 1 H
WA LE Lz, 2RSS tE, BAMCEEEZT VT IT - 32y hT—T R « R—)LT ¢ v 7 AR
SHMETNATIT « Xy b —7 AFRRSHICET L TBY £,

(1) Bsl o
OWEBAF AL O LT R NE DFFEONE

WRSEEOLEHT TAT VT « Xy hU—7 ARAEH: (Y40 240
FEONE BRIEEFE
OfE#ER

20164£7 H 1 H
@RS DIEIE K

WA Pt & T DI A B R
DFEB B EOLT

TATVT « v hU—27 2t
@ O Hs | ORI BT 5 FIH

R Y 77 A F U AEFTS LT, AT A FOHIK, EASMGOBER, RN Y v a s T a—
OHFEERH L, RERKEOERFICHE T ZMEEEOMILEX S LOTHD £17,

(2) 32kt U 7o 2FHLBE OB

MEZERE AT B 2 2RIHENE)  (RERFHEYER21S FRR254E9 13A) KUY T3l & it LvE L O
STEEESEHEEICB T 2 MRS (RERFHERYEEAFREIEE10%S BRI 13R) IS & BT
DGl E LTREAZTT> TR Y 7,

- 171 -



IR (B 201T4F4H 1H £ 201843 H31H)
S NG

(1) Bsl o
OFEE Y EEEOLTH
B4R
A TNTVT « X2y hU—7 2Rt
HEDONE BRBEFE
Ak
Ein MRSt Ey bala=r—va X
HEDONE BRIBE ¥
OREAYEFLONE
LUF vy VR
OIES T

20174E11A 1 H
OIEMERZ & T2 OMEE | OMEIZBI T 5 FIH

TATIVT « Fv hT—7 ABASHESEISEE L, BRASHEOR2 SRy bala=r—va U X &R
& T DRI H
OfEAHEEDOLTR

BRSO Ay hala=r—a X
®®S| 0 HiZ2 & e Bg| o

2EOFEFTICAN T 7 A S—W@E A LEWER A 2R 24tk s Web 77U Fr—a VROBK - =
RS T A IEROTER v a VAR LD ENCT A — B AR A OSSR v b
AIa=F—TarAD ) UNTERE, A SHE, P ERAOBERREICTEE TS Z LR RIS, A%
N EZHLE Lz,

(2) 32kt U 7o 2FHLBE O

MEZERE AT B 2 2RIHENE)  (RERFHEYER21S FRR254E9 13A) KUY T3t & fh e R OV
STEEESEHEEICB T 2 MRS (RERFHERYEEAFREIEE10%S BRI 13R) IS & BT
DGl E LTREAZTT> TR Y 7,

(3) TarRR B INEFHC B9 % 2I1H
ORI oy B A3 A U 7o P - AR R ONY LA RS L 7 Tk oo BUS RN
BREGFE 3, 15155 M
FatRRODURRAM 3, 15615 5 M
@zt & - RSk
MASHSR Ry hala=b—Ta X, SIS @EsES0, 0008k 2 EI D YT T v £9,

- 172 -



(BEER%HEER)
BISF¥EFERE (B 20164F4H1H £ 201743 H31H)
BUERHRIIHY FHA,

WEHER (B 201724 A 1H % 201843 A31H)

(B &>V 0)

Wi, 20184E 8 H 30 A BAfE O Hki e S Ic - % | 20184 9 H28 AT T D & 3 0 #4842 Effi L .
MR L BRIC & 5RRIC OB L E Lz,

(1) 43EN L v #hn U 7= ke
Wik 40, 000, 000Kk
(2) 53 &1 055
20184F 9 H 27 A ik O LA IS # TRt S NI E A AS 2. EEkk 1 BRic o & 5HR%EIS
THRIEEIT->TBY 7,

(FRLRHE DIRBRIZ DUV T)

WD ERITHE A G T D LR IC DWW T, 2 OMOBURESAAMRAE T 5 B R M AEBMEE T 5
BN TH Y £ L7=2%, 20184 7 A 11 HIZHKikE L7-AMENDMENT AND RESTATEMENT AGREEMENTIZ XL ¥ . 4
R ORI T N TR SN E LT,

- 173 -



OON (EEEEES |

(A TR0 E P I ]

P O I YRR SRkl Ik A HE EEER I fﬂj—giggﬁ U AR 25| M A
(EHH M) (EHH M) (EHH M) (EHH M) EHIRAFH (EHH M) m (EJ7H)
(EH M)
TG E & P
TR 0 16, 093 346 347 16, 092 13, 995 495 2,097
RN L] 8, 860 13 57 8,815 4,746 331 4, 069
e 7,113 158 325 6, 946 4,297 320 2, 648
LY 18 - - 18 18 0 0
BEbR R A 42, 650 4,956 1,143 46, 463 31,713 2,921 14, 750
TH., #FEKR O 995 129 14 1,110 629 105 480
R 1, 006 - - 1, 006 - - 1, 006
Y — R PRE 10, 708 869 1,188 10, 389 8,028 1,048 2, 361
SEBAR B E 1,221 3, 955 3, 659 1,518 - - 1,518
HIGEE & PRt 88, 668 10, 428 6, 735 92, 361 63, 429 5,222 28, 932
TG E P

T JESAG A R M 1,072 - - 1,072 1,049 3 22
i M 699 12 - 711 587 21 124
AR 2, 486 - - 2, 486 575 138 1,910
Bl % BRI i P 8, 022 - 3,981 4,041 935 353 3,105
Y7 kU7 3,419 394 13 3, 800 3,178 276 621
DA 12, 888 - - 12, 888 2,983 716 9,905
V7 b TAREE 72 152 222 2 - - 2
Z DA 68 - - 68 - - 68
I e PR 28, 728 559 4,217 25,071 9,310 1, 509 15, 760

GE1) HHIEMED 5> bERBDIIRO EELY THY 7,

peel

Y — 2GR
AR AR

peel

Y — 2GR

RN E R A2, 966 1 T H (s %2, 2095 T M, RPN 555515 7,

AR RBE202E A M) | RSB E A R E T — e 2 SR, 812 M
[ — & A BRETRE ST B 606 5 T . N 7 AR — SR B g 284 E o

R R B OV — & AR AL BR BT SLEEN & R T4
(E2) YHREAHED > BbERLOIFIKROEBY THY £7,
AZE ORI R O [RREE I - BEasfiZe51E T,

EALRERAE DOBEEFIT L D FRAN245F F M., 4R EFEICHEET 2 EED

[l — & A BB R BARER80 B I 1, Rk
— 5% B PERT G Ak 249 5 U5
BEBEEE YT v v VEEOWIYEN L BB

- 174 -

& Rs316E 5.

EPI01H A M




CIEEZES|

BH LIRS 2 S ngE S | YRR

(M) (EJTH) (B (BH)
=G G TS 35 20 33 22
5544 509 430 509 430
B SRR 57 5 2 4 2 0 - 3

R

- 175 -




(2) [ELEEXROAMBEONE]
WA B ER ZERL L TV Do, FLiliEAmE L Tk Y £,

- 176 -



(3) [zoft]
FAHFHIIH Y EEA,

- 177 -



£6 [RESHOKAEHOME]

HEFE WEAH1TENPGEEIABIAET
TERFR RS 4 6 H
AYEH f4FE 3 H31H
S AL -
Bl 2R O I Zigg;g
1 Hon o=t 100k
MDA FERZ (L)
lirEiie s FEPRXNEMN—TH2EF 15 ATIEEFREITHRASE AJE
R4 A BN RRESHRENEMN —TE 2% 15 ATIEEFRSITHRSHT
IR AT HPIHEFEHITHRA ST 2E/ S
TEMTEE -
BT F L) -

HOoARMHNO B (£ 2)

BT FORE PR AN T H 2% 15 HPIHEGUTHREH A
BRE A TR AR TN —TH 2% 15 SRR T2t
YS] KPR AL RIS SON
BT Akt 1t
EFAEICEVTOET, ML, FHEOMTDERROFRI L > TET
O, AEERTH I LR TERCHAE, BARFRIIER LT T,

B, BEFAEIT. YHOKR—LAX—JIZ#H L TEY 1,
(AN EHHEURL  https://www. arteria—net. com/)

BRENTHT T2 Fiih

FAHFHIIH Y ETEA,

(FE1) ML, SRASHHEFGESRIS P~ EGITE, HE, SRAE ORI T 2 15512855 1 I
HETDEBHRE D200, Y FHIT R RDTPETT,

(E2) HIORWHHEAOERY 2 50RO BRI, T E LTRSS NS 2 M L TiTH 2 &n
O, BYFHIT R RDTETT, AL, Bl DEBIZFE S TW AR OV T, Rl R Eo O
BEBE T B P IEE RS TR NS S IR 0 P E T,

(E3) YthokkTix, FOATHHEITRERRICOWVT, KIEBT 2 RIS ORI 21T+ 5 Z E RN TE £

/Vo

(1) SHEEFH1894H 2 A 5T 2 HEF]
(2) 2AIEH 166285 1 HOBEIZ K 256K 295 HeR
(3) MMEDOHT HRAENIIE U TEEMRAOEY TR OGEIIR THRIMEDO TS TE3Z21T D HER

- 178 -



£7 [RESHDOSEIRHR]
1 [fEHE OB EE O]
UL, R SIRE I H2A% 0 7 H 1 EICHET 2 BB HEIR D ) E A,

2 [2ofhoBEEH]
HLFIHITH ) £ A,

- 179 -



FEmE (X LFHIFER]
F1 [FRAEEREFORAFOBHIKR]

BEFH A
i

BB AT A #
DR X34

i i
(Hit)
(M)

BT E
DL
DEIFRAE

BOEIHTAE
DAL
DEIFRAE

2SI
H D K4 X
EE

BE&TA
FHOERT

Bahtkik
(#5)

BERTETA

HOER BEFH

20184
7 H12H

MASTR — /LT
PIVY/ Y -V
Eaan

RE WA
SRl F5

EE =510
H=EICED
R aR Y =W
AW 7=5i
RE T )
B

R BIR
HE Ok E
Efr104, &
ENIECIEES

)

PR AR Savers

o RS

A -8
(R
A OB H)

FOHR 2k HOH

. HERIFI T BEAR .

2!;7&4 2!;7&4
;2721 FAE Ok | MR XS7§1
L EAr1040) R o

7 sy o |

5,000, 000

(E1)

(E2)

(£ 3)

(£ 4)

L, FRGERRGIF~O B2 TEL TR Y £ 25, MMASHARGERRGIFT (LT TREGIAT) &
WO ) DED D AMRES LSBT (BT TRFEITHAL & o, ) BE263ROBUEICHESE

Rl R EBIGRE A B LIRS A OEMFEEEORANGER LT 2480 (201654 7 1 )
6 S A OFTH £ TOHMICEN T, HHEORIT T 2R ASUTHR TRIME OREZ T SUTREE (SR
NFHEERE R TR 2 G, UT REOBE) L), ) 21To TV HEITE. Y%
BEEEDOBEN ORI A R TRRIF20455 1 HE 4 5 ICHET 2 THHl LG 072D O A MlFEHFHRE
T (IOF) | ICREHT DL L EnTEY £,

Brtid, FRATHRAZE24EOHEICHK S, LG H G 54H. LREHEOBEORIUTLE D FEdlN
HIZOWTOFEIRERFET D22 & & L, BERGISMEIL, LAY EEEEL, o, RET DL
D OFHMMZ BN L CTODRIICH 2 Z L 2B T 5 & SN TOVET, /o, Y, Hi%
RLEkIZOE | REGIFT S EIZIS UTT 9 #REGFERISS TR iuid 2 blen e STk £9, RERGIET
3. B SR HEE RIS CRWGEE, SHEOA TR O HFERICIE TR nRiicdH 5 524

FTHIENTEDLESNTEY 7, £, FBGIPTNE, SEtaERIC LV B Shi-fise i L
FER, RRLRAEOBBI ORISR 2 FEENE D T IEE TR 12 LRBO bR DHEITIE, Atk
ORHEIRG I BINE DL BRI YL BN E P B TRP ST LBOONDEERRTHILINTED L
ShTEH T,

R R ERRE FEORMHIIRDO LIBY THY 7,

(1) GAEDRBIFFERILRE oo BE, TORMEE RO ZBENOME (LT MEE%] &v), ) |
BB &0 MR ORI O LR FTA STV o 2N B
etk OZ KR

(2) HtEORKRE EAL104

(3) YD NP R VEARI BRI N Zh b DR E

(4) erhpsdn s | 2EH5F (Gl sh 5 [R5 285056 8 TRIZBUE ¥ 2 A MRl R BEIE 21T 5 &2 RS, )

Wz ZD&EE, ARIBFREE R OB AR BIfR St
L, 20184F 8 H 30 H B D Ui 2IRFRIC L 0 | 20184F 9 H 28 H A T @A 1 HRIZ S & SHROEIS
THALEIZ M L TRV £925, kil IBEWRE 12U SERIOBEREZ LR L TV £,

- 180 -



F2 [F=FHINLFOHHR]
1 [FE=FFEFI L A EFEORITONE]
CEE ST S8

- 181 -



[ OB
ML D Y FHE A

- 182 -



[A53E OB AE OB R B
L EEILH D EH A,

- 183 -



%3 [KREDIKR]

B4 X34 75

ERT

FTARAE ()

B (8 Okl bR
<o ) DOMEITHK

LA OIS
(%)
N AN
%g?ﬁgﬁ R R ARG - TRTELE 25, 000, 000 50. 00
. TANT L RIEFE, 7V 2,
Re(iiEAzn)chor Investments Limited S N S 95, 000, 000 50. 00
76, 4
2} — 50, 000, 000 100. 00

(JE1) FREBMRESE (Y0 BEARPBEFREH)
(JE2) #BIRIERGES (KPR E EAr104) . 728, Red Anchor Investments LimitediX, CVC Asia Pacific
Limited 3B EZITO 77> RBHEZ L TWHIEATHY £7,

- 184 -




MIBEBEANDEEREE

20184E11H 5 [
TNT VT « 2y bU—7 AR E4
Bufstes

EYH B ABREFEEZA
HEEAREHEE .
et AR JEER O
HEARRIEA ooy B

EBHITIHER

WEEAE NI, BRFEL IS VEF19350D 255 1 MO TS EAFEH AT H 720, [REOWRI] 28 FsnT
WAHET AT IVT « 3y U —7 AASHOERBMEER. 3706, 20184 3 A3IHBIE, 20174 3 A3LHBER D
20164F 4 H 1 AERAEDOBAEMBOIRAEFFE, 20184F 3 H31 A K UR20174E 3 AS1 AT 795 2 @iESFHER O HE R
BE OB EE, SRS EESHEELCEES v v Y2 - 7o —FHEE NCEREY R RIERIZ OV T,
B AT T2,

é.ﬁw’iﬁi BRER I T DR EH OB

REEE OFEL, N EEROMGE. HALOERITIAIC %#éﬁWJ%%*@ﬁm K0 EFR R R L L
Tﬁ%ﬂ%%%%ﬁﬁbﬁEK%ﬁ?é:k 2D, THUTIE, RIESUTFZBIC K 2 HERERBR RO VSRR
%WﬁLﬁEK%ﬁ?étbm%ﬁ%ﬁ%%kHHLtW%Fﬂ%MW&Uﬁﬁﬁé ENEEND,

BN DR
éﬁﬁﬁk@ EIT. YEEEIE AN LA SN T, SO bl Mg RIS A E R AR BT S -
WD, YEREANT, BAEIZCBO T RICAEZL EROONDLEEORIEICHEIN L TEELITo -, BEORYE
zi\ YEEATE NGEAEM B AR ICEEREBRRD 2NN E I DOV THEMNRRREE S5 72012, BEAFE A RE
L, ZIVCESEXERZFEMTHZ L2 ROTVD
EEICBW T, BREMBEHEEZOSEL ORICOWTERIHLE ATT57200THNEmIND, BEETRIL, %
BB AOHIWMNIC L0 . RIEMIFFRRBIC K 5l B RER O BE AR IO Y 27 OFHIZ S TEI KL O A &
50%%%§%E@E%m\W%ﬁﬂ@ﬁ%@ﬁow?%ﬁ%%#étb@%@fi&wﬁ Bl RN /= i

@imK%LT\%ﬂmmbtﬁ@&%ﬁiﬁ%ﬁﬁﬁét ﬁF%%%ﬁ@WWEﬁEﬁﬁr ZBEEY % PR
ZRRETY 5. E£7. i, ﬁé%ﬁﬁﬁbtxﬁﬁ%&0%®ﬁﬁﬁ&iv BEH I K> TTb Iz ALY OFFifi

HE e W&LT@@FW%%%®%T%@J?5 LWEEND,
YEAIEANT, BEREVORLFEL 25+ ol U 2 AL A2 AT L7z L LT D

ERER

WMEERIENIZ, oM EERS . EESHIEIZHER LT, 747U T - Xy bU— 27 ARSI ONERE 72
20184 3 AL HEILE, 20174 3 H31HHIFEK UN20164F 4 A 1 HELEDMEBCRAEN ONZ20184E 3 A31H K UN20174E 3 A
SIHZ LS TR T T HENENOEESFHEEORERERL T v v o » 7 —0RNE TR TOERE/RSIZBWTHE
FIZRRLTHWAEHDERD B,

FIEBIR
2L E YEAIEAUIEGPITHR L OMIZIE, ARKFHEOBEIC L0 Rl ~ S RIFRBRIEZR Y,
1/

() 1. FEdEREREEOFRRNCEHINEZFELE L LZLOTHY . TOFAIIYA (FifGEsm B SR
£t BRIBEE L TRBY £,
2. XBRLTF—HIZEEDHRITITEENTWER A,

- 185 —



WIBEANOEFHLE 1 —HEE

20184E11H 5 [
TNT VT « 2y bU—7 AR E4
Bufstes

EYSEABEREAEEEA

EARIEER s
EBBITHE "

EARIEER s
EHBITHE ‘

WEEA TR NIT, &RESREIESE19350 2 F 1 HOBEICESE, REOWRR) B FLRTWDET7ATIT « 3
v FU— 7 2RS4 020184E 4 A 1 H2>5H20194E 3 H 31 H £ TOBAERFHAER O 2 IR HH IR (201842 7 H
1 H252018%9 A30H £ T) KU 2 W -HERE AFH M (20184F4 H 1 HA2H20184E 9 A30H £ T) 1T4R 5 B
WEAS B #HR. T 705, BRI E A EOR B R EO M e IhEAS R R . B MU e A L AR 2 A
OISR AR R R, ERNESERSy v 2 - T —HEER ORI OV TIRE L B2 — %175
72

SERPU RS B R RS D i O F|UE:

PEEFEOFMEL,  TUAINERFYERER O HGE. BUR OERITIEICBI T 2 A1) 593K OBUEIC X v [EBRESFHEESR
345 THIR MBS | (CHEL U CEOR I - s M B RE R 2 /B LIBEIEIC RN 2 2 & i2dh D, TSI, RIESUTE
(2 & 2 BRI FR D 22 B DU WIS I B RE R & (R LI IE ISR T 2 T2 OISR E F AN &l L 7o PRl &
R OCERT 5 ZEREEND,

BN DB

WMEERIENOERIL, YEAIEASER U720 L B o — (23S T, ST ONTIG)s B EH DU - S B 5 5k £
T oHMmERNAT L2 LICH D, YEEENT, BAEICBW T RIZAIERZY LRBD 5N LM L 2 2 — O 5L
WL THER L E 2 — 54T o7,

L B —i2nTid, & LTRES, MBRORFHIET 2 FHICHELAT2EFICH L TEBSNDE
M. TR E OO L o —FRHnEf S5, MR L e —Fheid, AR T RICAERY L3R
D 5D A OEEICHERL L CEM SN D FEOMBHROBEAIHSTRESNZFHRTH D,

YEAIENT, FamORAOIEHE L 72 D52 AF L7 LHWT LT 2,

-
-
-

-

*F
Yt

B N DGR

YRERIEADNE G L2 L B —IcBW T, ERROBNEIEMA S HE RS, EFERFEREFE345 TR B ®
HIICHILL T, TAATUT - 2y b U7 AR E R OS24 020184 9 A 30 A HAEDMENRE, RIAZH - T
T T 28 2 V0 ARG 2 FH IR S OVES 2 D0 B F2 3 IR O % 5 BRI ONC 56 2 D0 =T R I o F v v v = -
7 —ORWEFEEIZZF R L TRV EF LS L2 HED TN TCOEELRRICBNTRD LN T,

HIE B
2L E YEAIEAIIEGPITHR L OMIZIE, ARKFHEOBEIC L0 Rl ~ S RIEFRBRIEZR Y,
1/

() 1. ERRIEMESL Ca—HEEDORAICEESN-FEHEAELLEZLOTHY . ZORAT Y4 (BMMEEE
JEHER ) BBRHEE L TR £9,
2. XBRLTF—ZIFZVPEHL B2 —DORBIZIFESENTWVERA,

- 186 -



MIBEBEANDEEREE

20184E11H 5 [
TNT VT « 2y bU—7 AR E4
Bufstes

EYSEABEREAEEEA
FEATREEAR s
%i”%%?f%{:é (L\H}L?Klfi‘j: {EJ& IE

fEEAREELE A
EHBITHE e

B

bE BE B

rnm

WREARIE N, SRPESLEEEFE1935:0 2 B 1 HOMEICE S BEEIERZITH> 720, TREOWRM) 85T
WAHBT VT UT « v hU— 7xwﬁAﬁ@mw$4H1Eﬂ%mn¢3ﬂmaif®%2%$%$F®W%$% ERAS
bbb, HfExtiE, HRFEE, REBARLEHHAESE, BELRSFHFTHEOZOMOETIZ OV TERZIT 72,

Hﬁ%u%‘i% X OREE DRE

BEEOFMEL, WAEICEBOTRICAERY L38O b 5 EERFHOIEMEICHERL L TWERER 2 1F LB IEICFOR
THIEITHD, THITIF, AETABIC LD HERERB RSO R WM ERER 2 /EK LIEIEIC RN T 2 72 DITREH D
WL U 7o SR 2 R R e E TS 2 E S E ER D,

EAANDEME

YERIEAOBMIL, YEEBEANER LBEEICE ST, MY OGN bMBH#HRICT T ERERATHZ L1
bDH, BEAENL, HAEIZEWTRICAERZY LR LN LEAEOEMEITHEMN L THEEZITo 7z, BADELET
YEBRIENCHBHRICEEREBERN LRV E I NDICOWTHHMRRIEE S H/2DIC, BEEFIEEZREL, Zhlc
HEOZHAZFMT 2L ERODTWVD,

BEAICBW T, Eﬁ%i%é‘%@%%ﬁ&(ﬁ%ﬁf? (COWTHEARLEZ AFT 57200 FmAEMS N D, EEFIT, YEA
EANOHWNC LD | RESUIRBIC L DM BRER O ELEREHZ RO ) 27 OFHEICESO TRIREEH S D, WH
AR O BRI, V\PKFFE'J@?ﬁfJJF IZOWTE ﬁi%%?“éf_&>®%®f Ty, MEEEIENE, U A7 5O FE i

BEL T, ﬁﬁuﬁbtﬁ@ﬁwﬁ$$%i T IO, MFREROIER & IE 2R FoRIZ BT 5 NEHEH 2 a5,
Ee i, ﬁa%#%ﬁbtxdﬁﬁ&0%®ﬁﬁﬁ&iv_nﬁ%_iofﬁbhtﬁﬁw®ﬂﬁ%ﬁbé¢k

LT@E%“%:;%%%@?%T%@J?‘%) ENEEND,
YEEREANT, BEAERHORLEL 25 T ol u) e BRI a AF L7z LHr LT D

EAER

WEERE NI, ERROMBEERD. TAEIICBWTRICAEZY RO LN ACESHOREECHEMRL T, 7TV
7Ry bU— 7 AEREFO20174 3 A3 A BIEOMECRIENF R H 2 6 - TR T T2 FEFEORESIEE T T
DEBERFICBWCHEEILERLTHWD L0 LR 5,

FIEBIR
D& MEAIEASUIEBBITIER &L ORICIE, AREFHEOBUEIC LV ey ~ S FIFERBRIZR W,
1/

() 1. EREEAEREZEORANCREINTZFEEZBEHMELIZLOTHY . TOFRERANTYIE CEMGEREHER
£t BRIBREE L TRBY £,
2. XBRLTF—HIZEEDHRITITEENTWHER A,

- 187 -



MIBEBEANDEEREE

20184E11H 5 [
TNT VT « 2y bU—7 AR E4
Bufstes

EYH B ABREFEEZA
HEEAREHEE .
et AR JEER O
HEARRIEA ooy B

EBHITIHER

WEERTVE AL, SRS EG 19350 2 88 1 OB BICEKES BEEIEA 24T 5 720, TREORM) [ZHIF 5T
WAT LT UT « Ry hU— 7xwﬁAﬁ@mn¢4H1ngmw$3ﬂmaif@%3m$%ﬁﬁmﬁ%ﬁﬁ EIRAS
bbb, xR, BISFHEE, MEEASLHHEE, BELEHITH, ToMOEREOMBRMERICO W TEEL
1T-o77,

a“%u%‘i% xR D RREE O

REZOEET, RBEICBNTRICAERY L3860 b HEESF OIEHEICYEIL U TR 2 /B Ll EIC R
?é:k ThD, THITIE, REXTFERBIC L 2 EEREBFR RO RV BEHEEZMER LEEICRRT 57200 EEH N
W &R W L 7 N A2 B R ONER T D 2 E R EENRD,

EANDOEME

YEBIEAOBMIEL, YEEBEANER LBEEICE ST, MY OGN bMBH#HRICT T ERERATLHZ L1
bDH, BEAENL, HAEIZEWTRICAERZY LR LN LEAEOEMEITHEMN L THEEZITo 7z, BADELET
YEBIENCHBHRICEEREBERN LRV E I NICOWTHHMNRRIEE S H72DIc, BEEFIEEZREL, Zhlc
HEOZHAEZFMT 2L ERODTWVD,

BiARIT L‘Ti E%“f’%a%i‘%@/f%’ﬁ&()\ﬁﬁi“ IOWTERMNEZ ATT 27200 FHAEMEND, BAEFHIE, HEE
HEANDHWHIC LY | RIEIRARBIC KL 2MBREROBEERERF RO Y 27 OFHEICESOTRIREOEH S h 5, WH
%%%%E@EE’J (B V\PKFFE'J@?ﬁfJJF WZOWTERERATHOO LD TIERWVA, BEAENL, VA7 FHOEMIC
B LT RIS Ul R Fhe 2 LR T 272012, MBREROIER & IE 22 FoR (2B 2 WEHEH 2 a4 5,
Flo, BEEIE, REEDPTEMH LK O O A 7B NSRE B2 L - TITh I AR OFHli b & o2k &
L COMBHRORREMRGTT D EREEND,

YEAIENT, BEREVORFEL 25+ ol 2 AR Z AT L7z LT LT D

AR R

WMEAIE NI, LRROMEHEN. BOBEICBWT—RICATEZY LRO SN I BESFHORYEICHERL T, TALT Y
TRy FU— 7 ZAEAEHD20184E 3 3L ABAEOMBUREEN TR H 2 6 > TR T T 2 EEEE DR Z T
DEEZLNICBWTHEEIZFERLTHD LD LR D,

HIE B
2L E YEAIEAIIEGPITHR L OMIZIE, ARKFHEOBEIC L0 Rl ~ S RIEFRBRIEZR Y,
1/

) 1. EREEAEREZEORANCREINTZFEEZBEHMELIZLOTHY . TOFRERANTIYIE CEMGEREHER
2t BBRSEE L TR £1,
2. XBRLTF—ZIFEEDHRITITEENTWVER A,

- 188 -



BARHMTOX 7YX FIR



	表紙
	目次
	中表紙
	第一部【証券情報】
	第１【募集要項】 
	第２【売出要項】
	１【売出株式（引受人の買取引受による国内売出し）】 
	２【売出しの条件（引受人の買取引受による国内売出し）】
	３【売出株式（オーバーアロットメントによる国内売出し）】
	４【売出しの条件（オーバーアロットメントによる国内売出し）】

	【募集又は売出しに関する特別記載事項】

	第二部【企業情報】
	第１【企業の概況】
	１【主要な経営指標等の推移】
	２【沿革】
	３【事業の内容】
	４【関係会社の状況】
	５【従業員の状況】

	第２【事業の状況】
	１【経営方針、経営環境及び対処すべき課題等】
	２【事業等のリスク】 
	３【経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析】
	４【経営上の重要な契約等】
	５【研究開発活動】

	第３【設備の状況】
	１【設備投資等の概要】
	２【主要な設備の状況】
	３【設備の新設、除却等の計画】

	第４【提出会社の状況】
	１【株式等の状況】
	２【自己株式の取得等の状況】
	３【配当政策】
	４【株価の推移】 
	５【役員の状況】
	６【コーポレート・ガバナンスの状況等】

	第５【経理の状況】
	１【連結財務諸表等】
	（１）【連結財務諸表】
	（２）【その他】

	２【財務諸表等】
	（１）【財務諸表】
	（２）【主な資産及び負債の内容】 
	（３）【その他】 


	第６【提出会社の株式事務の概要】
	第７【提出会社の参考情報】
	１【提出会社の親会社等の情報】 
	２【その他の参考情報】 


	第四部【株式公開情報】
	第１【特別利害関係者等の株式等の移動状況】
	第２【第三者割当等の概況】
	１【第三者割当等による株式等の発行の内容】 
	２【取得者の概況】 
	３【取得者の株式等の移動状況】 

	第３【株主の状況】

	［監査報告書］



